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Can  Indies  Trade  With 
Canada  Be  Expanded? 


Steel  Output 
Rate  Higher  In 
Canad'n  Mills 


_ MONTREAL,  OCTOBER  24.  1938 _ 

COMMODITIES  &  PRICES 

There  is  a  very  gradual  pickup  in  copper  orders  now  in 
evidence  for  the  first  time.  This  is  only  partly  due  to  industrial 
recovery.  Main  reason  seems  to  be  a  fear  of  fabricators  that 
current  strikes,  reducing  output  by  an  extra  20'7r,  might  last 
D  '  e  *  A.  X  -  W* j  .  longer  than  expected,  with  resultant  higher  ultimate  costs 

Basis  Exists  for  a  Widening  of  Economic  Ottawa  reports  indicate  a^  (prices),  a  SO-cent  a  pound  level  is  now  forecast,  but  an  early 

Contacts  Profitoble  for  Both  Sides - Invest-  !"  ending  of  the  strike  could  wipe  it  out  quickly. 

.  I  k.1  L  production  statistics  of  the'  .  .  ^ 

ment  in  Monufocturing  Plonts  Is  Not  the  Canadian  steel  industry.  Commodity  futures  still  ar^  contVadicting  all  the  inflation 

First  Available  Answer.  During  the  week  ended  Octo-  This  is  becoming  more  important  as  both  industry  and 

-  - -  industry  opeiated  finance  are  looking  for  guide  posts  in  what  is  admittedly  a 

By  E.  J.  OeSEAU  at  49.9  y  of  rated  annual  capa-  difficult  period  to  assess.  Generally  speaking,  industrial  com- 

OTTAWA  —  Of  all  the  major  plans  ^  ®  medities  are  holding  their  own  while  agricultural  items  are 

advanced  at  the  recent  meeting  of  the  Commonwealth  dragging. 

economic  experts  in  Montreal,  the  one  that  has  the  largest  unit  of  the  steel  industry,;  Textiles  are  stronger ‘in  ai‘l  lines;  cottons  are  doing  sur- 
best  chance  of  actually  getting  anywhere  is  the  idea  Steel  Company  of  Canada  s^  prisingly  well,  as  to  demand  and  slightly  better  prices,  while 

to  tighten  the  economic  bonds  between  Canada  and  Hamilton  plant,  is  still  strike  man-made  fibres  are  quite  strong.  In  the  latter  group,  it  is 

the  British  West  Indies  bound  the  figures  are  necessar-  particularly  industrial  fabrics  which  have  been  shewing 

It  ha.-  more  feature,  which  misht  be  callert  iT,!:  ^  . . 

“natural”  than  most  other  schemes.  Dofa.sco.  Dosco  and  Algoma  are., 

It  is  not  very  sensible  for  Canadians  to  get  ex-  of  course  working  at  very  muchj  The  steel  industry  in  the  United  States,  a  fairly  reliable 
cited  about  some  of  the  African  and  Asiatic  ter-  higher  levels  and  this  is  particu-  indicator  for  the  North  American  economy  generally,  is  re- 

ritories.  It  is  quite  sensible  for  Canadians  to  show  a  which  im  porting  an  increase  in  output  in  spite  of  the  curious  lag  of 

.  i  -  *1.  /-  -1.1  some  departments,  is  operating  activity  in  the  auto  industry.  Strikes  are  playing  their  role 

real  economic  interest  in  the  Caribsean  area.  capacity  levels.  ’  there.  There  i$  a  crossed-finger  attitude  however  due  to  a 

The  hemisphere  concept  i.s  bj  no  means  to  be  neg-  Negotiators  of  the  Ontario  La- 1  renewed  weakening  in  demand  for  durable  goods,  both  consumer 

lected,  whatever  other  concepts  may  claim  priority.  hour  Department,  following  a^  and  industrial  and  an  apparent  decline  in  orders  for  capital 

There  is  only  one  condition - meeting  of  the  steel  union  and|  goods. 

which  Canadian  bu.sincssmen  Canada  future  deoartment  and  ■'eport  that  some  prog- 

must  keep  in  mine.  Any  tighten- ibehaviour.  we  mieht  as  well  ""  """‘I  '* 

ing  ot  economic  bonds  must  beiicarn  from  it  monetary  issues  in  recent  dis-  there  is  some  idea  available  as  to  how  future  stabilisation  talks 

a  two-way  affair.  The  United  Steles  is  increas-  ci'-'^^'ons.  The  possibility  that  fhej  will  work  out.  The  situation  here  is,  of  course,  v.ry  diHerenf 

Canada  had  ^ome  excellent  ingly  worried  about  the  fact  that  may  be'  drawing |  from  that  in  copper  which,  by  and  large,  is  much  more  volatile. 

trade  with  the  Caribbeans  in  it  has  helped  billions  of Beef  prices  are  bound 'to  r^'se  again  in  Canada  as  exports 

times  gone  by.  V\e  sold  fish  and  dollars  to  e.Ntnblish  industry  pressure  is  being  exerted'  continue  heavv  in  the  direction  of  the  United  States  market. 

textiles,  flour  and  '‘T  ^  n  sl^^’^Trrkor.s  b  ^^000  j  This  may  not  last  for  ever  but  immediate  terms  will  be  affect- 

among  other  items  VVe  bought  same  industry  can  stay  solvent  ,  -j  1,.,,.-  h.,. 

iiife  Lit  I-  .  I  1  •,  ■■  i..  j  ,  .  momic  necessities;  in  spite  ofi  packing  nouse  spokesmen  assert  here, 

snear  and  molas.ses  and  bauxite lonly  if  it  ships  its  products  back  "  '  , 

"  I  .  .j.  ,u„  c.,,.  what  has  been  said  about  it,  the! 

and.  of  course,  picaire  posicaids  to  the  United  Stales.  The  International  Nickel  Company  of  Canada,  Limited,  has 

and  souvenirs.  lla\ing  paid  for  the  establish-  ,  ...  ,  tWo'  announced  that  its  domestic  copper  price,  effective  October  21, 
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BOLAM  Starts  from  tendon 

14  Branches  in  Whether  To  Stimulate 
larly  m9  ^  y  E  p  l| 


I  Nassau.  Bahamas  —  Fourteen 
lexisting  branches  of  the  Bank' 
!of  London  and  South  .America  in 
jColomhia.  Ecuador.  El  Salvador. 
'Guatemala.  Nicaragua  and  Vene-i 
zuela  are  scheduled  to  begin  | 
operations  as  offices  of  the  new' 
Bank  of  London  and  Montreal  j 
early  in  the  new  year,  it  was| 
announced  here  this  week  follow  ! 
ing  the  first  full  meeting  of  the; 
new  bank's  hoard  of  directors. 

Head-office  of  the  Bank  of  Lon 


Strength  of  Payments  Bolonces  Cheeri 
Government  in  London  But  Possible  Growtf 
of  Unemployment  Has  Implications  fo* 
Next  Yeor's  Elections  —  Consumer  Pur 
chases  Should  Increase. 


No  major  change  is  expected  in  Iced  and  rinc  prices  unfit 
there  is  seme  idea  available  as  to  hew  future  stabilisation  talks 
will  work  out.  The  situation  here  is,  of  course,  very  different 
from  that  in  copper  which,  by  and  large,  is  much  more  volatile. 

Beef  prices  are  bound  to  rise  again  in  Canada  as  exports 


start  with  as  far  as  much  ot  the; 


\  nw  tnrp  nnsfcard  cconouiv  is  “f  3"  industrv.  the  Ameri-:  .  .  ‘  , 

A  picture  posicarn  ,  .  _  rank  and  file  is  concerned.  i 

Tiol.  however,  a  strong  one.  ^  °  **!  '  Some  .steel  requirements  in  re-, 

have  .'Uch  a  one  in  some  Cana-,  ^  pcop  e  i  e  vv^eks  have  been  filled  by 


The  International  Nickel  Company  of  Canada,  Limited,  has 
announced  that  its  domestic  copper  price,  effective  October  21, 
is  27.75  cents  Canadian  per  pound  delivered  Toronto. 


have  .-uch  a  one  in  some  Cana-,^'«n''a‘  niimDcrs  o  people  idle  weeks  have  been  tilled  bv  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 

rixn  areas  whose  people  would l''■hllc  lh^  new  mdustry  abroad  {^0111  the  United  Statesi  3  3/U  per  cent,  as  of  noon  Wednesday. 

.. in  doing;*'l>s  thf  .Americans  normal  mar- T  ,  .•  o  ~  - - 

rather  be  employee,  m  unu  ^  cases  where  operating  Uana- 

somothing  else,  ihe  year  round  supply.  j 

wiihnnt  nrciiidice  tO  other  sup-^  Age  Warphniiscmpn  i-poort  a  stparlv  V  A  I-)|  >9  •••  4v 


Ko  omriif>i/Pf'  in  doing ’"‘s  inc  .American  s  normal  mar-  .  ,  .•  o  ~  " 

rather  be  employee,  m  unu  ^  cases  where  operating  Uana- 

sompthing  else,  ihe  year  round  supply.  j 

Without  prejudice  to  other  sup-'  rantic  Age  ^  Warebou.semen  report  a  steady  \l*f‘  (iOllSPF' 

pi  if  rsi '■  Canada  can  become  an  Such  practice,  if  carried  for- shrinkage  in  inventories  of  fab- 

important  importer  of  VVest  In- ward  ad  ahsurdum.  will  finally iricating  steel,  although  no  actual;  Invaclf*  I'llP 
dies  products  such  as  fruit.  Theiresult  in  everybodv  becoming  aistringency  has  so  far  developed. 

thought  that  oniy  a  substantial  very  frantic  exporter  of  more-The  stoppage  of  considerable!  - 

expansion  ot  manufacturing  in-ior.less  the  same  products.  construction  work  in  Toronto  has  T  IL  *  TU  *  Cff 
dustry  on  the  vanour  islands  can  In  many,  and  bv  nc  means  spe- also  been  a  factor  in  slowing  i*,-  ^  crTeCt 

fulfil  what  one  li'-;es  to  call 'cialized.  lines  even  we  in  Can-  down  the  demand  for  steel  in  DlCrCnboker  Moy 

West  Indies  Destiny  need  no  en-  ^Continued  on  Uage  10)  'certain  categories.  Against  the  Future  - 

v»ragemeni  “  ging  In  for  a  Long  Si 

Economic  Advantages  Geneva  Talks  Will  Heavily  I  Going  to  Woshingtoi 

Such  growth  will  take  place.  ..  .  1—,  ^  1  ''  ***^°*’^ 

in  any  case  as  popular  demand  1600  OHO  Z/HC  CO  S  !  By  T 

and  certain  economic  aovan  ,  j 

lages  make  themselves  felt.  The;  — 

recently  announ.^ed  establish-  Special  to  The  Financial  Times  OTTAWA.  -  There  is  a  story 

ment  of  a  $7.-5  million  textile  in-!  TORONTO.— Canada  is  a  major  Nothing  as  loneh  as  the  tin  going  around  Parliament  Hill 

dustry  in  Jamaica  i=  an  illustra-' producer  of  lead  and  zinc,  but  cartel  is  likely  to  result.  Lead  —and  it  i.s  jus!  a  story  yet— 

lion  of  this  point  ithere  arc  relatively  fpw  produ-  and  zinc  are  much  widely  pro-  lliat  tlie  Cons.  i\aii\c  parly  is 

This  plant  is  expected  to  givc'cens  who  can  be  called  really  duced  than  tin  ever  was.  quietly  invading  the  province 

well  paid  industrial  employment  |-oajoi-  producers  But.  at  the  same  lime,  the  in-  af  Quebec.  Tliey  will  not  cxact- 

to  about  .500  people.  To  re-export:  |j  stabili-  -  headed  bj  the  ma.jor  pro-  *•'  .supplant  the  Union  .Nalionale 

the  output  back  ic  Canada  nation  talks'  to  be  held  in  Gen  '^“‘'’'”5  countries,  will  get  tough,  — they  will  supplement  them, 

not  make  much  economic  sensei  vT„,™her  fith  in  iuh  rp.  enough  to  stop  wildcat  produc-  Angiii.-lied  screams  of  denial 

for  Canadians  ^  ^'isult' in  an  international  scheme'*'""  praduction  happens'  J"''’ 

h.al  the  limitation  of  production delicate 

Presumably  the  fi..t  .10b  of  ^  ^  niimher  of  the  anaes  of  supply  and  demand  — |  Q'^Pa*-  C’Lv.  Senator  .Mark 

textile  industry  is  to  better  clothc'aaa  a^Pait. .  a  number  ol  the  ,  Uruuin.  wiio  more  and  more  is 

,He  people  in  whose  midst  Some'  thirty  countries  have 

industry  operates.  :duction  may  have  d  tticul  y  .ur  Conservative  leader  in 

But  this  is  so  elementary  a'viving  for  any  length  ol  time.  ’  suggestion^ 

pinciple  that  it  is  generally  over-}  This  is  the  oddity  which  sur-  ^  ^  ^  ‘  and  seems  to  have  keynoted  the 

looked  these  days.  ronnd.s  the  current  relative  -  ^  -  ,  gopi  shoe  caucus. 

\lmost  all  economic  coopera- ; strength  in  ba.se  metal  prices  on''  ,,  nuesuons  ii  x 

tion  as  between  de\ eloped  and  [world  markets  which  stock  mar-  satisfied  with  Maurice 

under  developed  countries  look.s'ket  speculators  have  accepte:|  '"S-  ^ut  ot  the  affair  is  expected  ^^plessis  as  far  as  he  goes, 
toward  the  estabiishment.  in  the  as  a  signal  for  being  bullish  abou*  oome  a  study  group  whic.i  „,p  (jeluge’ 


Are  Coiiser%afi\Ps  Planning  To 
Invade  I'he  Pro>inee  of  Quebec'.? 

Talk  to  That  Effect  in  Ottowo  Denied,  But 
Diefenboker  May  Be  Ready  to  Hedge 
Against  the  Future  —  Prime  Minister  Dig¬ 
ging  In  for  o  Long  Stay  in  Power  —  Who  Is 
Going  to  Washington  os  Canadian  Ambas¬ 
sador? 

By  TEMPOS 


laiter.  ot  new  industries  direct-iba.se  metal  stocks 


may.  in  lime,  recommend  strict 


But,  alter  Maurice,  the  deluge? 
Perhaps  like  Ontario's  Premier 


J  J  in  oYist- 1  limitations  on  production  and  on  ....  ,  , 

Ix  intended  to  com.  The  consumption  lex  els  of  lead  exports.  In  fact,  all  it  has  to  do 


thing  except  that  both  dislike 
the  Maiidit  Rouge.s.  On  some 
things,  they  violently  oopo-ed. 

Die!  wants  llie  proxincc  to  go 
in  on  the  new  hospital  scheme; 
Maurifc  wants  no  part  of  it,  I 
can  think  ol  half  a  dozen  things 
where  the  boys  are  a  whole 
world  apart,  all  the  way  from 
Mass  to  Sunday  School.  They 
are  partly  held  together  more 
by  common  enemies  than  com¬ 
mon  Iriends, 

Dc-spitc  the  denials  of  both 
the  English  and  F'rcnch  speak¬ 
ing  Conservatives,  it  is  my 
gue.ss  lliat  Dietenbaker  i.s  tak¬ 
ing  a  hedge,  just  Hie  same. 

For  Diet  is  going  to  be  chief 
—make  no  mistake  about  that. 
He  is  going  to  be  boss  of  Que¬ 
bec  in  the  same  way  as  Mac¬ 
kenzie  King  was.  The  Mahatma 
did  not  rule  directly,  but 
obliquely  .As  long  as  he  had 
Ernest  Lapointe  and  Chubby 
Power  and  Little  Arthur  Car¬ 
din,  he  ran  Canada.  Diclcnba- 
kcr  is  embarrassed  with  his 
'Continued  on  Page  bi 


.  „  ,  ,,  ..  '  '  By  ALFRED  W.  GINGELL 

ing  the  first  lull  meeting  of  the;  .  j  j  .  .  -r.  -■*- 

London  Correspondent  of  The  Financial  Times 

new  bank  s  hoard  of  directors. 

Head-office  of  the  Bank  of  Lon  LONDON,  (By  Mail)  —  At  this  season  the  City 

don  and  Montreal  'BOLAM'  was  ha.-  in  recent  years  become  accustomed  to  look  for  hints 
opened  here  October  1  and  on  the  economic  outlook  by  the  Chancellor  of  the  Ex¬ 
premises  have  been  acquired  tor  chequer  and  the  Governor  of  the  Bank  of  England  at 
new  branches  at  Kingston.  flavor’s  Banquet  to  the  bankers  and  mer- 

.lamaica.  and  Port-of-Spain.  Trini- 

dad.  which  are  also  expected  to.  ...  ,  ,  ,  ■  ... 

iopon  in  19.59.  the  announcement  ^^ese  luminaries  were  able  to  paint  a  brighter 
, added.  picture  than  at  this  time  last  year 

I  BOLA.M.  first  major  bank  to  The  Chancellor  described  tlie  year  as  “in  most  re- 
lestablish  headquarters  m  Nassau,  spects  a  year  of  progress.”  But  he  “blended  warnings 
I  was  incorporated  here  in  .Inly  with  congratulations.”  He  suggested  to  the  meeting 
It  is  owned  and  controlled  jointly  tj^at  neither  exports  nor  our  balance  of  payments  sur- 
|by  the  Bank  of  Montreal  and  the  could  be  expected  to  continue  the  recent  high  level. 

!!■  f."  II.  replied  .h.warnins.llh.->— - 

nian'^'f^  •  "  ^  '-'if ' Founcil  (flic  tlirpc  wise;  Sterling  is  in  such  a  strong 

p  s  for  expansion  in  the  Carib-  3  repetition  ol  the  cur-  position  now  that  a  policy  of  ex- 

.  can  and  other  areas^  ^.^3,  rates. pansion  would  be  fairly  soundly 

Chaiimaii  of  BOLAM  is  Gordon  j^pt  inflation  going  again,  based 

R  Ball  president  of  the  Bank  government  is  entitled  to  Tlie  price  paid  for  this  achieve 

io  I.  preen  itself  about  the  achiove-  ment  is  a  fall  in  production  an( 

bolfoii  K.C.M.G..  chairman  of  „(  ti,p  twelve  months'a  rise  in  unemployment.  This  ii 

OLSA.  is  deputy  chairman.  3^^  .surprisingly  Chancellor  useful  if  it  is  temporary,  but 
I  Directors  in  addition  to  Mr  .^ii^pry  did  ju.sl  that.  Prices  have  there  is  some  anxiety,  particu- 
iBall  and  Sir  (fcorge  Bolton,  are:  j^ppp  virtually  stabilized,  the  hal-  larly  in  political  circles,  that,  thu 
|R  E.  Powell.  Chancellor  at  gp^.p  pj  payments  surplus  is  theipace  of  the  downward  movement 
, .McGill  University  and  senioribp^i  for  many  years  and  with  will  quicken 
.  \ ice-president,  .Aluminium  Ltd.,  the  almost  monotonous,  but  satis-  However,  the  picture  of  th« 
and  the  Hon.  Hartland  de  M.  factory  rise  in  tlie  gold  and  dol-  economy  which  emerges  from  a 
Molson.  O.B.E..  president.  Mol-  lar  re.serves  each  month,  it  Federation  of  British  Industries 
.son's  Brewery  Ltd.,  both  directors  I  would  seem  that  confidence  in  questionnaire  is  roughly  the  .same 
of  the  B  of  M;  Sir  Francis  Glyn,  sterling  has  been  restored.  [as  that  painted  by  this  reporter 
K.C..M.C  ,  chairman.  Glyn.  .Mills,  -  .  c  1.  ^  di.spatch 

&  Co.,  and  deputy  chairman.!  Sterling  s  Strength  The  most  marked  features  of 

jBOL.S.A:  the  Hon  B.  P  Boinerie.  ft  is  true  that  this  happy  state  recent  months  have  been  the 

O.B.E..  resident  direetor  ot  of  affairs  owe.s  much  to, the  sharp;''"rsrning  in  the  export  position 

BOLS.A  in  .New  Aork:  V.VV  P,  fall  in  raw  material  prices.  butl^"ri.  paradoxically,  the  growth  of 
O'Neill,  formerly  BOLSA  agent  the  government  can  claim  credit  "  feeling  that  the  bottom  of  the 
Mil  New  A’ork:  and  Edward  R  lor  the  way  which  it  has  exploit-  'vcession  may  ah eady  have  been 
I  'Continued  on  Page  I0»  cd  Us  npporiunilies.  reached  and  that  a  slight  upturn 

I -  -  -  - — - may  be  expected  in  the  near  tu- 

8.C.  Power  Plans  Take  Shape  »'  But.  this,  optimism  has  not  so 

i  '  far  been  retlected  in  any  upward 

forty  Announcements  Seen 

J  -  'few  months  i.s  a  levellingolf  in 

Soecial  to  The  Financial  Times  the  decline  in  activity,  follnw- 

VAF'COUVER.— Although  there  surcessfully.  and  the  British  en-  ed  by  an  improvement  in  the 
is  -till  a  lack  of  specific  detail  gineers  working  on  the  scheme  new  year.  But  so  far  as  can  be 
I  f  carding  the  program,  the  Brit-  have  been  closely  identified  with  seen  at  the  moment,  reeoL  cry 
tish  Columbia  governmeni  is  pro  other  long-distance  Iran.smission  can  only  come  from  bigger  orders 
feeding  on  the  assumption  that  pro,jects.  [for  consumer  goods  on  the  home 

:the  Wenner-Gren  group  will  go  j„j,„  Announcement  Seen 
'ahead  with  its  plans  for  power  ^ 

and  industrial  development  in  **  f‘''P<’<'ted  that  the  govern- 

the  north,  using  the  Peace  River  province  and  repi'e-  government's  priorities  — 

,  ,u  f  •  I  sentatives  oi  the  Wenner-Gren  export.s  and  inve.stment— are  still 
One  member  of  the  Social  u  .1  ■  •  .  f„ir  ...  1  .  ■ 

r.  w-ir  group  will  shortly  make  a  loint  falling,  unemployment  is  rising 
Credit  cabinet,  Hon.  Pvay  Willis-  ■  ir  ■  .  n  u  u  n 

,  ,  ,  ,  ,  announcement  amplifying  previ-iand  may  pass  the  hall-a-million 

ton.  minister  of  lands  and  lor  ,  ,  ,  .  . 1  .1;  ■  . 


[as  that  painted  by  this  reporter 
;in  a  recent  dispatch 

The  most  marked  features  of 


*■'  - -  *  1  UUlIMIlliPlJtUl  1*!*A  UI  IfdU  /avnnrFt  In  imni  oU  it  Hoc  tn  rlr»  . --  - 

,„c  e.xport  mark- ts.  and  zinc  are  rising.  The  improve-  I  have  in  mind  too.  that  Bor-  did  not  rule  directl.v.  but 

Therein,  of  course,  lie  some  of,^^^^^  industrial  activity  levels  Ind  itaLs  on  S 

It  is  actually  ol  less  value  fo>  1  .  =_  aulomaticdll.v,  in  the  ca.se  ot  ^,3^3  parted,  never  to  Power  and  Little  Arthur  Car- 

ihe  expansion  0.  Canadian-West  which  cannot  consume  ^,^^3  3^3,3  dl3,  ,3,,  Canada.  Dielenba- 

Indies  trade  to  think  in  terms  "^gdiarex^porls  has  bo^  ahappv  ^  nie,enbaker  and  Duplessis  ker  is  embarrassed  with  his 

establishing  new  export  '  ""fP"'-  hardly  see  eye  to  eye  on  any-  'Continued  on  Page  6' 

tries  than  it  is  '0  make  fuller  '  Promotion  May  Suffer  !—  -  -  - -  -  —  — 

use  ot  the  products  which  are'  The  industry  a.s  a  whole,  how-  The  whole  afiair  is  sponsored  ^  '  t  q  I*  ^  tr- 

already  available,  and  many  of'ever.  is  not  only  dissati.stied  with  by  the  United  Nations.  It  is  not  ^OCOriV'tOCO  JWOip  COOSTS  KrJIl 
.rhich  Canada  continues  to  existing  prices  quoted  for  lead  expected,  and  this  is  stressed  in  lir’f  *  t  •  ^ 

spurn  although  she  buys  them,  and  zinc:  much  of  that  industry  all  otl'icial  reports,  that  there  txoorts  to  U.S.  raciiic  Coast 

In  less  advantage  and  at  higher  can  not  continue  much  longer  will  be  the  immediate  setting  up  t  _ 

nrices  elsewhere.  operating  at  what  amounts  to  of  a  multilatcrai  system  of  pro-  41. u  u 

While  Canada  hr..s  relatively  [levels  too  low  even  for  marginal  duction  or  sales  quotas,  or.  in  '4  q  Prair.e  Pine  r  ine^  t  td 

httle  reason  for  put  ingjon  or, operations  ^  deed,  of  any  other  .s.vstem  look-  ^^^^^3  3,  ^  3^j3.  ^3,  ,3^;^  „„  ^rgnsporta- 


,cessary  by  the  uncertainty  about 
the  world  economic  outlook.  The 
’ipace  of  world  growth  may  slack- 


EDMONTON.  —  .Although  Can-  related  events. 


httle  reason  for  P'-'  ^  any  other  .s.vstem  look-  ^^3^33  3,  3  3,j3.  33,  ,,,3  ,3^;^  „„  ^ranspnrta- 

MOO  "-'J'""  “If  Geneva  ing  towards  the  control  of  supply  3,.,^  3^  j,  ^33^3,^  ,^33  3^  3^,  ^^33^  ,,,3  ^^.^.y^urn  oil 

ly  unstable  hole  meeting  will  not  only  deal  with  and  ot  prices.  ^3^  ^^3  n^„,,.,^ent  into  the  field,  a  large  part  0'  which  en- 

rr  through  an  a  .no  of  tl  c  „abilisin.g  prices  hut  with  rais-  There  is.  to  this  extent  at  least.  333^^333  ^t3,3^  3„p333^  ^3  ,,3  (33,  (,,3  3^arket.  hec.-ULs-e 

government  or  through  puv a  ,h3  f.rst  something  theoretical  about  the  ^^adilv  ot  increa.sed  volume  bi  Svptem- 

companies.  tbcK-  "  "  "  >  place.  And,  with  the  stabilisa- whole  Geneva  meeting.  A  study  The  Pacific  Coast  business  is  her  and  the  prospect  of  a  lur 
'"u  11  in  omrol  the'ies-'^""  ot  prices,  the  question  of  group  will  take  considerable-, , 3(3^  3^3i„t3j33jj  hy  a  swa|.pinc  thn  increase  in  Oeto.Kr  The 

substantially  in  sorne  jstabili.sing  markets  will  also  have  time  to  arrive  at  conclusions  333a3„3nien,  „,iich  Soconv  reduction  oi  cent-v  per  borrd 

-er  I-  ,to  he  di.scussed.  'Continued  on  Page  10'  m-.uii  oil  is  lakinc  Canadian  was  made  effective  Oerober  l. 


West,  Indies  Federation. 

Based  on  Revenues 

But  again  such  investments 


arid  other  resoeices  available 
within  the  federation,  rather 
tlian  in  industries  for  which  the 
raw  material  has  to  be  brought 
from  the  outside  and  for  which 
the  only  attractivemss.  a  shori 
term  one  at  best,  vould  be  in 
a  certain  tax  free  status  or  in 
the  availability  of  lower  cost  la¬ 
bour.  particularly  it  the  product 
has  to  be  exported  again 
Such  methods  and  practices 
merely  charge  the  ctrst  of  doing 
better  business  up  to  tbe  ta.x 
payer  or  the  competitor  at  home. 

)  Canada  is  still  young  in  the 
business  of  establishing  produc¬ 
tive  plant  aboad.  But.  since  the 
lessons  of  recent  United  States 
history  do  have  a  bearing  on, 
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.Mobil  Oil  is  taking  Canadian  was  made-  effective  Ocrobrr  l. 
crude  from  Alberta  at  its  refin-  The  other  event  was  the  an-, 
ery  in  Ferndale.  Washin,gton.  nouiiceinent  by  South  Sa-katch-! 
while  Imperial  Oil  i.s  taking  an  ewan  Pipe  Line  Co.  that  it  isi 
equivalent  quantity  of  .Mobil  Oil  going  ahead  v'itii  the  construe-' 
crude  at  its  Montreal  Ea.st  re-  tion  of  a  booster  pumping  sta-' 
finery.  The  agreement  for  this  tion  on  its  main  line  between  the 
useful  swap  was  worked  out  .southwestern  Saskatchewan  oil 
more  than  a  year  ago  and  so  far  fields  and  Regin.i 
no  hitches  have  developed  The  station  will  increase  '•apac- 

The  northern  state.s  market  lor  ity  of  this  16-inch  line  from  its 
.Manitoba  and  Saskatchewar  oil  present  ;54.noo  barrels  to  42  cO" 
was  increased  quite  subs'.ant.aih  barrels  per  day.  The  main  mar 
over  the  same  period  of  last  ket  for  thi^  oil  is  in  the  northern 


rn  Oil  Purchasing  Co.  which  ever,  that  the  Britisli  A;.ierican 
uys  all  the  export  oil.  refinery  at  Clarkson  wiii  be  able 

It  scheduled  57.607  barrels  pirr  to  take  mote  substantii-1  volume 


ay.  and  in  October  is  taking  5.161 

An  indication  of  confidence  in  barrels  per  day.  the  larges*  av- 


■  ,  '  .  oils  statements  and  setting  forth. mark  this  winter. 

.1  'll  °  ,3  lYiore  definite  terms  lust  what'  It  would  be  naive  to  think  that 

sa\  iat  le  "  "j’"  will  be  done.  ,Al  present  mos'  otfthe  Chancellor  is  not  aware  of 

p  ant  contemp  a  e  the  engineering  studies  have  the  political  implications  for  his 

ucr^iicn  in  ires  s  wi  e  e  1^33^  33  ^  preliminary  basis,  government  and  the  pressure  to 
airtCst  on  tie  continen  even  though  they  have  been  ex-iUdmini.ster  a  massive  stimulus  to 

!  The  dam  to  be  built  will  be'ipnsive  and  thorough.  the  economy  must  be  strong, 

about  760  feel  high,  according  to  Meanwhile  there  is  still  a  good'  However,  the  Chancellor  and 
Mr,  Willislon,  which  vvould  make  j^pg,  speculation  as  to  how  the  Governor  of  the  Bank  of  Eng- 
it  one  of  the  world  s  highe.st.  and  ppace  River  power  plan  will  bel'""^’  madn  h  dear  that 

capacity  production  from  the  related  to  the  long  projected  de-  temptation  will  be  resisted 
generating  plant  would  be  cio.se  veiopmeiit  of  hydro  •  eleetric|""^  present  advantages 

to  4,'i'M),0(Ki  horsepower,  if  not  ppp^gy  Columbia's  Can-i"*  relatively  stable  price.s  will 

more,  making  the  giant  Grand  gjjjgg' 3,^,3  mot  be  lightly  thrown  aside.  As 

i  Coulee  a  dwarf  by  comparison.  ...  *  have  indicated  some  of  the 

In  Victoria  it  is  understood  '  ^  'steps  already  taken  should  have 

that  the  plan  is  to  transmit  power  ^  ^  ^  cumulative  effect  in  the  months 

,  '  .  ,  .  man  of  the  International  -Joint:,,.,,,, 

by  conventional  alternate  cur  „  ,,  ahead. 

rent  to  a  point  north  of  Prince  Commission,  with  authonty  over;  ^,p33,,^i,p  j,  3,3^3  33. 

George,  where  it  vvould  be  con  ^^^  cessary  by  the  uncertainty  about 

verted  into  high-v  oltage  direct  ^  **  the  world  economic  outlook.  The 

current  for  Iran; nii.ssion  to  Lil  '  'rate  a  engineering .^3^3  3^  ^,33](j  may  slack- 

looet,  where  it  would  be  re-con  relative^  0  c  .  'oa  33  33^  profits  may  become  more 

verted  to  alternate  current.  .  Greek  clam  site  hav-e  reached  the  3333  ^3  ^^3^3  3,33^^. 

...  (u  1  1  where  definite  da  a  is  at  ^(33335  sound  money  would  be 

In  his  way  the  planners  l^pe  ,ast  available  for  planning  con-13^333  33,33,  ,,,33  3^33 

to  .solve  the  problem  rai.sed  in  struetion  ,  ,  ,  ,3  '  The  government  is  obviously 

various  qnarter.s  as  to  the  ab.k  There  is  still  a  lack  of  mfor-  ^333  3,  ,,,3  3,^,^^  3,  3^ 

ity  to  transmit  power  i^ver  sueh  mation  as  to  the  probable  co.st  ofijg  ,,,3  ,,3,^  3,  p3„„3^ 

Vfi.st  oistanc6.s  as  Hould  bo  in-  H^livorins  oower  to  the  B  C.  in*  j  ui.  -n  l 

volved  ,n  the  Peace  River  hydro  dustrial  area  from  either  .Mica  3^333  ^33,13  ^,,3^3, ,  ,3^33^^  ,,,3 
electric  project.  Creek  or  Peace  River,  and  as  to  chancellor  has  announced  that 

Sweden  and  Russia  are  said  to  the  plans  to  correlate  the  two  ,he  nublic  sector 

have  me,_  .  similar  situation  sroal__pwots . . . !s  to  he  appr^iaWr'  ncro^S 

. . —  - - - - jnext  year.  So  doubt  we  shall 

ibe  hearing  more  about  this  when 
Parliament  reassembles. 

TYy' j  .I*-  I  ilo  decision  seems  right  at 

>V  ll  t  S  I  11  S  I  Cl  0  a  time  when  private  investment 

lis  falling,  but  some  difficult  ques- 
itions  remain  What  happens  if  a 

lnd»x  to  Componies  .  2  rjig  jp  important  prices  makes 

.domestic  price  stability  more  dif- 
Speculative  Spasms  on  Stock  Market  Beome  More  ficult  to  maintain  and  a  deteri- 

Pronounced  as  Volume  of  Trading  Increases  3  lOration  in  the  balance  of  pay¬ 

ments  develops? 

Meanwhile  we  have  been  given 

Your  Life  Insurance  -  Outlay  for  Pension  Plans  as  ^33^3  indication  of  government 

Allowable  Deduction  for  Income  Tax  Purposes  4  thinkin® 

At  the  annual  conference  of  the 

The  Problems  of  Defence  Production  .  i  .p33i3 .  g,  Scarborough,  the  Chan- 

jcellor  gave  some  pretty  broad 
Investors'  Inauiries  Are  Answered  —  on  Steel  Co.  of  'hints  of  tax  cuts  “when  flowers 

Canada  and  Price  Brothers  7  bloom  in  the  spring."  At  the  more 

;  august  gathering  of  the  City  fa- 
The  Canedian  Business  Index  —  A  Statistical  Review  thers,  he  showed  signs  of  being 

of  Die  Trend  of  Industry  .  10  aware  that  increased  consump¬ 

tion  can  stimulate  private  invest- 
(Continued  on  page  10) 
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* _ THE  FINANCIAL  TIMES.  OCTOBER  24,  1958 

Port  Moody,  Pincher  Creek 
Plants  Reflect  B.A.  Oil  Growth 


Special  to  The  Financial  Times  | 

Vancouvor.  —  Another  impor  Another  opiimist  recarding 
tant  milestone  in  British  Cohim-  B.C.’s  future  in  the  petroleum 
bia  s  petroleum  development  was  industry  is  M.  S.  Bcringer,  chair 
reached  recently  when  British  man  of  the  board  of  B-A  Oil.  He; 
American  Oil  Co.  opened  its  $2.j.-  regards  the  province  as  one  of ' 
000,000  oil  refinery  at  Port  Moody  the  world's  great  frontiers  for 
on  the  Fraser  River,  a  few  miles  industrial  expansion, 
from  Vancouver.  Here  to  attend  the  opening  of 

In  the  course  ol  the  opening  the  new  refinery.  .Mr.  Beringer 
ceremonies  B-A  President  E.  D.  pointed  out  that  its  20,000  barrel- 
Brockett  said  that  with  complc-  a-day  capacity  is  greater  thani 
tion  of  the  Port  Moody  refinery  Canada’s  entire  crude  oil  outpidJ 
British  Amrican  Oil  enters  a  a  dozen  years  ago.  j 

great  new  era  of  growth  on  the  The  B-A  Oil  refinery  is  the 
West  Coast,  where  the  company  fourth  big  operation  of  its  kind 
has  been  marketing  products  to  be  established  in  the  lower 
since  to.lii.  The  new  refinery  is  mainland  area  of  B.C..  the  other 
B-.A's  first  in  B.C.  and  sixth  in  companies  repre.sented  being  Im- 
Canada.  perial.  Shell  and  Standard. 

Mr.  Brocket!  said  the  20.000  To  illustrate  the  steady  expan- 
barrel-a-day  Port  Moody  plant  sion  of  British  American  Oil  thej 


CHAMPfON  SAVINGS  CORPORATION  APPOINTMENTS 


[Better  7-Month 
I  Earnings  Showing 
Dominion  Coal 


DIVIDENDS  DECLARED 

And  Other  Official  Notice* 


Change  in  close  of  fiscal  year 
to  .July  .list  from  previous  clos-  |j'/ 

ing  date  of  December  .31st  is  re-  Uv  lol 

flectt-d  in  annual  report  of  Dom-  V''' 

inion  Coal  Co.  for  the  7  months 
ended  .luly  31st.  19,58.  which 

shows  net  earnings  after  all 
charges  for  the  period  of  ■f360.- 

i  466.  equal  to  1.73  a  share  on  IMPERIAL  BANK  OF  CAHADA 
outstanding  6  per  cent  cumula¬ 
tive  preferred  stock.  This  com- 1  Noncr  I*  hrrehv  given  that  a  Boniin 
pares  with  esrnings  for  the  pre-  of  Forty  Cents  (.40e)  per  share  hai 
vious  12  months  amounting  to  hem  declared  for  the  year  ending 
$481,029.  equal  to  $2  .30  a  share.  October,  1958,  payahle  at  the 

I  Operating  income  for  the  latest,  Office  and  Branches  on  and 

period  amounted  to  $2,629,026;  ,  ,  ,  /•  rs 

i against  $4.04.5,972  for  the  12:  ember 

imonths  ended  December  .•jist, j  shareholders  of  record  ar 

1957.  Non-operating  income  was'  'be  close  of  husiness  on  3lit 
$68,191  against  $.56,036.  ;  October,  1958. 


L.  R.  Champion  G.  A.  Gendron 

.Mr.  L.  R.  Champion,  President  and  .Managing  Director  of 


brings  B-A\s  refining  capacitv  to  Port  .Moody  refinery  opening;  Champion  Savings  Corporation  Limited,  Montreal,  announces 

16.5  000  barrels  per  stream  day,  must  be  mentioned  in  context  the  following  executive  appointments;  G.  A.  Gendron.  who  has 

70  per  cent  of  which  has  been  with  the  establishment  of  the  big  been  as.sociated  with  the  company  for  the  past  ten  years  in  an 

added  during  the  past  three  Pincher  Creek  gas  processing  executive  capacity,  becomes  Vice-President  and  Assistant 

ypary  and  sulphur  plant  which  al.so  had'  .Managing  Director;  .lohn  G.  .McD.  Brown,  who  has  been  a.s.so- 

When  B-.\  Oil  bought  Union  Oil  been  dedicated  last  week.  “  '  "  ~ 

Co.  of  Canada  in  194:5  and  en-  This  plant  was  built  at  a  co.st  Poa^c  Cot  Ru  -  - - 

tered  the  B.C.  market  on  an  ex-  of  $2,5  million  and  makes  the  big  IHCW  rcalLS  JCI  Oj  t-*-' 

tensive  scale,  it  acquired  prop-  Pincher  Creek  gas  field,  the  I  I  I  V  I 

erty  from  the  Union  company  at  largest  supplier  of  gas  lor  Tran.s-  UOmllllOn  JiOlcs  M  /  I  f  J.. 

Lulu  Island,  but  subsequent  Canada  Pipe  Line  Ltd.,  ready  for  p*  *  U  II 

studies  indicated  that  this  was  productive  operations.  fQf-  p|rSt  Halt  T  AT 

not  the  ideal  location  lor  a  re-  In  addition  to  sulphur,  the  gas  _  l 

finerv  such  as  contemplated  and  will  al.so  produce  substantiai  ,  ■  i  j  _  X-p  J— i 

R-A  looked  to  other  .sties,  even-  amounts  of  butane  and  other  con-  peaks  in  sales  and  earn-  _ 

tiially  finding  a  satisfactory  one  densates  which  may  form  the  ings  were  established  by  Dom-  i— ———————— 

at  Port  Moody,  where  the  com-  basis  of  a  number  of  new  indus-  inion  .Stores  Ltd.  in  the  26  weeks  ''*■‘1^” 

pany  already  had  a  dock  and  hulk  trial  devclopment.s  in  the  general  September  20.  19.58,  Thom-l  * 

nlant  there  of  .southern  Alberta.  ;  *  ,  . .  ,  , 

pirUil  HUM. _  _  _  _  „  Mprnrmafk-  nrnsiHpnl  !  .Asnpw  .Surpa.s.«  ( . «0 


$68,191  against  $.56,036.  ;  October,  1958. 

J.  G.  M.  Brown  D.  A.  Sinclair  I  P‘'n-''ion  payments  absorbed  ,  ,  n  j 

|.$610.138,  interest  on  lir.st  morl-  By  order  of  the  Pnard. 

ciated  with  the  company  lor  the  pas!  four  years,  has  been  gage  bonds  $82,184.  intere.st  onj  E.  J.  FRIFiStN, 

appointed  Secretary-Treasurer.  He  is  a  member  of  the  Institute  [bank  and  special  loans  $4.37.529,  General  Manatee, 

i>f  Chartered  Accountants  of  Scotland  and  Ontario;  Douglas  |provision  for  depreciation  $996,  _ 

A.  Sinclair,  who  becomes  National  Director  of  Sales,  joined  the  1900  and  estimated  income  taxes'  15th  October,  1958. 


company  in  1952  and  prior  to  his  present  appointment  was  sue 
cessively  Quebec  Sales  .Manager  and  Maritime  Sales  .Manager 


DIVIDEND 

DECLARATIONS 


present  appointment  was  sue*  $210,000. 

and  l^arUime  Sales  Majiager^.  _  After  crediting  net  income  of 
__  .  _  $360,466  and  subventions  receiv- 

Montreai  Cottons  .“f  prior  years,  bal¬ 

ance  in  deficit  account  was  re- 

OoPnS  NpW  Mil]  >0  $1,563,629.  At  Dec.  31, 

imW  mill  1957  i,  stood  at  $2,225,695. 

-  Balance  sheet  shows  current 

Valleyfield.  — Officially  opened  a.s.sets  at  $21,613,280  and  current 


IMPERIAI 


Offer  $3,500,000 
Debentures  of 
Reynolds  Aluminum 


\Earnings  Gain 
T.  S.  Simms  &  Co, 


as  G.  McCormack,  president.' 'sn^w  s^rpas*  c . 

announced  following  a  regularjAm^j^TNepheiint  sa. 
meeting  of  the  company's  board | Angio-Cdn.  Tele.  ci.  'A'  .... 

of  directors,  held  in  Montreal  I  A^gis’^corp.^*"' 

this  week.  l Argus  Corp.  *2.40  ptrl . 

Sales  of  $173,072,282  are  -523,- 


'  I  here  during  past  week  was  ailiobil't'cs  at  $18,000.8.55.  leaving 
I  .,0..,  .„v.ii»  r.,iii  „io„.  working  capital  of  $3,612,- 

■  1  '  P.  ®  425.  Included  in  current  liabilities 

.small  but  modern  yarn  mill,  is  aijs  $7I3„500  to  provide  for  re- 
mtt  branch  of  The  .Montreal  Cottonidemplion  of  serial  bonds  during 
iLimiled,  a  Dominion  Textile  sub-  the  next  12  months. 

■yjf  isidiary.  !  luventories  show  a  substantial 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


Inventories  show  a  substantial 


E  :J  ,.t;  >  '"  ."OKI-Un.  «  Ih.  formal 

oci.  10  2.2.'>  opening  Gerard  Bruchesi.  M.P.,  compared  with  $10  766  781  diyidend  of  t7'/,  cenh  ptr  shore  * 

Ore  1.1  2.40  said;  ‘You  have  here  before  you,  fn  directors'  report  R.  H.  Dob-j  tt-S.  currency  wo,  declored  on  is* 

ori  '3  ?on  todoy  the  example  of  an  industry  json.  chairman  of  the  board,  and'  no  por  yoioe  shores  of  this  Compony, 

'  which  is  not  just  sitting  back  Gordon,  president,!  poyobie  December  ith,  i« 

.Sep!.  .10  IZ  and  protesting  in  the  face  of  pro-  ;f"'"‘  "!  j 

Nov.  3  2.2.1  ..  '"VPltories  has  been  the  subiccti  of  business  Noyember  5th,  1958. 

Sept.  .10  .70  long(d  and  severe  difficulties.  Itj^f  prolonged  negotiations  with 

14  I  !n  fighting  with  all  its  technicaliihe  federal  and  provincial  gov-  >amis  a.  DUiirA 

.Nov!  14  2!9o  know-how,  with  its  traditional  ag-lcumenls  in  an  attempt  to  main-  ©''oSer  15,  1958  Secretory 

J.  J  gressive  spirit,  and  with  the  in-Tain  production  at  the  high  level  1  .  m  .  — 

Nov.  10  i!;!)  'vestment  of  its  thou.sands  ofireached  in  the  latter  part  of  19.57  c|rr,Nc  aaikjcc  i  lAiiTcrs 

Sept.  2s  ..i.it  shareholders  to  fight  its  own  way  I  and  early  in  1958.  /viirita  limiilu 

Oci.  .31  i.m!  °'’f  mire.  This  kind  of  ef-!  Agreement  was  reached  under  Notice  of  Dividend  No.  63 

Nov.  14  2.00  Tort  deserves  the  assistance  anyjwhich  the  company  would  be  re-  Notice  is  hereby  given  that  an 

or7  15  *80  ;govcrnmcnl  can^  offer  on  behalf: imbursed  for  that  portion  of  its'Intcrim  Dividend  of  Three  Cents 

Nov.  28  !i.i  of  fhe  workers.”  ibanking  and  inventory  co.sts  overl'SC  per  share  on  the  issued 

■Sept.  .10  i.sof  The  textile  industry  he  said, .what  might  be  termed  a  normal 'Capital  Stock  of  Siscoe  Mines 

Or*'.  10  s!oo  Valleyfield  the  level  of  inventories.  .At  the  samelLimited  has  been  declared  pay 

Oct.  i.>  1  1.1  "very  foundation  of  its  econ-  time  it  was  agreed  that  moderalelablc  December  15,  19.58,  to  share 

OtT'  T)  '’34  '  o.s  it  had  been  for  the  reductions  in  production  would if^olders  of  record  at  the  close  of 

Oct!  31  provine  of  Quebec  and  for  theitake  place,  leading  to  a  gradual 'business  .November  28.  19,58. 

00  1?  'aU  j  whole  Of  Canada,  'Tt  needs,  and  I  reduction  of  the  heavy  stock  By  Order  of  the  Board. 
ocu  ,l  i.X:  !'s  of,  all  the  help  i  can, piles.  Masterman 

nee.  1  2.00  receive  from  the  government  and  During  the  .seven  months  under  F  C  ,  e® 

Nov!  1  !2o  .-J  rn  ''eview  sales  of  coal  from  the  Secretary-Wasurer. 

oci.  i.i  2  no  I  f^-.  f*-  P^sidenl  of  Do-  company's  collieries  totalled  1,-  Mnnireal  Oimbpc 

NOV.  7  .an  .minion  .  Tex  He  Company  Limi-1944  563  again.st  3,771,808  tons  ocT'h!,  ;6^  ^8 

mnnv  L  ‘-i  VT  «*'  mriicafing  improvedr."i°_^!'^_''’.^!_. _ 

on.  31  I.nnr  ! mony  that  it  is  by  ventures,  outniit  ner  man'-^— "i— — 

.!.*  i“ttmo?e^'enHX^^ 

on!  24  2.fio»  ibecau.se  times  are  so  difficult  in  I**  ***'’"  *0  2  93  net  tons"In  the  great  WEST  COAL 


Pounnlric  Aluminum  ,  ■  r-r  o  .,305,572  ahead  of  $149,766,710  for 

neynoiu)  Miuiimium  Annual  report  of  T.S.Simms&L  '  o„-iorf  la.i  year  an  in-.BHnk  oi  .nov*  .smtio  . 

_  'rn  1  ta  Coio.  iov.„  MD  c.i,„  .S'Ome  pcrioa  la.si  year,  an  m  , 

•  h,  nHi.  "  -fobn.  N.B.,  shows  crease  of  15.,56''e'.  Net  earnings  Bathurst  p.  a  p.  ci.  a’  .. 

Offering  is  made  by  a  sy  ,,  4^,^  increase  in  net  carnings'ol  $3,585,839  or  $2.22  per  share, . 

cate  of  investment  dealers  head-  companv  for  fhe  fiscal  year  'VPrp  lO.ll'.v  above  figure  oflBHdgp"*  ■ra'’nk  c  1 

fd  by  Nesbitt.  Thomson  and  over  the  19.571  f"'' .  ^ 

4  rt  w  c  per  doll,r  ot  .sales.lfr.rUrp 

luiiio.  ‘  „  esi  year  were  about  $.55,000  high-, compared  with  2.17  cents  in  the  Canada  roii.,  c:i.  -a'  . 1 

field  &  Co,  Ltd.,  and  .lames  .  .firn  half  tact  vear  Canada  Mallinp  .  2.< 

r,-  u  d  f  Cone  nf  aMSOnnOO  $278,317  as  compared  with  :  ,  ,  ,  , Canada  Maltlnc  pfd .  I. 

Richardson  &  Sons,  oi  a  'The  company  s  planned  devel-  Canadian  oil  cos.  . 1 

issue  of  Reynolds  .Aluminum  Co."-^-.  opment  program  across  Canada 

of  Canada  Ltd.,  5"4'ir  sinking'  Balance  sheet  shows  a  modest! continues  on  schedule,  Mr.  Me-  cdn!  Bronze  c.*”""'**'*......’ .  : 

fund  debentures,  series  "B  ".  improvement  in  net  working  Cormack  pointed  out.  In  the  26  cdn.  bronze  Pid .  s 

The  debentures,  which  will  ma-  capital  po.sition.  which  is  indi-'^ceks  under  review,  he  -said,  cdn.  industries  c  '  ■ 

tiire  November  1,  1978,  are  being  ,  .  ,  »,  .cq  osi  nt  i.._„  nine  large  super  markets  were.cm.  investmcm  Fund  . 

lifferS  ar99  and  accrued  inter-  ^  i"  "j 

est  to  yield  5.83'^>.  '  compared  wun  $1,-  provinces.  In  Western  Can-kochrane-Duniop  ci.  'a* . i 

Following  its  organization  in  093,.586  at  end  of  preceding  fis-  ada  new  stores  were  opened  inicon'fede^tatl’oD"  Life .  2.1 

September  19.55.  Reynolds  Alum-  cal  year.  Current  assets  arc  Winnipeg,  Regina,  Edmonton  and! consolidated  Theatres  ci. 'a' 

ilium  Co.  of  Canada' acquired  the, shown  .somewhat  lower  at  $1 -ICalRary.  while  development  j-; 

outstanding  stock  and  a.ssets  "''.eunei  am Ea.stern  Canada  with  crows  Nesi  Pass  coai  S8.  .i 

Dominion  Foils  'Canada'  Limi->"'^‘  .n'Lnf  r  k  i  c  ’  '‘be  opening  of  .stores  in  Ottawa,  „ 

a'!'!!."!!,  p  I'!"'"'  fnr  aholit  $80,000  lower  af$3lM48'’as _  and  Windsor, inoTinion’''BW  ^7:::  f 


SISCOE  MINES  LIMITED 

Notice  of  Dividend  No.  63 


icu.  wiiivii  .-I- .  ---  ,  enn  non  lmi/z>r  ni  toia.no  n  oinMiuiy  rtim  vviiiusdi  .inominion  Bridge 

Cap-de-la-Madeleinc.  P.Q..  for  $318,448  as  ont.;  and  Rimouski.  Que.  Seven Kieetrohome  sa.  .. 

processing  aluminum  from  pi^?  to, aaMnst^$^^^^^^^^^  ^  duringlSn"  ^f=""c* 

coil,  sheet,  cacles,  formed  roof  nrociHonI  th  *  period,  and  at  Sept.  20.  1958,iDoniinion  Glass  C  (extras  .. 

ing  and  packaging  materials.  Mmms.  president,  states  that  the  ooc  ’Dominion  oiicioth  . 


(his  period,  and  at  Sept.  20.  1958,iDominion  Glass  C  <cxtra 


CompanV’s  's^e^’  amount  to  ap-  ratio  of  gross  profit  to  sales  was  I  addlLnirtelT  sK  SlS 

•oximatcly  $12,000,000  per  year,. maintained  at  approximately  thc!^.„,  •  _  ../ni  ho  Dominion  Tar 


proximatciy 


*and  proceeds  of  the  present  i.s-  same  level  as  the  preceding  vear  I  l**"  construction  will  be  jjup„n,  Canada  c  . 

sue  win  be  used  to  defray  the  Substantial  economies  wfre  eUr”*'^^’ !"  ?  uP;ra‘ion  during  the  nupuis  Krerea  ci.  a-  ... 

cost  of  capital  expenditures  in-  fccted  al.so.  he  .says,  in  selling!  ^  ^  *!  year  Ka,.v  washing  Ma.-hmr 

wi  jj.,.  ’  z  •*  J  *  ,  .  "  and  earlv  next  vear  Easy  washing  Machinp  ^x 

curred  by  additions  to  its  Cap-  . and  general  and  administrative!  ^  ,.,7  ^ly  Paper 

de-la-Madeleine  plant.  The.se  ad-  expenses,  all  of  which  have  con-  •  Current  as.sets  of  $34,337,327,  paper  ci  ; a 
riitions  and  improvements  will  tributed  to  the  .substantially  im- 1 lerm'F-namei  *-  Heat.ng  ci.  a 

permit  the  Company  to  broaden  proved  earnings  .shown  for  $11.463,18L  were;Federai  Grain  . . 

its  range  of  alloys  and  will  sub-  Jp^r  "28  times  current  liabilities  c  . 

vfantiallv  increase  the  plant's.  ‘.^.^......4,  la;  *  .  .  ,  $15,044,125,  providing  an  all-time 

.Sianuaiiy  intUdse  pion  Although  (his  statement  for'u.pU  .vnrl-jne  ranital  of  «iq  99.1  General  Bakeries  . 

ha.  a  .Ohiiac-I  •■"■'ILr/ b"h"Ln''“  a.-  «  DivXad"':":,'  KS"  ' 

U.S.,  expiring  bepicmbcr  25,  ronnei  1,;..  ...  prlyi  and  $2,579,o87  was  rein- 

196,5,  to  furnish  it  with  technicali.  v,  L  us  complete-  vested  jp  jhe  business  during  the  U'"'**  ^^uauehe  _  -•• 

information,  knowledge  and  dala,f  '•‘’uidated  by  the  end  of  .July,  half-year,  bringing  earned  sur-  ;  Howard  Smith  Paper  pfd.  . 

developed  by  Reynolds  Metals  mi  ‘ ^  ,  plus  to  $17,203,904.  Sharehold-  ,  ,  „  „ 

Ihe  maautaclure  ol  nnishad  pro-,  ^  “a  ‘an"c  Wa/TS  ™  al  SStl  SS 

ducts  of  the  character  manufac*i^  War  Claim  20.  imperial  invest.  5V4%  pfd. 

tiirpH  hv  thp  Canadian  comnanv. !  to  $7,839  has  been  imperial  invest.  6V4%  pfi. 

Annual  earnings  available  for  ^'rodited  directly  to  earned  sur-  'IrsJf'M"uf«al'■"'“^ 

payment  of  intere.st  (after  de-  Pbis  account.  jQIOuQ,  JUnKet 

preciation  but  before  interest  on;  Pr^uctl?"-  [[eporl  .states,  wasi  Dea|  Completed  taSwe'^'t'cepiance  -A' 

funded  obligations  and  provision  maintained  at  a  high  level  j  ^  Laurenttde  Acceptance  ci. 

for  taxes  on  income'  for  the  fen  throughout  the  year,  even  though  Toronto— Acquisition  by  .Salada-i  LaurenUde  Acceptance  pin. 
year  period  ended  .June  .30.  19.58,  competition  from  both  domestic' ^birrifl-Horscy.  Ltd.,  of  the  companies  ci.  -a’ 

were  equal  to  3.47  times  the  max-  and  foreign  manufacturers  was!  •b'oket”  brand  foods  division  of 

imum  annual  interest  require-  particularly  aggressive.  ^br.  Hanson's  nf  Canada,  T,td.,  . 

ments  of  $312,558  including  the  - - - has  now  been  completed,  it  is  Myi,uyre  Por,"^^^ 

new  issue.  For  the  year  ended  q  announced  hy  Grant  Horsey,  pre-  do.  cex.i  . 

June  30,  19,58,  earnings  available  ^*^Onrn  CamingS  sident  ot  the  purchasing  com-  Mr,!fi(.an‘ ught  *’*'* 

for  payment  of  all  debenture  in-  u  nion  AcceDt.  Ud  .  Minne.'Ota  &  Ont.  Paper  . 

terest  charges  of  .$312,558;  ^  Purchase  of  the  ‘‘.lunkel”  ..i''’ ... 

amounted  to  4.25  times  such  in-|  Acceptance  Corp.  Ltd., {division  of  Chr.  Hansen’s  Lahora-  MSn’s  Bfewery  ci  'B' 

terest  requirements.  !”'  Toronto,  reports  net  earningsjtory  Inc.,  at  Little  Falls,  N.Y.. 

Provisions  of  the  sinking  fund'  o''  tbe  nine  month-,  ended  Sep- -has  also  been  completed. 
for  total  retirement  of  all  series  ;•‘^Dlber  .30.  19-58  ol  $318,069,  i  The  purchases,  effective  Oct.  North  star  on  cL  -‘b''' 


land  early  next  year.  Kasy  washing  Machinp  extra 

'  Current  as.sets  of  $34..337,327,  PaX*  ci  -a- 

.including  cash  and  short  term'Enamei  a-  Hpatim;  ci.  *a*  . 


.11  o<t.  9 

2«  .Sept.  30 

I  Gel.  1 

31  Orl.  2 

in  Get.  31 


Oct.  27  Sept.  30 


2  ]J[*  Ithis  industry—thai  we  express  a  Pf'fmd. 


rot/  ;faith  in  the  future  and  make  a  additions  to  plant  and 

.50  constructive  effort  to  assure  that  amounted  to  S836.760.  Dividend  Notice 

future  will  be  a  successful  one.  Tne  report  to  shareholders  points 
"  “The  production  of  textile  gross  book  value  ol  .Notice  is  hereby  given  that  * 

goods  in  Canada  is  part  of  -^''ly  31  was  $.58.-  dividend  of  twelve  and  one- 

1.50  'tradition  of  Quebec.  It  is  our'"'* •■'’•’’8  which  there  was  ^,31,  (,2'2c)  per  share 

portanl  part  of  the  economic  life'  During  the  seven  months  .$2.50,  aad  Class  R  Shares  has 
i.Mt  of  this  province  and  of  this  great! WO  of  6  per  cent  .serial  equip  !  been  declared  payable  Nov- 
country  of  ours.”  he  added.  ;ment  bonds  of  Dominion  Rolling'  ember  1.5th,  19.58  to  .Share- 
IZ  .  -Mill-construc-iStock  Co.,  a  subsidiary  were  holders  of  record  at  the  close 

2'"’  ited  at  a  total  cost  of  $6.000.000— I  issued  to  finance  purchase  of  .  .  «  ,  u  o.  . 

2  ,i)  |is  a  .simple  one-storey  building,l-5n  steel  hopper  cars.  An  addi-  of  business  October  31st,  1. 58, 

but  rated  as  the  most  modern  tional  issue  of  $7.50,000  fnr  pur-  Rv  Order  of  the  Board 
textile  plant  currently  in  opera-  chase  of  1.50  cars  will  be  taken 
*!bo  tion  in  North  America.  'up  in  December.  T.  J>.  MATHIE, 


.07L-3  Nov.  5  Oct.  22 

..50  Nov.  10  Or!.  10 

..50(T^.S.)  Oct.  2.5  Sept.  If) 

.10  Nov.  1.5  Ort.  17 


Dec.  23  .Nov.  29  l.fiO 

Oct.  31  Sept.  .30  1.3.5t 

Oct.  31  Sept.  30  2.00 

Nov.  1  Srpl.  .30  1.40 


out  that  gross  book  value  ol  Notice  is  hereby  given  that.  * 
properties  at  .July  31  was  $58.-  dividend  of  twelve  and  one- 
011..5.58  against  which  there  wa.s  ^alf  cents  (12'2C)  per  share 
a  reserve  for  depreciation  ot  .  .... 

$.34  174  .507  'bo  outstanding  Class  A 

During  the  seven  months  .$2.50,-  ^nd  Class  ‘‘R”  Shares  has 
0(10  of  6  per  cent  .serial  equip-  been  declared  payable  Nov- 
ment  bonds  of  Dominion  Rolling'  ember  1.5th,  19.58  to  Share- 


By  Order  of  the  Board, 


2M  It  ion  in  North  America.  'up  in  December.  I  T.  J..  MATHIE, 

1,40  '  ‘  Secretary-Treasurer. 

•|’  Interesting  Third  Quarter  “hT'S’ 

”  For  All-Canada  Fund  . 

_ _  i  PATO  CONSOLIDATED 

3'he  third  quarter  nf  1958  was  third  quarter  nf  19.57  was  6.74c  GOLD  DREDGING  LIMITED 
■4f>  a  most  interesting  period  (nr  the  Por  share.  Notice  is  hercb.v  given  that  in 

.1.00  All-Canadian  Fund.s.  W.  . I.  Borrie.  ,  of  funds  as  at  .Sep- terim  dividend  ’number  41  of 


Imperial  Invest.  pfd. 

Imperial  Invest.  6^4%  pfl. 
Inter.  Buildins  Credits  ... 
Investors  Mutual  . 


Lamaque  Gold  Mines . 

Laurenttde  Acceptance  *A*  .fiO 

Laurentide  Acceptance  Cl.  ‘R’  .50 


Dec.  1  Oct.  31 
Oct.  31  Oci.  15 


jChr.  Hansen’s  nf  Canada,  T-td., 
has  now  been  completed,  it  is  M,.|,uyry  Pomipin 


;arp.  pfd .  5.00 

ontenac  .  l.HO 

Porcupine  . .  2.00 


Interesting  Third  Quarter 
For  All-Canada  Fund 


Molson’s  Brewery  Cl.  ‘B’ 


New  Dickenson  Minc.s  Sa. 
New  Dickenson  M.  Sa.  extra 


"B”  debentures  by  malurily. 

Expansion  Planned 
For  Cockshutt  F.M. 


against  $263,.346  in  corresponding  1,  were  completed  through  thelS“''!lir" 

oneraHnJ’nrn^Th.“‘^"'"^l‘''**"''*'^^^  undis-  4,„o 

operating  profit  botore  interest jclo.sed  amount  of  cash  and  Ihelonurio  .steel  inn 

on  .ong-torm  borrowings  in  the i assumption  of  a  mortgage.  'Ontario  steel  Prods.  Pfd.  .....  V.of 

$766  2r"aaainrr'itn  mio was  made;  Penmon's  L.ri . L»o 

^.289,  against  Sh.iO.O.th.  j  August  I  that  negotiations  for  the  Penman's  pfd.  R.no 

rho  reserve  for  unearned  in- 1  purchases  were  under  wav  Peoples  Credit  .leweiiej  * 

rnm<»  ;if  .'snnt^imh^yr  Qn  u»=o  i  -\4..  ii‘ _  •  .  ..  Pnoe  Bros. 


Nov.  1  Orl .  3 

Dec.  15  Nov.  14 

Dec.  19  Oci.  15 

Dec.  19  Oct.  15 

Nov.  24  Get.  24 

Nov.  34  Oct.  24 

Dec.  15  Nov.  la 

Oct.  24  Sept.  .30 


,  *  r,*  ,  '  (ember  30th.  19.58  follows: 

(president,  reporl.s.  Total  assets 


lof  this  year. 


or  tOCkShUTT  r.Afl.  $788,289,  against  $850,098.  i August  I  that  negotiations  for  the  Penman's  pm. 

_  The  reserve  for  unearned  in- |purchases  were  under  way.  Peoples  Credii 

Plans  were  announced  here  ''i^*^***^ o,!!  ,3’  'bo8. |  Mr.  Horsey  said  the  acquisition ; Provincial  Bank 


vei  e  dtinouiu  t^o  oere : ei  oo>4  on-  .  .  . 

during  the  past  week  by  Sir  Ste- ;  u  I"  ! "’.*’*',  **  <^'«mplemenl  the  range  ol 

wart  Richardson,  chairman  of'ms7  rij,.,,  •  •  •  ■  p  like, packaged  foods  now  put  out  b.\ 

the  Transcontinental  Bank  ofi-^ —  . .  iSalada-Shirrilf-florsey. _ 

London  'England'  for  the  revital-  ^  , 

izing  and  expansion  of  Cockshutt  i 

Farm  Equipment  Ltd  ,  in  which  OfU  KJUQttQf  fmprOVGmGflf 
the  bank  recently  acquired  «^||  |  i* 

It  was  suggested  by  the  Trans  Cr.  Zelleroach  Operations 

continental  Bank  chairman,  that ,  * 

both  the  Cockshutt  company  and' 


Provincial  Rank  tex.)  . 

'y  Quebec  Power  .  l,4rt 

^^■Reitmans  (Can.)  l4d.,C  i...  .60 

Salada-Shirriff-Horsey  C  . 60 

N.  Slater  C  l.oo 

Shawinigan  W.  A  P.  .68 

Shawinisan  W.  A  P.  Cl.  *A’  . .  1.33''4 

Sheraton  Corp.  ol  .\mc|;ica  .60 

Sherwin  Williams  *Ord^”  ...  1.80 

Sick.s  Breweries  .  1.20 

Sicks  Breweries  extra  . 

Siscoe  Mines  . 


Nov.  25  Oct.  15  1.40 


; assets  below. 


noin  me  (..ocKsiiuii  company  ana  v-anr-niivor  Rnih  ar,iin..  i  r  ,  ,  •  .-.isuw  .«ines  . 

the  city  of  Brantford  would  bon-  volume  and  net  incoVr  ol  Cm u  ^  h""  m  “‘tlwrenc"' co^r'c 

efit  from  the  a.ssociation  of  the  zeH  "^'’cTn  idr  and  paper  strike  wh  ch 

two  organizations.  Canada’s  de-  the  bird  uar^  ios« ’wLrl  if  first  quarter  of  this  s, eel  c,,.  .,f  Can. 

loira  quaricr  ot  1958  were  less  year.  Life  A.ssurancc  co.  ... 

•  jKmenar  and  fhe  fiUur?  “  period  of  1957.  Mr.  .Sinclair  said  that  in  some  ''ayi...-  Pearxnn  co.  pid.  '. 

ferf  preai  enne  '’‘W.  P>’oduct  categories  which  arc 


Oct.  24  Se|)l.  26  1.00 


2-25.  Ito  7.08c  per  share  was  re-invest- 
led  to  increase  the  value  of  each 


’  of 

Market 

'  Share* 

Common  Stock* 

Value 

1 10.000 

■Aluminum  . 

$  315,000 

5,000 

Argus  Corp  .  . 

123.750 

;  22.200 

Asbestos  Corp.  . 

7.35.375 

1  26,200 

B.C.  Forest  ... 

327.500 

■  4,370 

Bldg.  Products  . 

179.170 

1  13,200 

Can.  Cement  .. 

4,55,400 

■  46,000 

Cons.  Denison  . 

6,5.5.. 500 

10.000 

Dom.  Stores  .. 

720,000 

.57,0.50 

Dominion  Tar  . 

791.568 

,  .5,.57.5 

Ford  of  Can.  ‘A’ 

.5.52.621 : 

1,5.825 

Gypsum  Lime 

.5a5.743, 

17.075 

Indus.  .Accept.  . 

614.700, 

,13.700 

Loblaw  B'  ... 

417,850; 

42,0.50 

Massev-Ferg.  . . 

415.243' 

26,200 

.Vlac.Vlillan  'R'  . 

897.350: 

6,.575 

Noranda  Mines 

313.9.56 

1  3,300 

Que.  Nat.  Gas  . 

84.1.50 

9,600 

Simpsons  Ltd  . . 

2.59.200 

7.000 

Standard  Pav.  . 

285,2-50 

■  18,600 

Traders  Fin.  .. 

790. .500, 

.30.200 

T.C.  Pipeline  . 

1.113.625 

'25,000 

T.M.  Pipeline  . 

287.,500' 

30.800 

West.  Plywood  . 

523.600 

6..50n 

Weston  ‘.A’  . . . 

198.2.50 

1 14,000 

Weston  ‘R'  ... 

427. .500; 

TOTAL  $12,049.8011 

■fifteen  cents  (l.5c)  (Canadian)  per 
share  has  been  declared  payahle 


123  75n  ^'b.  1958  and  cheques  in  payment 
7.35  375  be  mailed  on  November  26th, 
327  500 

179  170  '^'^Dsfer  books  and  regis 

xc'c'znn  tei’s  of  members  will  he  closed 


By  Order  of  the  Board. 

J.  C.  TARPUCK. 

Secretary. 


C.N.R.  4-r 
C.  ITil.  hU' 


523.600  .300.000  Q.  N.  Gas  .5-54 
198.2.50  Simpsons  .5®z  . 


700,000  Wondwrd  5'' 
Cash  Rec. 


f^^t  scope  tor  capital  in-  .^ased  over  the  Mg^atmW  ^^b^ct^  m^^Snal 

lie  was  accompanied  bv  four  ff,*’  oondilions,  there  were 

other  recently  appointed  ’  direc-  Combined  dot  ar  .sales  ol  ali  ments  in  .sales  volum 


,  Toronto-Dominion  Bank 

markoting  TorontO‘Dominion  Bank  extra 


share  of  the  Compound  Fund  Par  Value  Bend*  and  Unit* 

The  amount  reinvested  in  the  $120,000  R.C.  Elec.  5-54  119.400 


TOT.  ASSETS  $15.470,7.30 


Srpi.  .in  1.601 
•Sppl.  30  l.oot 


were  improve-  ..  . 
olume  in  the  ' 


other  reeentiv  appointed  direc-  ,  ,  ^  dn  •  xuiui  u  m  uu 

tors  of  Cockshiitl-Rcbert  Biltle-  !'**„*' L’  ‘1’ 

Slone  of  London.  .John  M.  Rudel  ''»alled  $60.6  mil-  Converted  paper  products  and 

of  Montreal  and  Peter  VV'right  down  2  pei  cent  comparted  corrugated  boxes,  for  example,  Note  itnipsj  othprwi.K« 


IlNYESTORS’  INDICES 


oiionerly  bam*. 


and  R.  C.  Tecs  of  Toronto. 


t  being  mainly  attributed  to  the 
i  annual  vacation  period. 


of  Montreal,  and  Peter  Wright  ^  I'ompared  corrugated  boxes,  for  example,  Note  l>nlps»  nthprwi.Kp  intlicaieG*  aividendB  xrp  on  n  qtiartprly  bant, 

and  R  C  Tecs  of  Toronto  with  the  $61.8  million  reiMirted  for  experienced  their  peak  sales  '’*  -semi-annuaii,vi  im.  interim:  An-  Arrears;  tu.s.)  u  s.  tunds:  t-inciude» 

'  _ _  'the  tirsl  nine  months  ol  1957,  "  period  of  the  year  in  the  third  .  —  '. _ _ _ _ _ _ _ 

Two-ihirds  of  (.'nnada's  popufatinn  rp-.'*^'^‘  Sinclaii  said.  Nci  iiicomc' quarter.  This  was  attributable  to  -  ■  ,  -I  -oIac 

aided  in  mb.m  iiK-aiilies  in  i!)56  as  lor  th('  same  period  ihis  year  the  fruit  harvest  in  the  Okana-  Atiac  Atoolc  Mot  volurne  was  aqticipated, 

!;;r&urand"!:=;;d*'’37.1?’^;‘i1k^^^^^^^  Valley.  and  to  the  fishing  «)Teei5  IWr  Sal  "v3on ‘nertd"^ 

_ P<'|'  font  (rum  $5.1  million  last  industry  s  unusually  heavy  catch.  QrJ  Oiiarfar  I  In  |  annual  vacation  period. 

AH'MiNirvi  LiMiTKi)  year  at  this  time.  this  year.  Both  industries  are  ''’D  iKUoricl  Up  ■  Drawing  attention  to  the  fact 

Aluminium  Limited  advises  that,  dui*  At  the  Olid  of  the  first  quarter  major  customers  (that  third  quarter  earnings  were 

4"fl37 'romZr shares  wrre'"i'rucd'’'un;  Construction  ot  the  coiTugalcd  .Atlas  Steels  Ltd.  reports  for  "lore  'han  <louble  those  for  same 

der  the  company’s  share  purchase  plan.ied  dollar  sales  down  Ihroc  por  box  factory  and  storage  ware-  third  fiinrtr>r  nl  Ihp  riirrent  vear  P^***^^  .V^ar.  president  states 
and  300  rommon  shares  were  issued '(-,.,,1  as  compared  with  the  same  house  in  Kelowna  began  Scplem-  '  "  V  o  .  w  marked  the  second  suc- 

fiepremhi^ 31!  iM8.‘’'’the^^  Pofiod  of  1957,  and  net  income  her  8  and  is  expected  to  be  com-  ^  "'""'hs  ended  September  30th,l cessive  quarter  in  which  man- 

377  shares  oiiisianiiinc.  Howii  .50  per  Cent.  After  six  pletcd  by  January.  19.59.  The  Del  earnmgs  after -all  -charges i agemenl  had  been  succcs.stul  in 

months,  dollar  sales  volume  had  plant  will  manufacture  finished  "P  "'’f  '25  per  cent  from  fi-' increasing  prolits  on  a  reduced 
IndcV  P^'*"  Diid  net  boxes  Irom  corrugated  sheets.  S)"'f  'di-  corresponding  perjod  volume  of  sales. 

26.6  per  cent;  In  Winnipeg,  construction  is  go-  b"’-’'!  yf^r  at  $381,000  as  com-  For  the  first  nine  months  ol 

faK;;  I’aRa  ‘A  d4>clinc  in  newsprint,  kratl  ing  ahead  on  a  new  warehouse  pared  with  $168,400.  Net  lor  la-j  19-58,  net  earning  totalled  $1,289.- 


PaKc 

-All'Canada  Fund  2  Indust  I  Lite 
Anglo-Huronian  9  Jupiter  Oil.^ 
Atlas  Steels  2  Lake  Axbeslox 

Brazilian  Trar.  3  Lake  Shore 
B-A  Oil  2  Lorado  Uran. 

BP  Canada  10  MontT  Cotton* 

Campbell  Chib.  9  M..A.  Fund 
Chromium  M  A  S  9  Nipiron  Mines 
CiK-kahutt  F.M.  2  Ogilvie  Flour 
Cr.  Zellerbarh  2! Powell  River 
Custer  Channel  5  Price  Bros 


n  continuing  weakness  in  market  Paper  Company  Limited  division,  a  share  on  outstanding  slock  as  sales  ot  $22,944,000,  which  com-  233.1  I90.i  zo/.i  ion./  n  rower  ariuiiatiion  .  ...  -  -  -■-  • 

*  demand  contributed  .sub.stantially  It  is  e.xpected  to  be  completed  again.st  16  cents  a  share  in  third  pared  with  earnings  of  $1,747,000  21’-®  '’^®  170.0  13Ufil  fies  Stocks  .  »  .  -  •  • 

2  to  reduced  operating  results  com-  by  March.  19,59,  and  will  provide  quarter  of  last  year.  or  $1.62  a  share  from  sales  of  30‘1 7  25.5.3  311.0  222.3  7  Bank  Stocks  . (ii-  •««  -  - 

7  part'd  with  last  year,”  .Mr,  Sin-  improved  facilities  for  customer  Gain  in  earnings  was  in  face  $33,246,000  in  corresponding  pe-,  '*  Basis;  Average  stock  pric-*  1935-39=100  Weight  is  given  to  number  ot  shares  outstanding 


!  -  1M6  - 

-  1957-58  - 

Oct. 

Oct. 

Sept. 

Sept. 

Vear 

V  High 

Low 

High 

Lew 

(Dominion  Bureau  of  Statistic*)* 

9 

2 

25 

18 

Age 

W.$ 

247.2 

290.8 

210.1 

96  Stocks  (Total)  . 

264.5 

260.7 

257.3 

256.7 

222.3 

947.5 

713.9 

937.7 

.553.4 

10  .Machinery  and  Equipment  . 

724.4 

667.3 

676.3 

662.7 

649  1 

1238.1 

925.7 

1017.5 

764.9 

9  Pulp  and  Paper  . 

1003.0 

972.0 

949.3 

9,58.0 

828.0 

,  218.5 

141.2 

161.1 

116.6 

2  Flour  Milling  . 

159.5 

1.56.7 

1.50.8 

1.56.1 

117.4 

258.4 

177.7 

2a5.5 

179.1 

soils  (Refining)  . 

226.7 

2.33.9 

227.8 

226.1 

19.5  1 

1846 

1.50.3 

ia3.6 

140.9 

14  Textiles  and  Clothing  . 

183.6 

179.1 

180  8 

175.1 

147.4 

’  207  6 

171.3 

2,59.1 

177.2 

to  Food  and  .Allied  Products  . 

2.59.1 

2.56.2 

2,52.9 

2.54.0 

184,8 

,597.4 

461.2 

626.8 

449.7 

to  Beverages  -  . 

626.8 

618.9 

620.2 

611.8 

4H/  .*> 

.535  9 

424.5 

499.0 

.364.1 

15  Building  Materials  . 

499.0 

492,1 

484.7 

4a5.3 

,398.1 

241.9 

194.3 

233.5 

147.5 

2  Industrial  Mines  . 

185. 5 

177.8 

175.7 

179.7 

1,59.0 

31S.9 

2S5.8 

308.3 

217.9 

76  Industrial  . 

275.3 

270.8 

267.3 

266.8 

230,3 

408.2 

388.1 

406.0 

262.9 

2  Transportation  . 

,344.5 

.347.7 

.351.8 

.351.8 

312  8 

133.0 

113.8 

119.0 

98.4 

3  Telephone  . 

108.3 

109.2 

109.6 

109.6 

101.-3 

233.1 

190.1 

267.1 

185.7 

8  Power  and  Traction  . 

231.2 

2;J3.7 

231.9 

229.8 

200.1 

219.0 

192.0 

219.8 

170.0 

13  Utilities  Stocks  . 

197.7 

199.6 

199.9 

199.3 

179.4 

304.7 

255.3 

311.0 

■222.3 

7  Bank  Stocks  . 

311.0 

;joo  4 

290.4 

287.6 

240,7 

Last  revised  January,  1956. 


Dftminion  Coal 
Dom-  StorcK 
Dom.  Textilf 
Giant  Y’knifr 
Home  Oil 
baperiai  Bank 


3  Reynoldi*  Alum. 
3  Salada-Shirriff 
2  T.  S.  Sim5 
9  STELCO 
9  Cnion  Awpt. 
S.W.  Decalta 


U  clair  explained.  “In  addition,  a  service.  of  lower  dollar  sales  for  the  riod  of  1957.  ;  Last  revised  January.  1956. 

s'strike  hy  the  International  Long-  Mr.  Sinclair  said  that  for  the  quarter,  which  were  down  at'  Company's  order  backlog,  pre-., 

’jshoremen's  and  Warehousemen’s  remainder  of  19,58  it  is  expected  $7,224,000  as  compared  with  19.57,  sident  slates,  has  increased  "con-  .  hfiTniMi 

iiUnion  in  September  curtailed  that  the  level  of  business  will 'third  quarter  figure  of  $8,624,000.  siderably".  and  it  is  expected  '  ^imiHs 

sjlumbcr  shipments.  The  reduced  remain  relatively  unchanged  in  It  is  pointed  out  by  H.  George  that  fourth-quarter  sales  will  be  “‘  O  17’ i  J  ■  -roV 

jjnci  income  for  fhe  first  nine  comparison  with  the  third  qiiar-  deYoung,  president,  in  submit-  greater  than  in  any  of  the  pre-  308-  -.53.4  -<3.i  i.i  .h  a 

»  months  of  1958  also  reflects  the  ter  of  thjs  year.  jling  the  figures  that  the  reduced  vious  quarters  of  19.58.  I  *  Mining  stocks  are  not  included  in  ii 


‘MINING  STOCKS 


114.6  108.3  106-5  107  9  97,5 

7,5.1  73.1  72  3  73  6  64.3 

204.9  183  9  174.1  136.3  172.4 


»  months  of  1953  also  reflects  the  ter  of  thjs  year. 


I  •  Mining  stocks  are  not  included  in  investors'  index. 


wr 

% 


STOCK  AND  BOND  MARKETS 


n  A  •.  •  I  f  I  C.P.R.  Vice-President  | 

orozi/fon  Div/cisnci  *r, 

Cruziero  Position  Worse  ; 

Toronto  —  Announcing  deci-  eign  exchange  regulations  as  .  flV  **  "'  <  ^ 

S'on  by  directors  of  Brazilian  part  of  a  policy  designed  to  in-'*  ^  M 

Traction,  fjghl  and  Power  t’o.  crease  exports.  '] 

Ltd  not  to  declare  any  further  "Coffee  exports,  which  account  f  » 

dtMdends.  in  cash  or  in  stock,  for  a  large  portion  of  Brazil’s!  S.  BUPBI' ? 't  * 
for  payment  in  I9S8.  on  the  com-lfnreign  exchange  receipts,  have  K  ^  ”  .  $  '  ; 

pany  s  ordinary  shares.  declined  and  so  have  prices.  ’ 

Henry  Borden.  C.M.fJ..  Q.C.,' Kfforls  to  reach  international 
president  of  company,  says;  , agreement  have  not  been  wholly 

In  my  address  In  the  share-  interim  arrange- ^B||||||||||| 

holders  at  the  annual  meeting  irict'l-s  have  been  worked  nut:^^H|^^BJpj|^' 
last  .tune.  I  reported  on  some  which  could  help  to  stabilize 
aspects  of  Brazil's  economy,  on  tnarket. 

some  of  the  ditlicult  problems,  "The  revenue.s  o(  the  operal- 
awaiting  solution,  and  on  the  ing  companies  in  terms  of  del- 
probable  impact  of  the  situation' lars  have  been  declining  during 
on  your  company's  linanciaTIhe  current  year  because  of 
po'^ition.  At  that  lime.  I  .said,  drop  which  has  taken  place  in 

'The  average  free  market  rate'the  \alue  of  the  cruzeiro,  al-,f{.  a.  EME'-RSON.  who  has  been 
tor  the  current  year  shows  every  though  the  cruzeiro  revenues | appointed  vice-president  ol  the 
sign  of  being  substantially  continue  to  rise  with  the  growth 'Canadian  Pacific  Railway. 

weaker  than  in  1057.  E’lirlher-  of  the  system.  Furthermore,  the -  --  -  , 

more.  It  is  almost  certain  that' preferred  rates  applicable  to  re- w  M,,-’!  DAnJ  leciiDC 

1058.  when  compared  with  10,56.  miltances  of  interest  and  im-  IlCW  ITlUn  I  DODO  ISSUCo 

will  show  a  cnnsideitible  reduc-  ports  of  e.ssential  capital  goods i  _ 

tion  in  the  amount  of  foreign  ex-,  not  already  covered  by  exchange  rivik.rks  s.i  . 

change  that  can  he  made  avail-i contracts  have  within  the  la.st^  caihniir  school  commissionci .s  tor  cu.vi 
able  for  importations  of  es.sen-  week  been  raised  from  .58.82  lor  oi  tioIs  Rivine*.  Quebec,  have  awarded 
tial  capital  goods  and  materials  remittances  and  70.00  lor  im-|jj> 

and  for  remittances  required  to  ports  to  a  single  rate  of  80  00'|,ia..  wood.  r.und>  &  to.  i.id  The 
meet  our  obligations  in  the  cruzeiros  to  the  l^S.  dollar.  Royal  oa"''  or.  ^ 

North.  T hprp  is  roRson  lo  hp  hopp-.^p^j.  41.3.5  c-em  lAPtia!  dpbpntures 

This  fnrocasi  has  hpon  hnrnp  lul  that  the  exchange  crisisl^T  a  price  of  97.M  for  *426.oon  of 
nut  hy  events.  The  current  free  through  which  Brazil  is  passing 

market  rale  for  the  cruzeiro  isiis  in  course  of  being  overcome. 'the  commission  i*  .t.2a>  pei  cent  Prov-i 
1.5.5  lo  the  II. S.  dollar  (alter  hav- T  h  e  improvement  in  recent "  ‘"'ani  .>(1 

ing  fallen  to  a  low  ol  more  thanjweeks  in  the  tree  market  rale . ’  _ i 

170'  compared  with  87-95  at  Iheifor  the  cruzeiro  is  some  e\'i-  hi  i  i 

end  of  1957.  Reeaiise  of  the  ser  denee  of  this.  ,  huII.  Queber .  hn*  aweidcd 

inns  shortage  of  foreign  ex-1  'Whalev'er  the  liilure  may-io  a  syndicate  composed  oi  riomimon 
change  there  have  been  delaysihold  the  amount  of  dollars  avaii-j^"untips  ‘  <»p  -  a  rie"’'idee. 

jn  obtaining  lieenees  and  ex-'able  to  the  company  tor  remil-jNesbiti.  Thomson  a  co.  i.id..  Rene  t. 
change  cover  for  importation  ofitance  in  19.58  is  loo  small  lo  Per- ,^j;’;„S)'''ten-.vem'‘ 
essential  materials  by  our  mit  the  declaration  or  payment  js'j.s  pei  cem  senai  dehemures  m  a 
eperating  companies.  The  cost  of  any  further  cash  '^''''rlcnd  nt^  4v/s  ^ni 

ct  these  imports  in  cruzeiros  has-this  year.  on' i his  "basis  "net  cos"  o?  horrowms  m 

been  increased.  There  have  heenl  "The  directors  have  also  come  the  municipality  is  v  hM  per  cem. 

aimilar  delays  in  the  remitlancesjto  the  conclusion  that,  having  - 

required  to  meet  the  general  oh-  regard  lo  all  the  circumstances.  'itv  oc  oreu.rH 

ligations  of  the  company  in  the  it  would  not  be  advisable  to  de-  issI,f''’of  $'M"r92R*’i«cmr- 

North.  'clare  a  stock  dividend  at  this  ypai  .viyCr  debentures  at  a  price  or 

A'lgOIOlls  steps  are  being  time  "  "*  "  ’>.vndicale  headed  hy  ,1.  L. 

u.  » «. I  IGiaham  A  Co.  f.trt  ;»ncl  inrliiriinR  1’hp 

f;iKPn  b>  Ria7lls  govrinmont  tn  - - - - Canadian  Rank  of  (nmmprrp:  ^nrtarson 

rc-^torp  Pnililibl'Rim  KxIOrTsion^i  I.ORI.AW  roMPAMF.S  company  Md..  and  FonitahlP  ^ariin- 

r(  Ihp  matliritifS  of  some  exist-  l.oniaw  Compamna  l-td  adviap*-  ihai  riaa  Canada,  l.tri 


"The  ^nanclal  TTmes 


The  speculative  spasms  are 
becoming  more  pronounced  in 
the  stock  markets  The  swings 
are  becoming  faster  and 
wider;  volume  increases  on 
both  up  and  down  swings  and 
the  mood  is  one  of  anticipa 
lion. 

.Anticipation  'or  discounlingt 
ol  things  hoped  for  further 
ahead  than  is  normal.  It  is 
quite  a  remarkable  market. 
New  standards  are  being  es¬ 
tablished 

Where  people  used  lo  talk  of 
effective  yields,  dividends  be¬ 
ing  the  yardstick,  they  are  now 
talking  ol  earnings  ratios 
which  are.  of  course,  much 
more  easily  accommodated  hy 
a  hull  market  that  has  observ¬ 
ers  worried 

Capitalising  earnings  makes 
high  priee.'^  .justified  where 
capitalised  dividends  do  not. 
.Add  the  leeling  ol  normal 
growth  and  the  aroma  ol  in 
flation— highly  exaggerated  by 
almost  any  standard-— and  mix 
with  It  a  shortage  of  equities 
and  you  have,  ol  course,  the 
makings  ol  a  market  that  may 
go  to  6(10 

But.  sprinkle  it  with  the 


THE  TREND  of  the  ' . 

•Affiliated  Fund  23<20)  S  R  90  $  7.40 

^TOPK*  MARK" FT'  Sr" 

Dominion  Equity  D.fi.i  11.95 

A  j  Grouped  Income  ..  19  It  5.84  4.20 

♦  Zl  '1/t  /H  / Grouped  .Sccum.  .v  20  .v.SR 

'  ■  '  -  - -  y  jCX  Growth  Oil  &  Gov  .  8  27  8  97 

'Investor*  ybitusl  92  10.87  11.79 

gross  ni  a  sharp  improvement  rT'c  22  s'.rs 

in  metals  put  a  basis  under  -Ma.**  inv.  Trusi  4i(i4i  t2.,55  15..57 

,  I  .  c  r  u  Mut.  .Xccum.  Fund  \5.ni  7.11  7.77 

the  market.  So  far  there  IS  evi-  j Mutual  income  f  24.79  5.07  .V..54 

denee  of  neither  of  these  two 

^(k<:jp^3bi]iti0S-  •Welling.  Fd.  Inc.  46(4.1)  tl.fiO  14.fil 

*  -  *  •■'UPrt 

V  V  %  (  )  Capital  Gainx  Dtaltihuiinn 


Loon  Is  90.4 

rin«tnt  nnntntinn^.  October  ?1.  •  ■ 

Oivs.  Paid  n  ^  A  t  I 

1957  (cents)  Bid  Asked  MOr  I  0117  Nff^^ACCrflf 

ffiltated  Fund  23(20)  $690$  7.46  *  ^*  WCffi  ^VWVCadlwl 


7!.59  8!.54  Ottawa.  —  As  at  October  14th,  under  the  terms  of  the  govern- 

8.94  9.72'figures  released  show,  $5,803  ment's  Conversion  Loan  opera- 

's'm  oc  ppi'  cent,  of  out-jtion.  Statistics  .showing  conver- 

V20  .visR  sfnnding  .$6,416  million  of  Vic-'sion  of  the  .5  different  Victory 

8.27  8.97  lory  bonds  had  been  converted  Loan  issues  follow; - 

10.87  11.79  I.  Victory  Lean  Bends  Converted(l) 


denee  of  neither  of  these  two 
desireahilities. 


The  oil  and  gas  group  is 
equally  frustrated  again.  The 


MINING  BOND  QUOTES 


Borden  report  is  now  said  to  Prepared  by  lnve*lmenl  Dealer*'  ,9»»n 
*  .  (Closing  4|iinla|inn>.  llrlohrr  ?l.  I9.S8» 


Out  standing 

Outstanding 

•Itily  14  .58 

Com  Pried 

Oct.  14/.58 

.51  h 

A  1.. 

'I9.5'i' 

947 

9.22 

15 

(ith 

V.L. 

11960' 

1.165 

1.118 

47 

7th 

\'  L 

'1962' 

1.216 

l.'2.54 

62 

fith 

VI,. 

'1962' 

1,296 

t.nsn 

216 

2th 

A'  I,. 

1966' 

.  1.69'2 

1.419 

273 

Total 

.  6.416 

5,802 

612 

'"r  nf 

total 

90  4'7, 

9  65f. 

be  postponed  until  possibly  ,  Company  ei-  Maluri 
November  and  this  will  mean  \igom  5.  1991 
of  course  that  no  really  wort'n-  Barna"  Mine's*^-  i»9i 
while  opinion  will  be  forth-  . S''”' J' 
coming  from  the  government  can.  Dyno  6.  i969 
side  until  possibly  in  .lanuary.  |can-MeI  r^pi  s' 2!  199:! 
The  reason  for  this  is  of  course  Mogu""5  *1975’^ 
the  absence  of  the  Prime  ;  Faraday  uran  .i'2,  tss'j 
Minister  from  this  country  on  r.unnar  Mine*  .v.  19911 
a  seven  weeks  trip  which  will  il^i'^^X'pran  ^"1992"" 
start  in  about  a  week's  time.  Maritime*  s'.2,  199-2 
If  the  Borden  report  make*  concord  s',.  1995 
no  strong  recommendations,  it  JJ^ranJa^M '44^1999 
will  not  matter  whether  the  Nmihspan  .i".,  199.1 

Pi'ontn  Uran  S.  1981 

covornmeni  exprc^.sspj?  an  opin-  |Rjo  Timo  .s,  i96.i 

inn  If  Ihn  rnnn.-l  Hnn*  hnivn.'nc  -Sapphire  ,V.  1992 


Rid  .kskrd  I 
Til  981-2  99  I 


II  Conversion  Loan  Ronds  Issued!  2) 

5'-,  1961 

.5-^4  Cr  1965  . 

I’aO  1972  . 

1985  . 


RS  99 

TR  99  98 

R  911  I  mi 

I'R  99  98 

CR  7.5  77 

RT  imi 


I  ’>'•''<31  .  .5,895 

I  Note:  'I'  Preliminary  recorded  ligures,  subject  to  minor  i 
visions  '2'  Allocafinn  of  the  total  among  the  four  new  issic 
based  on  reports  from  authorized  agents  during  the  eampatg' 
.Suh.jeei  to  revisinn  on  completion  of  final  aeeniinting  by  i 
'Siting  agents. 


ion  If  the  report  does  however  '  iWi 

make  a  siigge.stion  eoneernina  iSiamnck  54..  1992 

.  Tran*  Re*  .5.  199;- 

gas  exports,  or  another  oil  pipe  weednn  Pvnie  .  1992 
line  then  it  would  he  useful  ,f  ^rx’pT‘5.%9’5r' 

one  could  have  as  soon  as  pns-  vukon  r.oid  .v  19.59 
.sible  some  idea  what  the  1  r— Cnnyemhlc  R-  Redccmahl 
government  proposed  In  do  'wa^ran*!*" "*  t- Kx-wanam*.  \ 

about  it.  - 

Current  reports  have  it  that  OIL  BOND  QUO 


ranJa^^M^ir'ssa  "9"  'H.  lOffoC  fOT  Block  Of  ol  j^ny  vvho  have  alrea. 

Iihspan  .54,,  1991  TR  82  94  Miwvix  vf I  deposited  shares 

?"Tinm’'5!  i99.r''‘  TR 'XU  92  jOflilviG  FIout  Common  a 

iphire  5.  1992  TR  9i  sR  |vyiiTic  I  luui  ^uiiiiiiuii  1.^  mntingenl  iip' 

mnrk*'  -V''  ,0^.?  R  «*  ■  -  Specified  percentage  n(  i> 

in*  Re*’ V.  i99;>  R  7(1  A  h'd  ol  $44  75  3  shat  c  lor  590.  .599  1819  shares  being  deposited 

irtv  TR  CfTmiHon  slock  Al!  invcsrmpni  Healers  at 

knn  Kxpl  t.  1!13B  R  :>n  of  Ogilvie  Flour  Mills  (n  l,|d  members  of  recognized  .sloe 

kon  Gold  5  1959  R  10  has  been  submilled  hy  the  .\a  exchanges  will  h.--  solicitin 

-Cnnyemhlc  R-  Redeemable  s-j*'onal  Trust  fo.  on  behalf  ol  an 'dealers  and  will  he  paid  a  con 
ck  Bonn*.  T-F,x  vvarrani*.  vv  With ' undisclosed  client.  As  at  .August 'mission  hy  National  Trust  " 

_  .-^Ist  19.57  there  were  out, standing; shares  deposited  with  their  naii 

nil  onun  niinTATinMC  ^""^orized  on  the  letter  nl  nsmiltal 

OIL  BOND  QUOTATIONS  one  million  shares  of  Ogilvie . . . 

'Plied  h.y  .nv,,jmen. ^neater.-  A,.n  K,„„,  .-ommon.  Oflcr  is  00  a  ^qnT'L  BROKERS'  LOANS 
tirst  come  first  .servori  basis.  anH  ,  ,, 

Imnan*  Bid  v^ked ' opco  fof  I  WO  wc'ks  ^  <  0  lateral  horrovving.s  by  mn 

*  Peiioienm*  5.  Inly  1  92  97  90  The  oflci  can  be  withdrawn  l-*''  hlTpr  " Montreal  Slo' 

[  \m  Kxp  Vt?,  \iar  1/7.S  86  9i>  ;  *  *•  ,  .  .  ^  , r.xchancr  and  Ihe  C.anadi^ 

I  .vmei  Oil  Ii7.  .sept  1  74  97  90  'Stock  Exchange  al  the  end  o 

:  llT  ™  Mm  Ma^'  ^  ^  '’mount  In  $29,247. 

ladian  Oil  Cos  4  .Ian  I  76  «B  W  .IR.S.  This  compares  With  a  (Ota 

V  Na'rGa*  54.. 'jpe  !/ki  Jr  iJJ  Caitadion  Quotations  ”<  ■W2.6.5.5,.54,5  at  the  end  o 

koi  Ga*  HI  t'j  May  15  7.5  7.5  90  ll  tf  C— Aiigiisl  ol  ihp  samc  vcai .  am 

r.i'1,1  com  .5-4..  Ma.v  L79  97  99  lUO  U.IV.  ^CCUritlCS  „  j„,  ,$27.2.59.711  al  the  end  oi 

nt  Oil  'v'*4  Dpc  t.V7i  lift  119  j  •  Qiifilatinns  as  nf  Ocl  l?l  *  Seplemhe?', 

:J;,iR' ^0^5.’: 'JiayT^^  Z  t'H.  i  Supplied  by  Kippen  A  Co.  Inc.  --  - 

lerial  Oil  T  Deo  l.i  69  86  88  Hlrf  Askfd  I  .  .  j 


BUSINESS  ACTIVlTY-vs-STOCK  PRICES 


A'lgoiniis  steps  are  being  time  "  ”•  "  syndicate  headed  hy  ,1.  L. 

u.  I'e.  IGiaham  A  Co.  r.trt  ;»ncl  inrliiriing  11)^ 

f;iKen  b>  Ria7lls  goveinment  tn  - - - - Canadian  Rani*  of  (nmmprm:  Anderson 

restore  ennilibriiim  KxlerTsion^i  i.ori.aw  roMPAMF.s  rompanv  Md..  and  Fnnitahia  s#riin- 

e(  the  maturities  of  some  exist-  l.oniaw  tompamna  l-td  advisp*-  ihai  tins  ranada.  t.tri 

>  .  n  *  1.  K  class  ‘A  shams  ha\f  Keen  _ _ 

mg  foretgn  ohligalinns  have  been  upon  conversion  oi  i.obJav  Oio- 

obtained,  and  in  addition  some  ^^ipnas  drhenmres  senas  D’  ai  Ihai  '•»*•  4VNF  Ol-  RI-AirKi- 
•..h..  .ei^iiey.*  ir-xesM..  u ey .  rx  ti’O’  ot  4a  shaios  fo!  pach  $1,000  dahpn-  rha  Pansn  o(  Sia  Anna  da  Baaupir. 

rteu  dollrir  loans  have  hern  made  ,haras  hava  Ouahar.  has  awavdad  in  la  Torp,  da 

tc  Brazil  to  assis,  ir  meeting  oh-  baan  l.ssnad  ai  $2'>.00  a  shara  upon  iha  Praia  da  Qnabar  an  iss-ua  of  $95,000 
)i''’atiAnc  in  fnrninn  cMirrpnr  ip^  axacrisine  ol  warianis  tssuad  with  tba  i  twanty-yaar.  4^-7. 5  par  c  ant  sarial  dahan 
.  ^  J  1  L  *  l-ohlaw  GicKeieria*  debenlura  sarias  turas  ai  a  pnea  of  97, .52  for  $.16,000  of. 

fnesf  eviensions  and  loans  have  f.-,  •  nurmg  19.57  and  to  May  list,  4>?  s  of  !959-6«  and  sso.ooo  of  .vs  oi 

helped  to  avmid  what  Otherwi.sej  lollowing  additional  sharas  1969-78-  f)n  this  basis  nat  cost  of  hoi- 

c  u  _  have  baan  i.ssiiad  as  a  result  of  the  rowing  lo  the  parish  is  5.184  pai  rani. 

Moulri  have  been  an  even  more  exchange  ntici  m  holder*  m  cm**  'x  ___ 

critical  situation  in  Brazil's  bal-  and  m  class  B  "  share*  nt  l.nhlau  TOWN  OF  RFI  Ill'll 

seir-A  L-  ,  G icicetci' i* s  Co.  l,ld. :  4.712  pi'elerred  , 

ancp  Ol  pa.vminis.  '  share*  Isl  series.  1.882  class  "k"  shares'  'I'he  inwn  nf  Belneil.  Quebei  .  ha* 

land  21.,5.5.5  class  B'  shares  awarded  lo  Rene  T.  l.eclerc.  Inr  an 

ArtacK  on  intiarion  '  i-neif  are  now  152.792  preferred  share*  issue  of  9497.000  twenty-year.  ,5  pel  cenf 

X,  ,  L-  leiies.  208.474  class  A  "  shares,  serial  debentures  al  a  price  of  94  8:f  On 

Ihe  Minister  ol  rinanee  ol  1.977.571  class  B"  .shares  out-  this  basis  net  rofU  nf  hnrrnwins  m  Ihe  j 

Brazil  has  fieelareri  his  inlen  siarnime.  municipality  i«  .5  555  per  cem  i 


ejci'  ins  rKxp.-r,0; 


Brazil  has  fieelareri  his  inlen  siarnime. 

ti'on  nl  reriiicing  inllalionarv  — - - - - 

pressures  hv  Ihe  introriuelion  ol  ivtfbnaiioxai.  itimtif* 

,  .  .  Inff-rnntmnnI  rtilitjPN  Coip  advise* 

aimod  r1  monPtRIV  during  the  month  of  Snpfrmhpi 

•tabilization  and  hiidgf'tary  oqtii*  j‘)'8.  rommon  shams  wc^r^  issum 


hTF  sophif  parish 


Ithntim  He  has  also  marie  some  rs"",r,rp;;Ul."T'T959":^^^ 
aignifieant  changes  in  the  (or-  2.147.112  shares  nuisiandmc 

MARKET  AVERAGES  AND  VOLUME 

mOVTRFAI,  STOPK  F-XCHANCtF 

Util.  Ird.  tomb  Rnnk*.  Paoris 

October  14  .  149  1  997. n  •’47  S  V4.79  MR.9  I-O 

Orlober  15  .  149.0  >94.6  246.1  ->4  48  442.8  9 

October  tf  .  14R  l  .‘>98.9  ->4,.i6  438.6  8 

October  17  .  148,7  296. .1  247.1  .V4.R4  147.2  8 

Octohei  20  .  148,3  29.3.8  246  7  34.99  44.T.O  8 

October  21  .  .  148.8  293.0  246  .1  .33.0!  441,4  6 

ohange  for  week  0  6  2ft  -  1.3  ft, 22  2.3 

19*58  High  .  1.30  .1  298.1  247.8  .3.3  9.3  447.2 

1938  r.ow  nn.2  227.5  19.3.7  4.1  84  132.3 

rOflOVTO  STOCK  EXCHANGE 

iDd.  Gold  RM  wo.  Vc 

October  14  .  .302  19  83  96  180,36  143. ,11  ....  6.7 

Ortober  1.3  .  .300.08  83..1T  178  88  142.38  ....  3.1i 

fVtaber  16  .  .300. .3‘>  8',\84  179.84  142.9?  ....  3.7 

Ortobe'  17  .  .30.3.6?  8,3  r3  182.3:.  1 W  16  ...  4.6 

October  ‘>0  .  30.».6n  83. ’n  !81..3ft  142  78  .  ..  3,8 

OcttJber  >1  .  .300.3?  8’>  88  IS'*  lO  14;>.4V  ....  4.2 

Change  for  w^ek  ’  J  67  •  l.lR  ’..34  O.si  .... 

4938  High  .304.21  85  03  18?.'>.3  144  16  . 

1968  f,nu'  .398  63  71.20  143.10  124,17  ..  . 


4vi*xe«  Paiibh  ‘►f  .Sie.  .Sophie  QuehfM  .  has 
mhei  asvarded  lo  Des.1aldin^.  Couture-  Inr,  an 
ssiied  issue  nf  M2, 000  fwent.v-year.  ALri-.S  per 
4tnns  rent  serial  debeniures  al  a  price  of  97.19 
v»pre  for  $20,000  of  4^-)'%  oi  19.39-68  and  $??,000 
oi  3's  of  1969-78  On  ihii*  basis  nel  cost 
' "  of  borrowing  to  the  paris-h  is  5.2?^  pet 


novCASTFR  THP. 
lownship  of  noniaatei.  Quebec  ha* 
.awarded  to  Credit-Canadien.  Inr.  an 
issue  of  $100,000  ten-year.  5  per  rent, 
I  serial  debentures,  maturing  1939-68.  at  | 
;a  price  of  92.8:i  On  this  basis  net  cost’ 
!of  borrowing  to  the  township  i.s  6.217 
I  per  rent.  The  1968  maturity  includes  a 
balance  of  $.30,000  to  be  renewed  foi 
anoihet  period  of  10  years. 

CITV  OF  SO«EI. 

The  I'lty  of  .Sorel.  Quebec  has  award- 
'ed  to  I.  G  Reaubien  A  Cie.  Utee  an 
is»ue  of  $64,000  twenty-year,  4W*.3  pei 
reni  senal  debentures,  at  a  price  of 
!  93.68  fni  $2:i,80ft  of  4Vy'.s  of  19.39-68  and 
•$40,300  of  .3’s  of  1969-78  On  thi«  basis 
i  net  cost  of  borrowing  to  the  municipality 
j  is  .3,411  pei  c-ent. 


criishpri  nul.s  that  come  from  i'p- 
riucpri  riiscriminalinn.  a.s 
ppoplp  start  buying  Ipsspr 
quality  storks  hpraiisp  primp 
pqiiitips  ai'P  loo  costly,  anri 
you  prppatp  a  cakp  ol  rational¬ 
isations  that  may  rparl  harily 
on  any  spi  nt  nprvps, 

Anri  this  IS  curipnllv  a  mar 
kPl  that  ipquifps  nprvp.s;  snnri 
nnps 

This  wppk  al  IprsI  in  its 
parlipf  .slagps  saw  thp  markpts 


- - - - -  - j  ((  losing  quotations.  Oriohri  'M-  I9.38> 

-STOCK  PRICES  ^  '  ('nnipanv  Kiri  .A«ked 

..  ..  ..  .  _  Aiax  Petroleums  3.  .hij.v  1  6?  87  9ft 

PRICES  ,•  1  \ng  \m  Exp  i'?.  Mar  1/73  86  9i> 

'’S  INCU'TC*Al  HOCKS  ./  i  1  Bril  Amei  Oil  V^.  Sop\.  I  74  87  9ft 

- — pr-i  Rrh  \mcr  Oil  .3U.  Aug  1/77  99  Ift? 

. I  Can  Delhi  Oil  V,2.  May  1/7.1  i;»ti  1!2 

.  .  ('anadian  Oil  Cos  4  .Ian  1  76  88  9ft 

*ir****r.*  *  ••*  — — — Pelrotina  4.  Mav  1  7?  83  88 

'  '  » '  [  r  W  \ai  Gas  34s.  \pi.  l/8;i  98  Iftft 

.  *—■ .  ^ -  -i-n  -  G  Nor  Gas  IM  Vy.  Ma,v  1.3  73  73  Aft 

;  GNGI'lil  rum  .3‘>4.  May  1/78  97  99 

'  fJrcal  I>lains  Des  4.  Vp?-  I  63  80 

!  Husky  Oil  A  Ref  3,  Dtu-  13  69  88 

—  -  _ ,  -i_  n  ( -^.-i  HuvkO&R  rum  I's.  May  17.1  106  HW 

I  .Imperial  f)il  3-  Dec.  1.3  69  86  88 

Imp  Oil  Ltd  l-'s  Feh  1  75  86  88 

- ^  '  - ^ Inland  \  Gas  .Vi,-.',  Feh,  1.5,77  1(19  111 

- - ! - '  (Inland  Xai  Gas  9.  liily  I  9'7  99  llll 

..liipiier  Oils  5.  -Ian  I  67  84  88 

as  far  as  a  spronri  pipp  line  hmy  oii*  5  .\pi  i  97  91. 

,  ...  Lakeld  N  Gas  9  .Itily  1.5  97  ID  R.5 

IS  concprnpd  pvpn  though  it  I.S  McColl-Fiontenac  5.  Ocl.  I  71  94  97 


MONT'L  BROKERS'  LOANS 


III  ■$;J'^.fi.5.5,.54.5  al  Ihp  Pnri  ni 
August  ol  Ihp  samp  yrar.  anr 
w  ith  .$;>7.2.5fl.7l  I  al  Ihp  pnri  oi 
.Sppirmhrr,  1957 


as  far  as  a  spronri  pipp  line  Fi-ny  oils  5 
.  ,  I  •  'Lakeld  N  Ga: 

1$  concernod  even  though  il  i.s  McCoii-Kioniei 

prptly  ripar  that  for  thr  in 
lerpslpri  ppopip  as  a  wholp  thr  O"'  >■' 

,  .  ,  ,  Nor  Star  Oil 

mdeppndrnt  prodticers  have  ^noi-  star  on 
marip  a  vrrv  strong  casp  in-  par’IS*,.  pp,V 
rippd,  a  rasp  whirh  can  not  raihfind  n  h 
Simply  hp  hriishpri  olt  qup  \ai  Gas 

Thp  romplplion  within  thr  pjp,  | 

npxl  roiiplp  nf  wppks  nf  Ihp  lull  ,’'??■ 


Pacific  Pete  -  4' ; 
Pacific  Pete  3. 
Pathfind  P  R  4 
Pemhina  Pipe  L 
Qiip  Nal  Gas  .3'‘k 


Apr.  13/6.3  87 

.  .fune  1  64  83  9ft 

.  .June  1  82  83  87 

Nov.  1.3  6.3  93 

.Mine  15  77  94  96 

Vur  l’7;i  Hi:.  107 

.Ian  1/77  12:1  127 

3.  \pi  1  62  89  9:i 

Dei  1'74  9ft  ;01 

April  I  83  9:i  93 


again  mixrri.  with  a  tpnripnry  |  will  nnl  npcps.sai'ily  hr  rr- 
In  sag  afipr  strong  rallips,  flrripri  in  highrr  stork  prirrs. 


Thp  rompIPlion  within  thr  T^l'a^  p'l'm  i!  ..im'i  share* 
npxl  roiipIp  nf  wppks  nf  Ihp  lull  „■'??■  I  ,  ,,,,  'J; 

,  lr  Knip  (Ills  V  S.  Vial  I  99  91 

Trans-Canaria  syslrm  .shouiri  nr  F.mp  n  r-  v  iiec  i  9;  99 

„  tu  _;i  J  J  .  iTriari  Oil*  I'r.  Sepl  15  71  97 

givp  thp  Oil  anri  gas  inriii.slry  jw  coasi  Tr  a  m  Apr  i  »9  94 

a  shot  in  thr  arm  pv  rn  il  it  -w  coast  Tr  (  ■  v,'...  Apt  1  99  ms 

"  lUtnniprg  A  (  cntral  Ga*  mm 

will  nnl  npcps.sai'ilv  hr  rr-  '  Dec  1  9r  9.1 

-  11  ,  Wevt  Deralla  .3'7.  .Sepl  J  68  96 


(Bril  Aluminium  7  50  R '25 

I  British  PpIp  15  25  IfiflT 

■xDaily  .Mirror  .  2.50  2.7(1 

'Courlaiilris  .5 '25  .5  75 

F'nrd  nf  F'.nglanri  .  5  25  .5.7.5 

Hawkpr  .Siririlov  2  25  4  nr 

Hiiri.son  Bay  25  on  25. .511 

x.Sipvvart  &•  l.lnyris  2.75  ,2.25 

X— Fix  stock  riislrihution 

PIPE  LINE  STOCKS 

Supplied  by  Kippen  &  Co.  Inc. 

;  '  Qiinlatinns  as  o(  Ort  21' 

'  Rtri  .A.skrri 

.Alia  Trunk  I, inr  21  5o  22. Of 

T.C.  Pipp  i.inp  .2h.7.'v  .27  2.' 

VVpsIrnasI  Trans  25  25  2.5  7.i 


UTM  TOFK  RTOfR  EXCBANGF  iDei 

- rNnrsTRiAf.' 

Bieh  Low 

Octobfcj  1.4  ->49.71  540.2? 

October  1.5  54.5.99  535.9.5 

October  19  541.37  5'29.4a 

OcK^ber  17  .348.97  .341. ft7 

October  *>0  .348.36  341. .37 

October  *>1  .346.34  .340,28 

Ghange  for  week  ,  -3.17  ft. 06 

t?.38  High . .349  71 

1938  !,ow  .  4.17  80 


TII.ITIFS- 

l.ow  rio.se 


In  FR.MONT  VIM.Af.F 

Village  of  riermont.  Queber.  ha» 
awarded  to  ,1.  F.  .Simard  A  Tie.  Lree 
'an  issue  of  $105*000  fifteen-yeai .  3  per 
I  rent  serial  debentures,  maturing  1939-7;t. 
at  a  price  of  96.47.  On  Ihis  basis  net 
'  cost  of  borrowing  lo  the  village  is  3. .333 

MFRSFT  PAPER  f'O. 

Mersey  Paper  Company.  Ltd.  ad¬ 
vises  that  it  has  purebased  for  cancel- 
1  lation  under  Ihe  preferred  stock  pur¬ 
chase  agreement  an  additional  640 1 

(shares  of  cumulative  redeemable 

I  preference  stock.  $30  par  value,  leai- 
I  ing  193.760  shaies  outstanding. 


•As  was  sairi  hprp  last  wppk  Ihp 
sharp  bi'pak  in  Npw  York  on 
Tiipsriay  and  W'prinp.sday  did 
not  look  likp  thp  rpal  thing. 
Thp  market  had  rallied  quite 
well  anri  so  far  this  week  it  is 
Irvine  lo  digest  itself  II  shouiri 
not  have  too  many  riifficullips 
doing  so. 

Thp  Toronto  mining  market 
must  he  riPsrnbpri  as  listless 
with  even  Ihe  more  heavily 
trarieri  penny  storks  adding 
only  tiny  ripcimal  points.  This 
is'  something  one  must  expert 
to  remain  so  (or  a  while  until 
another  sponsored  stork  starts 
catching  fire. 

Such  movements  however 
ran  not  be  arrepleri  as  having 
any  meaning  tinfil  either  some 
important  development  pro 


Even  a  tentative  hint  that  gas  qH  &  GAS  PIPELINE  INDEX  '  .nrsmr;^.'.! 
exports  may  he  permitted  ^anri  ,  ^ 

imports  p  r  r  m  I  1  1  e  ri  bv  the  I  „  ^  , 

United  «;iaipsi  I'n.iM  sei  nif  '  average 

uniteti  Maiesi  (oiilri  set  olf  ,  ,.p|atives  method  refletriing  B.cintt  i  .anium 

quite  a  new  drilling  and  devel-  |hp  average  movement  of  10  gas  (lir'i.anri*'’'’ 
opment  boom  whirh  shouiri  arl  [pipeline  serurilies  and  4  oil  pipe-  cdn  snmhcin  Hit 
like  a  tonic  thrnughoul  the  I'oe  securities  on “■'’195’ i', 


Actively  Traded  Warrants 

(fio«iing  qiiotalinnk.  October  ?1.  I9.38i 
(Supplicft  bv  Kiitns  RroB.  A  Cn  tUd.) 


The  omission  of  another 
dividend  for  this  year  by 
Brazilian  Traction  came  as 
somewhat  of  a  dissappnint  ■ 
menl  Not  so  miirh  heraiise  of 
the  actual  omission  hut  he- 
raiisr  nf  the  implications  of 
continued  economic  land  pnliti- 
cal'.M  difficulties  in  Brazil. 

How  any  c  n  11  n  I  r  y  whose 
pump  has  been  primed  so  often 
ran  slay  in  a  financial  mess 
decade  alter  decade  is  wonder- 


f»(«^  pipeline  • 
Oil  pipeline 


('dn  Husky  Oil 

'(dn  Oil  19.3:D 

\\k  End.  Pip\  Cims  DcniMin 

Oct.  17  Week  Avei.  K^iaday  (lianium 

ge  11.1.91  114  09  1111, Gl.  Nm’thein  Ga*  A 

Rge  R;(.69  81  7ft  Northern  Ga^  B* 

Guunai  Mines 


fill  lo  behold.  II  surely  must  '95 

act  as  a  damper  on  Ihniighi  nf  i'-eiad''  tirsnium  . >7 

Mid  Western  Gas  .  16 

.$iihs!RntiRl  privRiP  invrstmpnf  ,  North  c.inHdian  oii  .  no 

in  other  cniiniries  which  claim  I  f  5n 

such  attention  merciv  because  Dmarin  .lorke.v  riub . 34 

Ri<*  Tinin  . 60 

they  happen  to  IppI  that  thpy  sup.  Propanpe  .  213 

want  and  npod  it.  w<»Aitprn  opcaiia  at 


'  Piirrhasprs  and 
'  IHsIribiitors 
of  (fovcrnnipnl, 
i)1iiinVi|)al  and 
(.orporalion  | 

'  Sftfiirilies  i 

I  I 

•  I 

A.  I7.  Ames  &  Po. 

I  l.lmitpd 

BtminriA  f^flnhlithed  18B9 

I 

MOM'RLAI.  I 

TOftONTO  NAWYORK  LONPON.  tNQ 
VANCOUVen  VICTORIA  WINNIPtO 
CALOARV 

i 


fVtobei  14  ....... 

OrK^bei  13  . 

Ortcbei  16  . 

October  17  . 

Ocorber  .?ft  . 

Octobei’  ?1 
Phange  fci  week 
1.9x36  High 
’9,s8  Uow 


The  Toronto- Do  minion  Rank 

(Offers  I  ahiahle  Rijghts 

The  Toronto- 1  Aomin  ion  Rank  will  issti»  lo 
its  shareholHors,  on  or  about  October  24, 
FO.AR,  righi*  to  subscribe  for  1  additional 
share  at  $34  for  each  5  shares  held  on 
October  10,  1958. 

The  Bank’s  as.sels  have  increased  aubslan- 
riaflv  in  recent  A'ears  and  this  offering  i* 
being  made  to  provide  a  strong  base  for 
greater  expansion  and  development  in  the 
fiiiure 

W’e  suggest  that  shareholders  exerdse  theit 
rights  and  subscribe  for  the  additional  shares 
to  which  they  are  entitled.  Those  who  do  not 
now  ow'n  .shares  may  become  shareholders 
either  through  the  purchase  of  shares  or  the 
purchase  and  exerdse  of  rights. 

Our  fadlities  are  always  available  to  investors 
who  wish  to  exerdse  their  rights  or  to  buy  or 
sell  rights  or  shares  in  the  market. 

Mail  or  telephone  enquiries  unit  recewe 
prompt  attention. 

M'fwwl,  (iundy  &■  U’ompafiy 

- - - Limited 

Toronto  Yfontreal  Winnipeg  \  ancoover  Fialifax 
SaiW  lohn  Oneher  London.  On*.  Hamilton  Ottawa 
KSrehener  Regina  Edmonton  ('algarv  Wtorta 
l-ondoB.  Eiig.  Chiragr,  Vew  York 


3?.ywr 

'Hme.is  Itmrfgcf... 


^CjfiA 


I  ftfeea^ 

T  Jfobi^ 

]  I  ^  Canada 
Savings 
Bonds  at 
Ct)m(nfOtn 
^  SecunftGs! 


mA 


Mi 


les,  indeed.  J'wst  tclepbcMie  any  of  oor  offices  in  place  ymir 
order  fo  Canada  .3avtn^  Bonds  . . .  Canada’s  safest 
iwzestment.  Can  he  cashed  at  hril  fact  vakte 
anx'timc  pftis  accn*ed  mteresL 

'  Wme.  AnsTt  or  telephone  — 

Domihio?!  SECURineS  Grpti.  Lihitbd 

Kn/rhlishefl  1901 

t-e>n4em.  ’f'mmoet  CrimoMce  i'ens^stvm 

HiceorM  Kttckmm  Bamtham  Ot$mm  Quahm  Bm^aM  imkB 


In  a  class  by  themselves 

iVo  nth(»T  im'Cstmpnl  ran  equal  l.anada  Saving*  Bond*  for  thoir 
romhined  saf^tv,  tnrortir  and  ’''ra»h  nn'H*»manHti  features. 

Safe! J  —  liiietesf  and  principal  ate  direct  obligations 
of  tjinada. 

I 

ln«om»  —  The  I'i.'iB  is«ur  vields  an  avorage  oi  4.19% 

for  l.i  vear*. 

('a«h  on 

Demand  llanada  saving.  Bond*  rnav  hr  l•a5hpr^  at  any 
Dme  at  therr  bit!  face  value,  plus  earned  interest. 

If  f  mrnmmend  rhere  hmids  M  nfl  mneeton. 

CANADA  .SAVINGS  BONDS 

due  November  I,  ia7.T 
iverage  yield  lo  malupily — 4.19% 

nenominattoris.  $  lO.  $I<WL  $;S(KI,  fl.LKVL 
and  1 10.90(1 

ihrlet  \oni  hnnrly  from  n*.  rum  bo  tetter 
m  teleplintie. 

M<Liod.Youno.Weir  &  Company 


50  King  Street  West 
Toronto 

Telephone;  EMpire  4.0161 
Otla—o  Winnipeg  Isndnn 

tOlctiener  Quebec  SherPraeke 


276  Sf.  Jomes  Street  West 
AAontreol 

Telephone,  Victor  5-4261 
Voneoover  Moniii*on  Celgary 


THE  FINANCIAL  TIMES.  OCTOBER  24,  1958 


Industrial  Life 
Opens  N.B.  Branch 


Qi'''''®r-9olA  Main  Strept.  Hnlal  Briinc  s.'?)  non  from  $7  427,000  but  indus- 
wicK  Block.'  Moitrtoi.  trial  salef  rising  $4,043,000 

U  ordin  Tf  .  company  at  p.\  sent  ha'  from  $3.93.^.000.  January-AugufI 
group  nearly  *fi00  000,0i>0  of  insirance  sale.'  increased  4  IB-  to  $95,143,- 
accident  in  force.  000  from  last  year  s  comparable 

total  of  $91,431,000.  trade  sales 
climbing  to  $51.7.30,000  from  $.58.- 
var  741,000  and  industrial  sales  to 
irms  1.33.408.000  from  .$,32,090,000 


YOUR 

LIFE  ENSIIRANUE 


Life  Insurance  Has  Challenge 
In  Shrinking  Assets  Growth 


'  The  Industrial  Life  Insurance  sickness  ousi.ness  in  40 
Co.,  whose  head  office  is  in  Sil-  branches  and  oftices  in  Quebec  f 

ilery.  Quebec,  opened  during  past  ond  Ontario.  Ott: 

week  its  first  branch  in  the  Manager  of  th'  new  Moncton  nishej 
Maritime  Provinces,  in  Monc-  branch  is  J.  Eric  Cormier,  who,  which  normally  account  for  9fi'r 
'ton,  N.B.  with  Stanley  E.  Brock,  executiv  of  total  Canadian  output  rose 

Entry  into  the  .\ew  Brunswick  vice-president  and  managing  di  slightly  <0.2't  *  in  August  to  $11. 
market  adds  a  third  province  to  rector,  officiated  at  the  opening  381,000  from  $11. .362.000  a  year 
the  area  served  by  the  company,  ceremonies  in  the  new  office.  I  earlier,  trade  sales  falling  to  $7. 


EVERYDAY  PROBLEMS 
DISC  USSED  AND  ANSWERED 


MERSEY  PAPER  COMPANY 
Mersev  Pap^r  Co.  Ltd.  ad'iws  that 
>0  adrtitlopal  fi40  of  nref- 

ertnc#  Mock  were  purchased  for  cao- 
celiation  The*-#  are  los  7fin  «ttrh  ^hareg 
outManrtfng. 


taining  the  rate  of  its  asse'  institutions, 
growth,  which  was  smaller  in  ‘As  such  we  ha\e  molded  Ihe 
1957  than  in  1956  or  19.55."  Orson  virtues  of  life  in.siirance  as  finan- 
H  Hart,  second  vice-president  cial  protection  for  Amenan  fam- 
and  economist  of  the  New  'S’ork  ilies  into  an  over-all  savings  prn- 
Life  insurance  Co.,  told  Ihe  Life  gram  that  has  bec  ome  one  of  the 
Insurance  Adierfi.sers  Association  ma.ior  sources  of  funds  to  both' 
at  its  annual  convention  in  Ihe  the  American  and  Canadian  rco 
Queen  Elizabeth  Hotel.  Montreal,  nomies.  We  have  been  apostic.s 
this  week.  of  thrift,  and  we  have  argued 

In  19,57  I  .S.  companies  gener  lime  and  again  in  Ihe  public  for- 

aled  only  about  $1.1  billion  of  in-  urns  that  through  our  operations 

vestment  funds  from  their  insur-  we  divert  disposable  income  into  calendar  year 

ance  operalions.  a 


Hap  Pauley 


Outloy  for  Pension  Plans  os  "AllowobI 
DeducBons"  for  Income  Tox  Purposes 

Two  months  until  Christmas  I  plan  and  to  reduce  our  taxable 
And  one  week  later  the  date  will  income  by  the  amount  of  money 
be  December  3Isf— the  end  of  the  so  saved,  providing  it  is  not 
The  calendar  year  greater  than  the  lesser  of:  10'’C 
decline  of  Ihe  capital  markets,  and  sn  into  is  also  Ihe  fiscal  year  for  a  lot  of  of  income,  or  $2,500  in  the  case 
about  40  per  cent  from  len  years  capital  formation.  people  —  professional  men  and  of  a  person  not  covered  by  a 

ago  despite  the  tact  that  the  0\er  the  .years  that  •  I’^ve  other  self-emploved  company  pension  plan  ($1,500  in 

companies  in  the  meantime  have  lu>en  a  practicing  economist,  1  „„  u  ■ 

approximately  doubled  in  size,  he  have  been  astonished  and  dis  Pefsnns.  The  last  dollar  that  the  case  of  a  person  who  is  cov 


The  Toroiito-Dominion  Bank 


Additional  Capital  Stock 


The  Toronto- Dominion  Bank  is  offering  to  holders  of  its  Capital  Stock  transferable  Rights  to  subscribe 
for  additional  Share-  of  (Capital  Stock  on  the  ba«is  of  one  neu  Share  excluding  fractions)  for  each 
5  Shares  held  of  record  on  October  10, 1058  at  the  price  of  .$.34  per  Share,  all  as  described  in  the  Bank's 
letter  to  shareholders  dated  October  10.  1058. 


A  group,  consisting  of  the  iindernamed  dealer-,  ha-  agreed  to  purchase  from  The  Toronto- Dominion 
Bank  at  a  price  to  be  determined,  any  nev  Shares  remaining  unsubscribed,  including  Share*  repre.sented 
by  fractions,  as  at  the  clo«e  of  the  «uhscription  period  on  .lanuary  15,  1050.  and  may,  subject  to 
certain  conditions,  buy  and  sell  Right*  and  or  Share*  during  the  *ubscription  period. 


Information  regarding  the  present  offering  of  ne«  Shares  by  The  Toronto-Doniinion  Bank  may  be 
obtained  from  anv  of  the  iindernamed. 


A.  E.  4me*  A-  Co.  Limited 

Dominion  Securities  Corpn.  Limited  Vesbitf.  Thomson  and  Company,  Limited 
McLeod.  Young.  Weir  A  Company  Limited  X'.  C.  Pitfield  A  Company,  Limited 
Royal  Serurities  Corporation  f.imited  0*ler,  Hammond  A  Nanton  Limited 

Harris  A  Partners  Limited  Gairdner.  Son  A  Company  Limited 

Burns  Brn*.  A  Denton  f.imited  Bell.  Goninlock  A-  Company.  T.imited 

Dawson,  Hannafnrd  Limited  Fielding.  Son  and  Maeleod 

Midland  Securitie*  (orpn.  Limited  Banker*  Bond  Corporation  f.imited 

Ross,  Knowles  A  fo.  Ltd.  0«ler  A  Hammond  Limited 

4nderson  A  Company  Limited  Beatty,  Xebster  A-  Company  Limited 

Deacon  Findley  (oyne  l..imited  J.  B.  Timmin*  A  Co. 

F.  X'.  Kerr  A-  Co.  Fraser,  Dingman  A  Co. 

Casscis.  Blaikie  A  Co.  Flemming  A  Company 

Credit  Interprovincial  Limitrfe  Fry  &  Company  Limited 

Forget  A  Forget  Limited  .|.  T.  Gendron  fnc.. 

Annett  A  tompany  Limited  Stvard  A  Hart  Ine. 

Brawley,  Cjithprs  A  Company  Eastern  Securities  Company  Limited 

Houston.  X'illoughhy  A  (inmpans  Limited  Tanner  Bros.  Limited 

Moss,  laiwsnn  A  Co.  Limited  J.  B.  XTifte  A-  Cn, 

Yorkshire  Securities  Limited  Hall  Securities  Limited 

John  C.  L.  Allen  Limited  Davidson  A  Company 

Hector  M.  Chisholm  A  Co.  Limited  A-  M.  Kidder  A-  Co.  Inc. 


X'ood.  Gundy  A  Companv  Limited 
James  Richardson  A  Sons 
Greenshields  A  Co  Inc 
Mills.  Spence  A  (io..  Limited 
r.ochran.  Murray  A  O.  Limited 

F. qiiilable  Srciirilies  Canada  f.imited 
R.  .A.  Daly  A  Company  Limited 
Collier,  .Vorris  A  Quinlan  Limited 
X’ill*.  Bickle  A  Company  Limited 
.Matthews  A'  Company  Limited 
Xisener  and  Company  Limited 

L.  G.  Beaubien  A  Co..  Limited 
Jones  Howard  Securitfes  Limited 
Draper  Dobie  A  Company  Ltd. 

X'att  A  X'att 

G.  H.  Rennie  A-  Co.,  f.imited 
Hagar  Investments  l.td. 

Raker,  Xeeks  A  Co. 

A.  F.  Francis  A  Company  Limited 
J.  H.  Crang  A  Co. 

Jenkin  Evans  A  Co.  Ltd. 


Canada  Incomp  Tax  Act.  Thi.s  di.sadvantage.s  of  such  a  program 
Section  allows  us  to  set  money  in  the  light  of  your  individual  re- 
aside  each  year  in  an  approved  quirements. 


Export-Import  Finance  Co'y 
Expected  to  Be  Established 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  Oct  15.  1958 
shows  total  assets  $13,909,644  lower  than  previous  week  at  $2,866, 
415.925.  Investments  were  $11,074,113  lower  Holdings  of  .Sterling 
and  tkS.  Funds  wen  $18,490,112  lower,  while  other  assets  were 
$15,671,306  higiier.  Deposits  were  $17.520.0.34  lower  Circulation 
was  $10,949,927  higher,  while  other  liabilities  were  $11,273,553  higher. 

In  comparison  with  corresponding  week  ol  last  year  total  assets 
were  $213,020,45.3  higher,  while  other  liabilities  were  .59. 222, .329 
higher  Circulation  was  $96, .300, 190  higher  than  same  period  last  (’’i 
year  and  deposits  are  shown  $82,170,602  higher. 

Comparative  figures  herewith. 

ASSFTS—  on.  1».  IS.SS  OpI  II.  Ot.ll  I.nM  Hk.  I.*ll  Vr. 

Stnijns  and  I'.S  Funds  Sl.sil.lp.l  7n.ioi.:7S  —  li.isn.ll? 

O'hsr  Ciirranrip.*  139.!in2  IS’.IS’  -  JS.Md 

Tntal  ....  51,741.11.1  70.2,5,1,707  —  IS, 512, 552 

^,;V5N(tS  TO— 

Char  and  Sav.  Bks.  ... 


time  to  time  by  ordinary  bank  Project  financing  up  to  twenty 
ing  credit  and  through  the  sale  years  where  the  corporation  will 
of  secured  debentures.  furnish  credits  to  assist  in  the 

t  The  plan  of  organization  is  the  financing  of  development  projects 
result  of  a  two-year  inquiry  into  or  the  construction  of  factories 
Die  financing  facilities  available  abroad  for  the  expansion  of  Can¬ 
to  manufacturers  and  exporters  adian  business, 
in  the  Dnited  States.  England,  The  corporation  will  make  ad- 
jcrmany  and  France.  A  panel  vance  commitments  to  finance 
n(  specialists  in  the  fields  of  fin-  the  production  of  products  .sold 
ance.  manufacturing  and  export-  for  delivery  on  an  extended  term 
mg' have  contributed  to  a  plan  of  basis.  II  is  stated  that  the  cor- 
organization  and  procedure  which  poralion  will  not  grant  credits 
8.111,821  has  been  put  jnto  summary  form  which  would  be  acceptable  to 
'  by  Stanley  .Slanger.  Chairman  Canadian  banks  or  private  lend- 
s.i8n..i.i9  of  Guardian  Trust  Company.  The  ing  sources. 

corporation  will  be  under  Ihe  di-  Intangible  values  inherent  in 

_  rection  of  a  hoard  of  nine  and  an  the  proposed  corporation  are 

advisory  committee  of  eighteen  many.  Its  far-reaching  business 
410.171.11I  f^mposed  of  representatives  of  relations  should  increase  interest 
.5:?iasK?57  Canadian  indii.strv.  commerce,  in  Canadian  products  and  give 
i28.2n7.7.'’o  finance  and  agriciilture.  siimuliis  to  Canadian  trade,  both 

.13  501.811  Financial  assistance  will  be  home  and  abroad.  The  funda-^ 
rendered  under  six  categories  tor  mental  importance  of  the  propos-| 
ji5.si!t,.ii4  longer  Ilian  five  .vears  in  corporation  ensures  wide  pub-, 

i,«fii.i3.-i  certain  cases,  i.e.  interest.  j 

1.717,071  cipfiit,';  In  Canadian  maniifac- 
211.020, 451  tiirers  and  exporters  without  re- 
cniii'se  against  them  on  export 
orders  with  term  payments  up  to 
10. 100,110  five  years  or  more; 

•>.310  iji  Loans  to  foreign  importers  from 
85, 162, .160  Canada  whieii  would  ini’ntve  the 
5.sa’,ii>  piicpha^P  hy  the  corporation  of 
82.170,602  dollar  obligations  due  to  Canadian  rnuntr.v 
25 '>37,33’  suppliers:  es.v 

l.oans  to  foreign  governments  KinjOnm 

>13.020.453  for  the  purchase  of  products. 

Rlrtck^d  Sf^rlint 


ToUi 

INA  ESTMKNTS- 
TreaMirv  Rillx 
Go  ».  Sefx  <2  Vr.O 
GoM.  $9^%.  1 

Bri*.  r>h  ln«1.  r>pv 
Ofbpr  .Sprs, 


BOAC*s  ^fpum  JeV'  COMET  4 


f  BOAC...the  only  airline  offering 
you  a  CHOICE  of  Jets  to  Britain 


Total 

flirt  Dev  Pk. 
B^nk  Premise* 
All  Other  A.S'i-el' 


Total 

LMBILMIES- 
Capital  t\Tiri  Up 
Res»  Eutid 

Notes  in  rirrnlBDon 
DEPOSITS- 
Govt,  ol  Car 
Chartered 
Othei 


Canadian  Dollar 
Quotations 


Total 

Lirihilities  tothev  rnrr,  > 
AJ!  Other  liiaHihties 


Total 


BO  AC's  **JeUprop"  BRITANNIA 


BO  AC  is  flying  nrnre  jets  now — has  far  more  on  order  for  tnternattonal  routes  thorn  any  other  airltne 

BOAC  was  /zr.yf  to  inaugurate  jet  service  across  the 
Atlantic  and  since  then  has  quietly  built  up  a  record  of 
better  than  2'/2  billion  miles  of  jet  flying  experience. 

Today,  BOAC  offers  regularly  scheduled  trans¬ 
atlantic  flights  by  Britannia  from  Montreal  or  by 
Comet  4  from  New  York.  Just  tell  your  Travel 
Agent  when  you  want  to  go  and  which  class  of 
jet-accommodation  you  prefer  .  .  .  deLuxe,  First, 

Tourist  and  Economy  fare. 


In  either  the  Comet  4  or  the  Britannia  you  enjoy 
the  relaxing  comfort  of  two  of  the  fastest,  most  restful 
jet  liners  in  the  world.  The  choice  is  yours — when  you 
book  BOAC 

World  leoder  in  Jet  travel 


Reserraltops  through  your 
Trnrel  .Agent,  Railvny 
Ticket  Office  or 

BRITISH  OVERSEAS 
AIRWAYS  CORPORATION 

MONTREAL  •  TORONTO 
WINNIPEG  •  VA.NCOL’VER 


.Mcnda.v  . • .  96  29  32 

ru»sd».v  96  25  32 

Bank  of  Canada— Rate  (or  Gold  Trana- 
acf.ons --$33.95.  Average  (or  week  ending 
l7Ui  October,  1958, 


5 


”  «  ""  River  Lumber  ’th 

Companies  in  Merger  ^ 

British  Columbia  Manufaclur-  con 
Ltd.  and  VVestmin.stPr  T 
..>d  .  Powell  River  W 
have  hern  merged  P 
corporate  name  l,td, 
1.  Ltd.,  mai 


Heads  Knit  Goods  Ass'n 


Knit  Goods  Ass'n  | 
Elects  New  Executive  j 


Aircraft  Industry  Established 
In  Mtl.  with  Startling  Design 


W.  H.  A.  Short.  Arnprior 

R.  M  Trow,  Stratford 
J.  L.  Heon.  Ples.sisville 
A.  S.  Foreman.  London  ing  Co. 

S.  D.  McDougall.  Tavis-  Shook  Mills  Ltd 

tock.  Ont.;  G.  C.  Furr,  .Jr..  Mont  subsidiaries, 
real:  E-  A.  Holyer,  London  Ont  ;  under  a  new  ^... , . 

elected  president  of  the  Canadian  e.  A.  Gordon.  Montreal;  D.  Rose  Powell  River  Lumber  Co. 

Woollen  A  Knit  Goods  succeeding  man.  Montreal;  L.  Borsook,  Tor  according  to  an  announcement  by  sawmills, 

George  H.  Dohhie.  of  Galt.  Ont..  onto;  .1.  D.  Woods.  Jr..  Toronto: 

.  .  I  „  .  r  .  G.  E.  Hanks.  Toronto;  S.  Fin 

at  annual  meeting  of  a.ssocuition  Montreal;  W.  S.  Cowan 

here.  .lames  G.  Smith,  of  Hamil-:Q„eiph.  Ont.;  H.  K.  McLean 
ton.  Ont.,  was  chosen  as  vice-  Granby.  Que.;  Ralph  Presgrave 
president.  *  i Toronto;  W.  G.  Berner,  Toronto 

Mr.  Cleyn  is  pre.sident  of  Spin  M.  .M.  Boyd.  Arnprior.  Ont.;  E 
ners  Ltd..  F'awcett  A  Grant  Ltd.,  J  Larenhaum.  Toronto;  S.  Lith 
and  of  Model  Dve  Works,  and  «’ick.  Montreal;  M.  Siberry 


nel  Wing  tCanada'  Limited,  op  The  plane’s  wings  in 

erating  under  federal  charter,  ^re  described  as  more  of 
said  tooling-up  would  begin  this  additional  safety  factor  than 
month,  and  production  before  ^  necessity  since  the  plane  can 
Christmas,  of  the  Custer  Channel  fly  with  practically  no  wings  at 
Wing,  a  five-seater  aircraft  of  ,  .  . 

revolutionarv  design.  The  Custer  Channel  Wing  is  the 

A  uoo  '’niy  fixed  wing  capable  of  a 

A  similar  announcement  has 

koon  V,.,.  k..  stotic  lilt,  and  IS  claimed  to  be 

neen  made  in  \ew  >otk  by  exe-  „„„.,ki„ 

r.rlH™'”  0  cnv’lSfi™™  rlales 

P'  I’  "  ^  ,  wifh  equal  horsepower. 

\\illiam  G.  Spence,  president  of  pYom  a  standing  start  the 
Custer  Channel  Wing  '  Canada  •  Channel  Wing  climbs  at 

Limited,  said  7,t  per  cent  of  cap-  j-atp  of  3.000  feel  per  minute 
acity  of  the  .\oorduyn  \or.seman  gpjj  (.gn  be  airborne  at  00  feet 
Aircraft  Ltd  plant  had  been  ac-  within  only  II  miles  per  hour 
quired  and  that  orders  for  -iOO  operating  at  only  one  tenth  nor- 
aircraft  annually  had  been  as-  p-ia)  ^ppp^f  and  normal  takeoff 

siired  from  Lnited  .States  sources.  rtjs,ance-and  .suitable  for  con- 

To  begin  with,  he  said,  the  Mont-  x-pcsinn  to  skis  or  pontoons— the 
real  plant  would  provide  jWO  jobs  onx;,pp  channel  M’ing  is  envisag- 
The  Custer  Chanriel  Wing  will  p^j  as  ha^’inc  an  extraordinary 
bf’  built  only  in  Canada.  The  ii,ti,i-p  jn  hush  count rv  and  for 


How  long  since  your 

Portfolio  was  reviewed? 


It  vou  Arc  likr  m^nr  investors,  over  «  period  of  time  70uf 
purchases  and  sales  of  various  stocks,  bonds  and  debenrures 
rend  graduallr  to  change  the  balanced  plan  of  your  portfolio 

The  Question  that  every  serious  investor  must  frequently  ask 
himself  is:  Iv  rAr  //gAr  nf  cAi<taritls  chitnpn^  financial  rnncitttnns, 
tfn  J  rtti'hrn^  to  firinripley  of  rnt  erting  for  safety  of  capital,  aloni 
u  nh  good  mcomt  and  potential  grou  tf?" 

It  usually  pavs  ro  have  an  evperienred  and  impartial  opinion 
on  rhe  make-up  of  your  portfolio  at  regular  intervals  Our 
Research  Department  is  always  available  for  portfolio  analysis, 
along  with  suggestions  for  future  action  in  keeping  with  your 
investment  objectives,  ^’our  inquiry  is  welcomed. 


Draper  Dobie 


Tht  Imefhnfnt 

As<9ei4$trdn  $/  Canada 


(^nirdner  8  Company  Limited 

.^fifl  St.  .Fames  St.  West,  .Montreal 
V’frror  s-.sas; 

I'nronto  Kingston  Oueber  Calgars  \  ancouvar 

Hamilton  Kitchener  London  F.dmonton  Winnipeg 

New  York 


lentvrpnur 

Spfttrtiy  Company  LtH» 

in  Ontnrin  MEMBtRS  THI  TORONTO  STOCK  EXCHANGE 

25  Adcloide  W.,  Toronto  •  iMpirt  3-9171 

Sudbury  Windsor  -  North  Bay  St.  Cofharints  •  Port  Colborne  -  London 
Mrr  find  Outh'ny  4vo/fob/#  on  Ptaun.sf 


Newsprint  Mills  at  82.3% 
Of  Capacity  in  September 


I  This  brings  total  disburse¬ 
ments  to  Sl.gn  per  share  for  the 
year,  as  compared  with  $170 
in  1957.  when  an  "extra”  of  30 
cents  was  paid.  These  extras 
supplement  regular  quarterly 


Alt  Atewf  Cantitar 
St»ct  txehantes 


Canadian  mills  produeed  490.  |7?9  tons  respectively  show:ed  ir 
y!i4  Inns  nf  newsprint  in  Sepiem- and  5.3'^;-  over 
her  according  to  monthly  figures  consumption  in 

released  by  the  \ewsnnnt  As-  September  was  .5.50.045  tons,  a 
snriation  nf  Canada,  an  ncrease  Herrease  of  9R.398  tons  or  4.9"r 
of  4.194  tons,  or  0.9  per  cent  n\ er  from  September  19.57  There! 
S'-ntemher  19.57  production  nf  were  four  .Sundays  in  September, 
4,w..590  tons  II  is  pointed  out.  'his  year  compared  with  five  in 
however,  that  there  was  one  September  1957  .About  79.7'T  of 
rpore  workius  day  in  September  to'al  I'.S  supply  came  from 
of  this  year,  hence  average  Canadian  mills,  about  2.5.2'5- from  j 
riailv  production  was  lower  for  f’  S.  mills  and  the  remainingi 
S'-’itemher  this  vear  at  19.431'1  I'-  from  Europe.  Total  U.S.i 


IN  HONOUR  or  THE  MEN 


Ofsi  Vessel 10  Cross ffit  Aibfiot  by 

JlumtW'er  was'e^oiiyconsuucudiri 
Ctntda  end  nevijetedte  fnf  lend  m  IR3} 
The  Pioneer  of  Those  Mighty  fleets  otOceen 
Stewnets  by  wNth  ftwsengen  end  MethmAje 
gtell  M|Iiob5  ere  nowtbnveyedooevry  see 
thtoughoui  iheWorld 


in  September  of  137.209  and  1.39, 


"Roi/nl  William"  memoria 
at  the  entrance  to  the 
Parliamentary  Library. 


Municipalities  Plan 
Aooeal  on  Phone  Rates 


Ottawa. 


The  Canadian  Federation  of  board  to  take  a  new  look  at  it. 
Mav.,.  and  .Mun, c, pall, «  has 

decided  to  appeal  to  the  Federal  cabinet  m  the  next  few 
Cabinet  for  suspension  of  -a  new  days"  asking  for  a  hearing  of 
phone  rale  increase  for  Ontario  arguments  against  the  rate  in- 
anrl  Quebec  it  is  announced.  crease,  which  is  to  go  into  eifeef 
George  S.  Mooney,  executive  No\  t  I 

director  of  the  federation,  states  "We  hope  nur  oral  arguments 
that  the  appeal  has  been  author-  will  be  heard  as  soon  as  pos- 
ized  by  24  of  the  56  municipalities  sihle."  he  said 
that  originally  opposed  the  Bell  The  petition  .seeks  a  fast  siis- 
Telephone  Company  bid  for  high  pension  of  the  increase,  and  then 
p,  rates  asks  that  it  be  rescinded  com- 

Inasmiich."  he  says,  "a'  it  is  plelely. 
anticipated  that  the  other  mum-  .Mr.  .Mooney  said  the  24  miiniri- 
nnalities  will  also  agree  to  par- jalHies  that  approved  the  appeal, 
ticipate  in  the  appeal,  instrije-  cover  the  majority  of  the  popiila-| 
tions  have  been  gi\en  to  Ln' ell  lion  nf  Hie  two  provinces,  includ- 
Carroll.  legal  coun.sel  tor  the  op-  ing  Toronto.  Hamilton.  Niagara' 
posing  miiniripalities.  to  proceed  Falls.  London.  Ottawa.  Sudbury. 
i.mmFdiately  w-iih  Ihe  appeal  to  Quebec  City,  and  Verdun 
tlin  Governor-in-Council.'  The  company  was  authoii/ed 

The  Board  of  Transport  Com-  to  boost  rates  lo  varying  degrees, 
m  ssioners  earlier  this  month  ranging  from  four  per  cent  on 
pvarded  the  Bell  -Company  along  distance  charges,  six  per 
jiT.nnn.nnna-year  boost  for  Iho  cent  on  residential  charges  and| 
central  provinces.  nine  per  cent  on  business  phones.' 

The  Cabinet  has  Ihe  power  l/>  The  percentage  changes  vary 


CMA  Ollicial  Fears  Day 
Of  Reckoning  on  Trade 


lOOO . .  .  Canadian  built  ship  makes  first  all-steam  Atlantic 
crossing  and  Standard  Life  pioneers  life  assurance  in  Canada 


The  longer  Ihe  ipflcw  of  U.S.  to  be  paid  for  sooner  or  later." 
capital  defers  the  ■  dav  of  reck 

camiai  ^  '  •  ruv  Canadian  campaign  Mr. 

oning  on  Canadas  laige  trade  ^y^itelaw  derlared  that  if  only 
deficit  with  that  country,  "the  Canada's  annual  imports 

jxpavier  the  price  we  must  ulti-  of  $4ti  billion  of  manufactured 

mately  pav  in  terms  of  foreign  aoods  were  produced  in  Canada 

ownership  and  control  of  Can-  it  would  provide  at  least  an  addi- 
adian  resources."  according  to  tional  125.000  jobs  in  Canadian 
John  C  Whitelaw.  Of',,  of  To  indii.stry. 

rento.  general  manager  nf  the  Mr  Whitelaw  reported  that 
Canadian  Manufacturers'  .\ssoci-  "real  progress"  is  being  made 
ation,  with  the  ,\ssoriation  s  campaign 

In  recent  years  the  trad®  im-  which  he  described  as  good 

balanre  with  the  I'.S.  ha(i  run  business'  for  every  Canadian  It 


An  important  event  in  18S3  was  the  first  all-steam  crossing  ot 
the  Atlantic  which  was  made  by  a  Canadian  built  .ship,  the 
“Royal  William”.  In  the  same  year,  life  aissurance  was 
brought  to  Canada  by  The  Standard  Life,  when  an  agency  w^as 
opened  in  QueheeCity. 

In  those  days  the  population  of  the  whole  of  Canada  was  little 
more  than  7.50.000  and  Montreal  had  less  than  56,00f  inha¬ 
bitants.  Nevertheless  from  a  small  beginning  the  Company's 
Canadian  business  progressed  and  in  1846  the  Head  Office  for 
Canada  was  opened  in  Montreal  w’ith  a  local  Board  of  Directors 
under  the  Chairmanship  of  the  Honourable  Peter  McGill. 
Extension  of  our  operations  to  other  cities  soon  followed 
and  it  is  of  particular  interest  to  note  that  an  agency  was 


established  in  Vancouver  at  a  time  w'hen  the  only  practicable 
way  of  reaching  the  Pacific  C oast  wak  by  sea  via  Cape  Horn. 
Today  we  are  proud  that  our  business  continues  to  expand 
and  to  prosper  w'ith  Canada  and  that  we  are  ready  to  play  our 
part  in  the  great  future  which  lies  ahead.  The  Company’s 
Canadian  assets  held  in  trust  for  policyholders  and  their 
beneficiaries  now  exceed  $200  millions  and  these  funds  are  at 
work  in  Canada  assisting  in  the  expansion  and  prosperity  of 
the  economy.  While  this  is  an  indication  of  the  Importance  of 
the  Company’s  interests  in  Canada,  it.  is  but  incidental  to  the 
primary  function  which  we  perform  in  providing  protection 
and  security  for  more  than  100,000  Canadian  citizens  who  have 
entrusted  their  savings  to  us. 


HEAD  OFEICE  TOR  CANADA, 
124)  ^.^rbrookft  St.  W«tt* 
MontrMi 


Branch  Offices 


HALIFAX 

Spring:  0«rden  Road 
SAfNT  JOHN 
a7  0^»‘ma!n  Srr«€t 


FREDERICTON 
42B  Qij^^n  Street 

MONCTON 
S45  Main  Street 


THE  STANDARD  LIFE 

ASSURANCE  COMPANY 


MONTREATj  branch 

’03)  Ouv  Street 


MONTREAL  CARTIER 
J2S6  nnivergitv  Street 


I'nited  con.  .Sharet 
Unded  Gr»in  Gr  A 
Willson  Stat  nfrf 
Do  Com 


MONTREAL  ST  JAMES 
1B2  Sr  Jarae®  Street  Weal 


WINNIPEG  STOCK  EXCHANGE 

(rin«inf  G»!et/*ttoBf»  Ortoher  17. 

ivnrsTRULs 

Bid  A.sked 

Anf-rdn  Oilf  iBiandonM^^n  2100 

Bea'-er  Lntr’her  pfd.  27.f>ti  29.00 

Do.  ^  IfiOO 

Do.  fnm  ?4  24. SO 

Brd  ConstrurtioB  47.00 

James  B  Tarter  ‘A*  12.50 

Do.  B  32  00  I 

La  Coirp.  Fob.  de  Atan  40.00  ! 

Fiiher  k  Burpe  A’  to  00  11. oo  , 

Do  A, 50 

G»eat-W>gl  Life  .Assnee,  745.00  2GO.oo 

Gt  We«t  Sadd’ly  Com.  18. on  I8.75  , 

Hi-Tower  Drilling  Co,  7  Ofl 

MacLeoda  Ltd  GO*  dM  21.. so  22.25  : 

Man  ir  Saak  Coal  \  s.oo 

Do  ‘B*  6. on  j 

W  G  MrMabtM)  Ltd  4.00  A.OO  i 

Monarch  Life  oM  370.00 

Montrose  InvesUsenta  15.00  I 

Nor.  C,  Mt|  Unita  . . .  AP  00  i 

Parker  Drilling  ,  I.IS  ' 

Prune  Pipe  Mff  4.4S 

SovereifB  Life  Paid  183, Oo  i 

Traders'  Baild  Assn  exd  91.00  .  38.00  j 
Ttans»Air  Ltd  'A*  .  3r00  I 


OTTAWA 

214  Launer  Avenue  Weat 


MINES  ASn  OILS 

Agassiv  S'ire«  25 

T  entral  Man  .00 

Crvderman  Gold  Mines  .01 

;  Dlrkstone  Copper  np 

'  FUn  Flon  Gold  .00 

;  FnrtvFofir  Mine*  ...  .4f^ 

IGoIg  i.ake  .01 

ICreat  FaiU  MAS  .01 

'  Marvel  Oils  .01 

M»)n»gar5  K  lorafions  .67 

Red  Cloud  MAS  .01 

Rire  Lake  Gold  Mines  .01 

San  Antonio 

I  Scotia  Gold  .00 

I  Seounty  Freehold  Pete 
iStar  Lake  .0^ 

iWinnipes  River  Tin  .01 


TORONTO 
son  TJniveraitv  Avenue 
Group  Dept 
44  Eglinton  Ave.  West 


HAMILTON 
36  .lamet  Street  South 


ST  CATHARINES 

3  K'ng  Street 

LONDON 

20<i  Oueeni  Avenue 


CALGARY 

71ft  .  ftth  A  ’enue  Weat 


I  Although  Canada  has  less  than  one 
per  cent  of  the  world’s  population,  it, 
(leads  the  world  m  the  production  of! 
I  new  sprint,  nickel  and  asbestos,  and! 
ranks  as  the  sixth  leadinf  industrial  I 
nation  of  the  world.  i 


EDMONTON 
\rtr,2l  looch  Avenue 


VANCOUVER 

900  West  Pender  etretl 


•  I  f  aug'Uft  body  as  the  Senate  to  act  as  ar 

In0  t*in3nci3l  1  ini6s 

"  ■  ■  "The  difference  in  political  complexion! 

ESTABLISHED  ISI2  Houses  Can  be.  as  a  matter  of  | 

STiday  at  410  St.  Nicholas  strott,  faci  A  hpalthv  dpvploomenf  from  a  leffis-l 
Montreal,  bv  The  Flnanr.ial  Tunei  Piihli<hinir  Pn.  'nLL,  A  nPaim.V  (1K\  eiofjnicil I.  lioifl  rt  i 


ESTABLISHED  1912 


Montreal,  by  The  Financial  Tunes  Publishing  Co. 
Ltd.;  E.  C.  Ertl,  president;  John  D.  Hogg.  B.Sc., 
C.A.,  secretary.  Authorized  as  Second  Class  Mail, 
Post  Office  Department.  Ottawa. 

R.  W.  S’OL'NG  . .  Editor 


brake  on  government.  to  Defence  Production  Problems 

The  difference  in  political  complexion  i  _ 

of  the  two  Houses  can  be.  as  a  matter  of 

fact,  a  healthy  development  from  a  legis-  •’'  JAMES  C.  MORROW 

lative  point  of  view.  All  too  often,  under  Metallurgist,  Steel  Company  el  Canada  Ltd,,  Homilton. 

the  Liberal  regime,  legislation  of  greater  From  the  prosidont's  report,  Canadian  industrial  Proparadness  Asseciatien. 

or  lesser  importance  was  rushed  through I  prps.s|wjll  be  insurmountable  difficul-  a  total  loss.  Experience  is  always 

he  Senate,  on  “orders  from  ^wn  be-  l.somewhal  costly. 


Washington  and  Nbrman  Rob-  f 
ertson  were  old  friends  of  the  I 
two  leaders. 

Happily  for  the  London  post, 
when  Diefenbaker  came  into  i 
power,  he  did  not  have  to  fire  i 
anybody,  because  the  post  was  I 
vacant.  So  Dief  popped  George  l| 
Drew  into  Canada  Hmi.se,  and  j| 
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ADVERTISING  DEPARTMENTS: 

—  Qurbre  .  J.  Pinard 


of  defence  forces.  The  views  ex-iArmy  colonel  to  command  a  tion  of  all  defence  effort  is  nec-; 


VERTISING  DEPARTMENTS:  i  rnittpH  f,Or  dphafp  in  thp  Unner  House  i  mn-r.'.  mr  « «  n.  .ii.t  ..u.wi.,-.  ....... ..a....  «  U,ricriiv.<r  cnun  m  .icv 

ounbcc  .  J.  A.  Pinard  '  The  charire  has  often  been  mTde  in  vari- "  Naval  navigator  to  es.sary.  This  includes  production. 

G.  St.  cyr  ious  nuartJrs  during  recent  years  that  the'^’’"'"'  NoTc.search  and  development,  as 

omarin  .  w.  E.  Hooper  !  Sgna^te  was  a  mere^rubber  stamp  for  tht "f  '’'•mv-doiibi  an  Air  Force  wing  com-, well  as  fighting  forces. 

—  ■■  i  ...  -  - '  '  J  f-u  f  tUp  pvvn  nttlp  rpa*^!^'^’  elimination  of  naval  surfaceimander  would  find  the  same  The  co-ordination  of  the  efforts 

ISCRIPTION  PRICE:  In  Canada  *5.  a  year;  ria«-  i  Tborpjships.  and.  of  coursp.  all  com-lta.sks  equally  difficult.  jOf  If.s.  and  Canadian  Armed 

Where  $«.  Single  copies  IS  cent,.  ;  son  for  its  continued  existence  There'  permutations  be-'  You  may  wonder  why  I  haveiForces.  we  must  leave  to  the 


•  ipressed  have  varied  all  the  way  ship,  or  a  Naval  navigator  to  essary.  This  includes  production.  ..  *..  . 

1-  r  t  r  .  .1  J  X.  u  J  J  1  ,  True,  Hceney  is  a  .so-ca  cd 

ifrom,  tl)  elimination  of  air  for- operate  a  tank  squadron.  No  re.search  and  development,  as  ... 

le  _ .,  ,,  u,  .■  c-  •  „  11  L  _u.-  _  r  neutral,  and  has  never  taken 


6LBSCR1PTIO.N  PRICE:  In  Canada  *5.  a  year;  else¬ 
where  $S.  Single  copies  IS  cents. 


BEAD  OFFICE:  .Montreal — Telephone  all  departments  i  haVP  been  SOnle  grOUnd.S,  it  mUSt  be  ad- 


AVenue  9-213S. 


"a 'Vm  '  time,  the  idea  of  the  Senate  being  abol-* 

Street  East:  Telephone  ESIpIre  3-1323  and  EM.  .  ,  ,  ,  ,  i  r  ,i  i  1 

3-1324.  E  Wilfrid  Hooper.  .Manager.  >  ished  had  little  appeal  for  tho.se  whol 

KEw  YORK  OFFICE:  111  Broadway,  New  lork.  R.  s.  j  realize  the  fole  that  the  Upper  Hoiise  can 

Farley,  Representative.  ,  ^rovemmcnt. 

r'ro.TpVetenfanve^^^^  The  Senate  has  its  opportunity  ofi 

PniTORiAL:  79  Ridgeway  cresreni.  orpingion,  Kent,  demonstrating  the  oxtent  t.o  which  it  Can : 
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firvin  iKo  /sC  iKn  «r>»iQi-o  hoi'nrr  abr.1  I  ^^his  Welter  of  opinions  IS  Very  obvious  developments  and  trends. i by  governmental  policies  and 


an  active  part  in  Canadian  poli¬ 
tics.  But  one  would  not  describe 
him  precisely  as  a  buddy  nt 
the  Prime  Minister.  So.  if  the 
Conservative  tradition,  a  la 
Bennett,  is  maintained  obvious- 


rime,  ine  Kn:a  ni  me  oeiiare  i)r-in>'  .  ,  ,  ,  i.  ,  ,u-  .  x  •  i  Henneii,  is  maintaineti  onvious- 

ishPd  had  little  appeal  for  tho.se  whoi^^^^f^  ^e  do  not  know  J  have  done  this  to  emphasize  ponies.  '  ly  a  good  faithful  loval  Conser- 

realize  the  role  that  the  Upper  House  can  "P'"'""’  Z  .  .  .  u  •  Production  of  d^nee  equip- 


we  did  know  enough,  we  would  J.  The  \eiy  rapid  change  in  ment  is  another  matter.  Industry, 


'The  Senate  has  its  npporl unitv  ofihe  experts,  and  in  that  case,  the,  2.  The  growing  dependence  of|and  the  country  at  large,  should  Diefenbaker 
demon.strating  the  extent  to  which  it  can:r""<us'on  'nishi  be  even  greater. [types  of  equipment  requirements  have  a  loud  voice  in  any  discus-  ' 
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rrstingpubUc  in  the  belief  that  the  little  doubt,  in  view  of  the  general  com-j'f  'bey  were,  they  could  not  imfor  design  and  possibly  prodiic-  if  humanly  possible,  be  met  by  •  ^  a  ,7  '<'’7 

rnnfidence  of  capital  is  essential  in  \  lUp  «pnafp  memhershin  f ha f  practice  be  given  immediate  ef-'tion  lor  many  up-to-date  items  of'Canadian  manufacturers.  The  ^  P*”  "<* 

,1.-  fl.„  n,.nc.  I  "I  1  .leiirtir  1 1 1  r- 1 1 1  ■ 1 1 1 1 1 1.  1 1 1  n  t ,  I  -  _  _  _ _  .lohn  s  For  instanr-p  whpn  iho 


keep  a  rein  on  government,  which  is,  af-|  'These  extreme  views  are  not  for  our  Defence  Forces. 


sion  on  that  subject. 


The  name  they  are  kicking  i  ‘‘PERSONAL 


I  1 1 1 C 1  I  t  «  ^  ic  UAMostr 

pose.  There  can  be pbe  answer  in  the  problems.  Fven  Canada  upon  the  United  Stalesl  Canadian  requirements  mu.sl.  'ziiawa  is  Menr\  nor- 


the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  det'clop- 
ment  of  our  resources. 
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Price  Maintenance  Legislation 
and  Combines  Investigation 


it  will  play  its  pari. 


The  Futility  of  the  Food  Price 
Spread  Investigation 


foot.  [deleme  equipment.  only  possible  limiting  factors  are 

Many  of  us  will  ask  how  ntirj  these  points  afteel  vitally  capability,  cost  and  time 

forces  are  to  occupy  a  vital  point  ^be  sub.ject  of  Industrial  Prepar-  as  regards  co.st.  it  m 


.John's.  For  instance,  when  the 
chips  were  down,  was  he  a 


forces  are  to  occupy  a  vital  point'^be  sub.ject  of  Industrial  Prepar-  as  regards  co.st.  it  must  be  I!''!™"*  7.  "r.'J 

with  either  aircrafl  or  siibmari-'^^"*"*'*  f”'’  Defence.  remembered  that  every  dollar  ,  upi__j  jr  u.  haH  h  hLi 

nes.  True,  we  may  stop  an  enemy  regard  to  the  first  point,  it  spent  by  the  Federal  Government;  ,  niAfanhaLar  hai  r  i 


spread  investigation  |  from  using  it.  but  we  cannot  use'*''  *****  ■'**’  '*’**^  '’®*’  *bat  we  in|jn  Canada  carries  a  rebate  in  the 

it  ourselves  without  mon  on  thought  of  defence  pro-  form  of  taxes.  The  price  charged 

II  ha.s  long  been  recognized  lhat  gp„„nri  „,|,h  weapons  to  defend '^***''*00  as  involving  tons  of  sleel'js  by  no  means  the  net  cost  to 


for  Diefenbaker  before  .June  10, 
1957. 

Then  there  is  the  question  of 


investigations  by  Royal  commissions,  with  ji  as  „,p|i  as  with  air  cover  andia****  explosives,  shells,  guns.ifhe  taxpayer.  A  reference  In  our  R*’3*''ban  Traction.  Can  they 
the  very  isolated  exception,  have  heenipossiblv  naval  defence  in  addi-  ■'**^**b  arms,  ammunition,  rela- budget  compared  to  our  gross  ‘'P^*'*’  bim^  Is  he  tired  of  the 
and  arn  flltllf  and  abortivn.  There  is  tlon  '  '""P'-  ""tp".  ,  b»n,ba.  value  .henW  ".‘'r'''' 
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list  of  Canadian  “growth** 
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tbelfftrt  ^**f^  abortivc.  There  is'Hon  simple  aucratl  bombs,  national  product  value 

the  effect  the  we  don  I  like  fo  sav  we  told  •  .1-  H.  •  x  1  1/  .  .  .  iu  iiAiiAa  *’**d'*>  mobile  radari„,,fii„_  („  nrove  this  noini 

you  so.”  This,  of  course,  is  just  another  ,  P*^'h'ng  surprising  in  this,  as  the  majority  if  we  are  to  take  ,he  "n.fcd  su  f.ee  to  pro  e  this  pomi. 

of  those  tongue-in-cheek  savings,  for  there  '*>f  R**val  rommi.s.sions  are  appointed  by 'Mates  as  an  example,  as  seems  Another  lactor  atlect.ng 

is  no  one  who  does  not  enjov  saying  it.  governments  to  avoid  having  to  take  direct|exped.eni.  they  have  formed^  mainly  in''" 


of  Roval  f’ommi.s.sions  are  appointed  by:Slates  as  an  example,  as  seems 


Another  factor  affecting  costs 
is  quantity.  Canadian  require-. 


r  . ,  "  '  ‘"'7  MAIL  THIS  ADIfFRTISHlWNTwitliytw 

glamour  of  running  a  big  Can-  name  and  address  te  the  nivist 
adian  company  in  South  Amer-  Investment  fleeter  littee  belew. 
ica'  He  will  send  you  full  perticulers  m 

It  is  said  that  Henrv  Rordf-n  ‘be  "Personel  Retirement  Wen"  and 
...  ,  how  investments  therein  may  be 


ironies  nems.  as  won  as  farce  ...  j  •  i  a  *  **  r>in 

J  I  u  a  ra  that  It  IS  easier  and  simpler  to  Kqe.l  tuo 

and  more  elaborate  aircraft,  .  r  r/  j  •  i*  we  (ome  nack  to  the 


is  no  one  who  dors  not  rnjoy  saying  it.  governments  to  avoid  having  to  take  direct|cxped,enL  they  have  formed^  mainly  in''"  '  would  not  like  lo.smg  some  in-  “ 

Which  brings  us  to  the  problem  laced  """I  1"  publiciand  are  forming,  what  they  calll,^^  elei-  "’7"  k.  h  H, 

by  the  federal  governmeni  and  its  various  ‘ntcrest  has  been  generat^  and  govern-  Pent om.c  divisions  „f  the  "7^he  Rig  shot  in  payments «iowa5ji2.50p«rn.,ntt.. 

agencies  m  handling  complaints  about  "^7'  have  Army  which  are  h.g^  n;ob.^.  aircraft,"’"'  "  r  ho*''<  •"  the 

“loss  leader”  practices  in  the  merchandis-  i  repercussions.  ,  7^.,  "’"t  ""  "7  1  *‘ven  if  manned  interceptors  are  '’^"''  "  "ne  q„es„on-how  well  doe,s  John  T,J.llRENKAN»COMPANY(Ki,Hri., 

Ing.  When  the  Resale  Price  Maintenance  *  Rovsi  Commissions  cost  money,  and  battle  units,  capable  of  operafmg  thatM"'"^'’'*''^; T'  bke  Henry?  48i  Barrington  SL  -  -  -  H,ht« 

legislation  was  before  Parliament,  it  was  ‘he  pre.sent  juncture  is  one  m  which  ^Her  conditions  nt  atomic  war- here.  However.  he 

pointed  out  in  manv  directions,  including  ,  government  at  all  levels  is  being  enjoined'fatc.  ,  n  ii«  be  called  minor  arms  and  equip-!*'"’^'^"'  *^7"'^  " '7 P**'''  *'*  **"  p***^'  bs 

ihe  columns  of  this  publication,  that  strict  [  ‘o  closely  examine  expenditures  as  ai  As  regards  equipment,  the  U.S.  best  to,  the  general  good.  There  conservative  leader  have  fySsc  -  .  !  -'  -  KnSIH 

enforcement  of  the  law,  if  enacted,  would  [  oioans  of  checking  steadily  expandinglArmy  wants  to  spen  some  •’  „,jll  relatively  ""  '"'b''*'*"**'  f***"  experience.  themselves  lor  very  323  Queen  St.  -  •  Fredericton 

in  the  final  analysis  he  to  the  disadvan-  i  budgets.  Under  the  circum.stances.  accord-ihilhon  dollars  on  new  equipment, requirements  will  hel'"  P'oea*^  foolish  reasons.  Murdoch  Mac-  ‘<2  •  •  ft>*™ttotown 

tage  rather  than  the  advantage  of  the  con-  |  'Ogly.  one  is  justified  in  questioning  thejto  modernize  ns  units.  The  list  which  is  always  a  po.ssibility.  is!  Pherson  of  .Saskatchewan  went  ^anbury  t  CflMPANT  LIMITEO 


political  repercussions.  [and  made  up  of  self-contained  interceptors  are  '’^^''  "  que.stion-how  well  doe.s  John  F,  J.  BRENKAN  A  COMPANY (Ki.iiril, 

Roval  Commissions  co.st  money,  and  battle  units,  capable  of  operating  This  does  not  mean  that '*’*‘**''‘’  P*"**-  like  Henrv?  481  Barrington  SL  -  -  -  H»hf« 

the  pre.sent  junclure  is  one  in  which  iRider  conditions  nt  atomic  '''***■■  n  However.  the  ^  ,  Royal  Bank  Bldg.  ....  Syrjney 

government  al  all  levels  is  being  enjoinedifarc.  ,  „  n  s  h**  *■«"*’*<  '**’'*’*>*•  *****1  7'  "'h'"'  P«''^*  p***^- 

to  closely  examine  expenditures  as  a'  As  regards  equipment,  the  U.S.  best  tor  the  general  good.  There  Conservative  leader  have  77flMam  St  •  -  -  -'  -  Min! 

means  of  checking  steadily  expandinglArmy  wants  m  spend  some  'y  ..’nlativelv '"  ""  **’*p^*'''**"  soured  themselves  lor  very  323  Queen  St.  -  •  Frederr 

budgets.  Under  the  circum.stances.  accord-ihillion  dollars  on  new  equipment. requirements  will  bel'"  P'^^C^*^  foolish  reasons.  Murdoch  Mac-  ‘<2 


IP,-  I  appointment  of  a  Roval  Commission  to  includes  what  are  called  ‘hat-  i  f  f 

The  government  apparenllv  has  come  .  i*‘vestigate  a  situation  which  obviously,  tiefieid  aireratt.  big  helicopte,^^  ‘i^creLd. 

his  conclusion,  and  gives  evidence  of  '  ''P'T  '"‘7-"  *’n.y‘h'ng  ^  ‘o  *’*"'■  art.lery  weapons,  armoured  .J.  .J.  .J. 


apacily  or  from  facilities  ,.pa,j.iCanadian  industry  to  be  caught  into  the  dog  hou.se  with  his  eyes 
ly  created.  'unprepared  again  due  to  lack  of  npen:  Ray  Milner  of  FMmon- 
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to  this  conclusion,  and  gives  evidence  of  '  ""T."  '***.yy""^  ..m.v:  new  am ie,y  wpapuns,  a.,,ii,... 

doing  something  about  it.  as  a  result  of  '  *'esolve  Jhis  would  appear  o  be  the  ca.se; personnel  vehicles  tnoi  tanks 


Ion  tell  from  favour  when  he  130  George  Sf. 
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complaints  about  goods 'being  .sold  at  with  the  inve.stigation  into  the  price;2i,ided  mis.siles.  new  type  machi- 
“umeasonably  low  prices,”  Commenting  !  in  food  products  which  is  now  ne  guns.  etc. 

011  a  probe  that  had  been  conducted  in  being  can led  out.  i  (oncernmg  the  Navy,  it  may 

Eclnionton  in  this  connection,  .lustice  Ihere  sre  some  products  wnu’h  oii^nt  bp  notpd  ihrit  in  ( snana  wp  hip 


.'  Canadian  indiistrv  has  ad-  ***  ‘be  time  lactor,  the  im-  changed  horses  al  the  Coliseum  McCUAIG  BROS,  t  CO  ITO. 

'■  vanced  far  beyond  the  small  boylP***'*****"  *’‘  'bis  depends  on  how  during  the  convention.  4^1121017*-*’.'  .”ottaw* 

stage  ol  its  existence.  Its  rapabil-i*’**''h’  **  •''**’rl  can  he  made.  The  Fellows  like  Dave  Walker.  |  j  DAIY  t  COMPANY  ITO 

ities  are  enor-moiis.  and  there  is'la'***'  we  realize  the  necessity  of  the  fiery  l.ord  High  Execution  2231  Yonge  Sf.  .  -  .  .  Tornniij 


There  are  some  products  \\  hu  h  might  be  noted  that  in  (  anada  we  are  (.on-iinbiating  planing  and  production,  er  from  Rosedale.  is  a  bosom  44  King  St  W. 


Minister  Fulton  said  that  its'  findings  ;  hp.  **pe*‘  ‘o  '“vestigation  in  the  matter  of  still  building  de.stro.ver  ^  vast  amount  to  defence'tbe  more  likely  we  are  to  he  friend,  but  he  is  not  heavy 


“should  be  regarded  as  part  Of  the  general  i  P'^'Pe  sp*-eads;  but  they  certainly  do  noL  One  oi  a  new  type  was  com- 
Btudy  which  the  Department  of  .lustice  is  :  include  food  producis.  Involved  in  most; missioned  a  short  time  ago.  It  _  , 
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giving  to  the  operation  ol  section  .34  and  l^ood  products  are  the  primary  produceriis  understood  that  orders  lor  ^  "  Canadian  indu.strv  has  already  friends.  |2S5^BaySt. 

adequacy  of  .section  412  as  a  remedv  I  — in  the  majority  of  cases  the  farmer— the  oihers  have  been  or  will  be|  *  i-s-si  es  aie  o  a  specia  I,  on  the  other  hand  some  Main  &  Portage  -  -  -  Winnipeg 

acainsl  serious  cases  of  loss-leader  processor;  the  w'holesaler  and  the  retailer,  placed.  Our  partners  to  the  p'nr'rnnic  my.stenes.  There  are  P  .  ,u  think  ihai  niAiAnhakAr  win  turn  D27  Scarth  St.  .  -  -  -  Regma 
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this  so-called iP"''bed  beyond  the  limit  of  our  enough  tor  the  job.  And  .so  on  4)45,  jamej  s"t.  "w '  *  Montrei 
capacity.  ,  down  the  roster  of  personal  oSLER.  HAMMOND  t  NANTON  LTD. 
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agamsi  .serious  cases  of  io.s.s-leadcr  [  P'oeessor;  tne  wnoie.saier  ana  me  reiauei  .  placed,  our  partners  to 

Belling”  The  farmer  will  never  admit  that  theismiih  are  building  two  pmm- **i*’'prs-  bousmgs,  warheads,  val-  "  s*‘p***s  "*  *^apv  f*'  ''s-  'p*** 

This  it  is  inrlicaloH  vvniilri  seem  to  !  P''ff  receives  for  hls  products  islineni  types  of  surlace  ves.sel.s,  'e.s.  tubes  or  pipes  and  all  .sorts  PxtenI  of  what  can  bedom 

BUggesi 'that  the  government  had  under  proces.sor  can.  and  does,  particularly  guided  mis.sile  cniis- P'ber  mechanical  equipment.hb.s  eountry  is  not  fully  ap 

SSra  on  a  fhaslic^^^  '  point  to  the  meagre  percentage  of  net  ers  and  aircraft  carriers.  There  as  well  as  electronic  components  natod  ^her  here  or  el.sewh 

Se  pru^  in  flnl'a*  ;  is  little  doubt  that  they  are  build-  which  may  well  be  within  „ur  Our  ability  to  achieve  except,, 

Ik  ^  on  i  lo'  So  a  proportion  ol  foot!  '“^'r  *7.. 
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price  he  receives  for  his  products  islinen,  types  of  surtace  vessels,  ves.  luhes  or  pipes  and  all  .sorts  <'x'*'nl  of  what  can  be  done  m  the  o  heej..  and  pay  olf  8tli  Ave  W.  -  .  -  -  Calgary 
adeouate;  the  oroces.sor  can.  and  does,  narticularlv  guided  mis.sile  eruis- *>'  *>'bPr  mechanical  equipment, I'his  eniintry  is  nnl  fully  appie-  >om  former  enemy  It  is  a  laf-  217  WTender  SL  .  .  .  Vancouver 


adequate;  the  proces.sor  can.  and  does,  particularly  guided  mis.sile  eniis- *>'  ^'ber  mechanical  equipment.iiq's  enuntry  is  nni  iiii  y  appie-  ^  j  vmy^  ,  i.  a  / w  e  u. 

point  to  the  meagre  percentage  of  net  ers  and  aircraft  carriers.  There  as  well  as  electronic  components  ca'ed  either  here  or  el.sewhere.  '  '7  *^7^ ,  '  ^ 

oarninoc  in  rolatinn  tn  the  .sale.s  Hol Ian  i.  i.n !»  HAuh,  , ho,  , hAv  a.-a  i,..iiH.  which  may  well  be  within  our  Our  ability  to  achieve  exceptional  used  belore.  I  hope  to  say  544  Howe  St.  - 


ciated  either  here  or  el.sewhere.  he  that  the  Prime  .Minister  has  THE  WESTERN  CITY  COMPANY  ITO. 
Our  ability  tn  achiex  e  exceptional  used  belore.  I  hope  to  say  544  Howe  St.  -  •  •  •  Vancouver 
production  feats  will  depend  on  something  ol  this  as  yei  little 

the  extent  of  the  co-operation  ef-  realized  trail  of  the  Prime  ,VIin  now  I  ^ 


IIS  duuiMuiii.  1  lie  irtiiei  siMuiiuii  wnuin  .  ,  ,  .  ,  .  J  u  .u  .  iHa  AviAnt  nf  tkiA  AA  nnAi-aiinn  aI  rcaiizen  trail  Ol  IHC  iTime  Vlin 

nnnpar  tn  he  the  hetlpr  nnp  Thp  Ipaicia  salcS  being  transacted  today  by  the  food  vessels  and  escort  ships  which  There  are  prnbahiv  other  fields  *be  xt  tip  ,  •  i  u  tt  u- 

appeal  lO  ne  me  neiiei  one.  I  ne  legisia-  .  .  u-  u  t  .  .  •  ,  lectpH  helwen  hop  tvne  of  indus-  Islers  where  he  pavs  off  his 

t-inn  frnm  Iho  fifci  :i'oc  noorii;  AonAotiiori  chains — whlch  ate.  at  One  and  the  sameifjn  not  receive  so  much  pnhiicilv-  ol  detence  production  where  wei  '*e'"e*‘  '■e  'VPe  i  inn  i,  .  ,  . 


tion  from  the  first  was  noorlv  conceived  chains — which  are.  al  one  and  the  sameiHn  noi  receive  so  much  pnhliciiy.  ol  defence  pr 
with  little  or  no  thoughl  given  to  its  '  i;etailer-1here  are  supply  by  sea  and  combat  chores  in  Canada  c; 


With  little  or  no  thoughl  given  tn  its 
ultimate  re.sults  on  merchandising  policies. 


an  do  our  proper 


,  try  and  another.  Knowledge  and,  enemies  and  .shiil.s  them  up  lor 


,  X ,.i.  ,..v  ■  V  iiaiii<j->iM  /wiivit-i  qhviOUS  difficulties  in  the  way  of  estimal-  3,-p  necessitios.  They  can  only  be  share  to  back  up  our  .Armed'*'’^^**'’'*'*’*'**  *ni*''*'  be  shared  to  the  sond. 

eXCepTW  an  opposition  ing  the  price  spread  in  these  sectors.  accomplished  hy  the  Navy.  .Services  and  those  of  nur  *’"’***'■  ^a^aI^H  Ha 

more  about  it  than  fo  attempt  to  talk  it  Submis.sions  by  consumeis  and  other  As  to  the  Air  Force,  the  riK-ent  As  regards  o„r  increa.sing  de-  7*^  re.search  d  -  j 

out.  What  now  is  happening  in  the  mer-  1  have  pointed  to  sales  gimmicks  postponement  of  the  deei.sion  to  pendenee  on  the  I'niled  States  development  facilities, 

chandising  field  if  there  is  adeniiafe  foiin-  ;  '*3  premiums  etc.  as  adding  to  p|-„(iiice  or  not  to  produce  theifor  design  of  detence  equipment,  *'  "'*’*'‘4  seem  strange  indeed  if 

dation  'io  the  complaints  which  are  reach-  ultimate  price  of  foodstuffs  to  the  con-  j-  p-  ,^5  i,^;,  1,3^,  3  g,-p3(  ,^p3(  (p„-  will  disagrea  with  the  prin-^'b**'U’  could  not  be  kept  occupied, 

ing  governmeni  authorities,  adds  weight  ■  S'’*DPI’-  This  is  something  that  would  be  pnhiicity  and  discussion.  What-  ciple  that  the  defence  and  de-  *'  ****'  *’*’  P'*''*‘‘.''  Canadian  pro¬ 
to  the  argument  advanced  w'hen  the  flifficulf  to  prove,  hovvevei  .  It  seems  p^,pi.  (Jpj.jjijnn  n-,3y  eventually  be  fence  production  of  this  continent  icets.  then  on  a  co-operative  con- 

1  legislation  w'as  being  discussed  that  the  ;  ffPP^t'f'T't  that,  with  competition  betw^een  ^^lade  must  be  left  in  those  who  should  be  co-ordinated.  Few  will  t'nenlal  or  even  a  N.A.T.O.  basis, 

small  merchandiser,  sooner  or  later,  might  I  leading  food  chains,  and  vaiious  ‘J^od  ||^p  tacts,  and  the  best  agree  that  co-ordination  involves'"’*'  western  world  is  not  so  su- 

be  forced  out  of  business.  i  associations,  so  keen  a.S  it  is  today. narncly  the  Government,  subjugation  of  Canada's  effort  or  pei’latively  blessed  with  lechno- 

If  Derchance  the  oovernment  is  con-  i  ^*36.^30  hardly  believe  that  the  consumei  j,|  j^,  ,[,3,  |f„.  Canada,  capabilities.  W'e  can  and  mu.st  loft'cal  brains  lhat  any  which 

Bidering  aboltion  of  the  resale  price  main-  I  riff^thr  ilTin^t^v  ofltem^"’'’  '""''‘'’b"’'  ""s'3t  be  do  our  own  share  as  an  inde-  7**  ava^hle  (^an  he  relegal^  to 

lenancc  Icsislation.  anri  il  is  si nccrclv  lo  I  "'.J  ''h.iHlT  r,  H  h/  Isto 

be  honed  that  it  is  doing  so  if  might  "  I"  sioies  natoiv  coum  e  .  s  I[.;„iphasis  is  lent  to  this  view-  There  has  been  much  di.scussion  I  have  .several  times  above 

decide,  al  the  .same  time,  lo  curtail  the  r7f^'7'fh7^'7n7i7p,Mhi'lk's7p^  m  P*'"''"'""  '^"  *’*’  'bp  pos.sibility  of  the  ex  .stressed  the  value  of  ro-operation 

activities  of  the  investigation  and  research  ,  ^’'\ua,.o  ic  3I  hsnH  ground-to-air  guided  mis- perience  Canadian  scientific  and  between  the  U  S.  and  Canada  in 

organization  under  the  Combines  Inve.sti-  mponcTi  hiinoino  micps  down  bv  .design  staffs,  who  have  been  em- three  pertinent  fields.  I.el  me 

gatjon  .Act.  Under  the  Liberal  administra-  i  *^*370135  means  01  otinK  k  I  ■  .  whatever  type  of  inlerceptoriployed  on  development  of  purelyiquole  two  excerpts  from  the! 

tlon.  the  operations  of  this  branch  of  the  j  ‘^"'^'ng  0  u\  connection  with  this  ’33*’-''  decided  upon,  it  seems  Canadian  equipment  projects,  be-  statement  on  the  C.F.  105  prod- 

government  was  a  thorn  in  the  flesh  of  .  une  oaSR'  at  avoided'  which  manned  bomb-  ing  wasted.  This  will  be  .so,  if  uction  decision  po.stponemenf 

industry.  No  company,  or  group  of  com-  wnole  situation  canno  postci*'*’  "'bclher  inlerconlinenlal  or  they  cannot  continue  lo  be  em-  made  by  our  Prime  Minister,  as 


ROSS.  TOUCHE  £r  CO. 

Chartered  Accountants 


industry.  .\o  company,  or  group  of  com 
panies,  could  hold  itself  immune  lo  prose 


•erelv  lo  !  "  matter  of  fact,  the  majority  of  items  pp^^p^,  nation.  'b«>  ranks  of  the  unemployed, 

it  might  food  stores  hamlv  could  e  ^'''S"i[.;niphasis  is  lent  to  this  view-  There  has  been  much  di.scussion  I  have  several  times  above 

rtail  the  frstPft  ^  H  '  1?  7  point  jiy  the  prov  ision  nf  RO  on  the  possibility  of  the  ex  stressed  the  value  of  ro-operation 

research  "  the  consumei  t  lin  S  e  01  s  e  'S  g,.n„nd-ln-air  guided  mis- perience  Canadian  scientific  and  between  the  U.S.  and  Canada  in 

;lnve.sti-  7'"^  'ip^  there  is  at  design  staffs,  who  have  been  em- three  pertinent  fields.  Let  me 

Tlinistra-  i  *3b70US  means  of  bunging  puces  OM  .  Whaiovpr  type  of  inlerceptoriployed  on  development  of  purelyiquole  two  excerpts  from  thef 
h  of  the  'Tftisni?  Id  hy\  .  „  .Hnn  with  this  '33*’-''  be  decided  upon,  il  seems  Canadian  equipment  projects,  be-  statement  on  the  C.F.  105  prod- 

flesh  of  .  ..rViiAli  'bat  the  manned  bomb- ing  wasted.  This  will  be  .so,  it  uction  decision  po.stponemenf 

of  com-  whole  situation  canno  e  a  ,  •  ,,j^j,^gier,  whether  inlerconlinenlal  or  they  cannot  continue  lo  be  em-  made  by  our  Prime  Minister,  as 

0  prose-  '?  .  ^  s  oa  y  use  .  ‘  not.  will  not  he  abandoned  in  the:ploved.  If  thev  are  sept  busy,  on'reporled  in  the  press:  t^'ir.stly,  1 

*  during  recent  years  has  been  ano  is  ai  n  j  .  p  .r  ^ 
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cution  possibly  persecution  would  be  a  ^  imTPa<;in2  cost  of  liirure.  Recently  uselul  work,  the  money  spent  on  quote.  “It  now  seems  evident 

better  word  -from  this  .source,  .\side  alto-  "'u  .u„  *'*'a*'''al  Le.May,  Vice  chief  ntiabandnned  projects  will  not  be  1  Continued  on  Page  9' 


gether  from  the  expen.se  involved  in 
replying  to  the  charges  of  restrictive 
trade  practices  that  were  continuously 
being  made,  the  “confirmation”  nf  the 
charges,  an*!  the  resultanf  imposition  of 
fines,  could  not  hul  place  a  certain  stigma 
on  the  companies  involved. 

There  is  a  silver  lining  tor  husine.s.s 
In  the  country  in  the  fad  that,  since  the 
present  government  came  into  power, 
prosecutions  under  the  terms  of  the  Corn- 


food,  just  as  has  been  the  case  with  heavy  _ _  _  _ _ _ 

tonsimiPicoods  and  capital  soods.  i.  -...  _ 

by  the  tact  that  the  U  S  and  T t tVtrUj  T HB  OttOWQ  OCBHB 

Canadian  Industrial  ^TZ  (Continued  from  Page  d 

'vu.iHU'uii  networks  are  being  expanded  and 

PronarorlnPCC  tightened  up.  '  I>overty  of  politicians  east  of  i  it  seems  unlikely  on  the  lace 

rrepdl  construction  ol  additional,  *be  Ottawa.  But  he  can  come  [  of  it  that  the  post  at  Washing- 

TViP  annual  meeting  is  taking  place  j  stations  and  the  provision  of  I'P  with  a  good  choice,  the  ele-  ton  will  be  filled  by  any  other  [ 
Ihin  week  in  Montreal  nf  an  nr^aniaatinn '-S™'  A..l.m.1ic  llimind  Knvir-  sam  dcbonnaire  and  capable  !  'I'™/  i 


MINING  CLAIM  SURVEYS  —  TDWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 


(Continued  from  Page  1) 


Canadian  Industrial 
Preparedness 


it  seems  unlikely  on  the  lace 


which  i.s  doing  exceptional  work  for  in- 


onmenl  (S.-\GF'.  lor  short  i  com- 
piilors  anri  communications  net- 


Mark  Drouin. 

In  such  routine  politicians  as 


triend  of  the  Prime  Minister's. 
The  rule  tor  this  was  pretty 


bines  Act  have  been  negligible:  which  *‘iistry.  for  Canada  and  for  the  continent  proposed  lend  additional  Raymond  O'Hurley  and  Paul  )  well  set  by  Hon.  R.  B.  Bennett 

gives  rise  to  the  hope  that  the  Investiga-  f*  whole.  'empha.sis  to  this  viewpoint.  Comlois.  he  has  nice  depend-  when  he  was  Prime  Minister 

tion  and  Research  Rram  h  may  be  finding  !  The  organisation  is  the  Canadian  In-  whatever  interception  methodsi  able  guys  Irom  the  back  brush.  H*"  pcomplly  fired  Vincent  Mas 
itself  with  nothing  lo  do.  ,  d  u  s  t  r  i  a  1  preparedne.ss  Association.;  selected  thev  must  he  etfee-i  in  Leon  Ralcer.  he  has  a  polite.  *’*’4  •)**-'*'  ‘‘'f  "ashing 


as  a  wnoie.  'emphasis  to  this  viewpoint.  Comlois.  he  has  nice  depend-  when  he  was  Prime  Minister. 

"^rhe  organisation  is  the  Canadian  In-  w'haiever  interception  methods!  '’‘’le  guys  Irom  the  back  brush.  promptly  fired  Vincent  Mas- 
d  u  s  t  r  i  a  1  preparedness  Association. ; 3,. p  selected,  thev  must  he  effec-'  1"  "eon  Ralcer.  he  has  a  polite,  '^'’o  had  just  left  Washing¬ 
headed  during  the  past  year  by  James jjj^.pl^,  rtirecied  against  manned  but  iiieltecUial  fellow  happy  to  'o"  '<*  “‘S'’  Commissioner 

C.  .Morrow,  of  the  metallurgical  depart- ,3,.  ^p  ride  on  Diet's  coat  tails.  in  London, 

ment  of  The  Steel  Co.  of  Canada  Ltd.  ,|,p3p^  ,,^3,  „,ppp  3,.p  3,3j,3h|pi  so  after  shopping  around  for  cxplanai.on  he  said  that 

Organized  shortly  after  the  last  war..33^  3nli.lCRM  mi.s.siles.  or  ade-i  more  than  a  year,  the  Prime  '  "'"•'‘‘’•nglon  and  London  should 


Senate  Can  Now  Show  That  It 
Has  a  Function  to  Fill 


MALARTIC,  QUE  T 

I  MANAGEMENT 
PUBLIC  RELATIONS 

INC  Planned  Labour,  Trade, 
Community  Relation.'^ 

1410  Stanley  -  Victor  2-972S 
Montreal 


in 

Tel-  880 


heard  lhat  there  are  available'  So  after  shopping  around  for 
any  anIi  lCRM  missiles,  or  ade-|  more  than  a  year,  the  Prime 


in  London. 

In  explanation  he  said  that 
Washington  and  London  should 


There  has  been  more  than  a  little  con-  tvip.s  and  the  personnel  that  creates  the 
.jecture.,  since  the  Progi’cssive  Con.serva-  tools  for  the  defence  of  Canada.  It  works 
tive  Government  came  into  power  last  jn  the  closest  association  with  a  similar 


the  association  acts  a.s  a  liaison  ff*  (’*•!’ iq,,3tp  detection  devices  to  direct!  Minister  does  not  choose  to  take,  be  tilled  b\  peisonal  envoys 
for  the  bringing  together  of  the  mdits-:  j  ^  ^  ^  Bennett's  ,  ''’'3*'^“’*'  (^^nadian  dip 


lem.  a  leaf  out  of  R.  R.  Rennett's 

Another  point  regarding  the  book  and  get  along  with  shiv'er- 


year,  on  the  sub  ject  of  the  Senate  and  its 
relations  with  the  new  administration: 


1.01.^  11.1  inv  iieieme  IM  la.iM  .e.  ..  p,.3^,jsion  of  aircrall  in  Canada  ing  and  shaking  nohodies.  He  '• 

n  the  closest  association  with  a  similar].  ...  ,  ,  uie  ka.,  va.  a,..ai,  diplomats 

,  ,,  -4  J  C4  *  ..'ll  iViA  *'’*■  •  ■'■‘''4e  Irom  interceptors  picks  nis  own  boy.  Not  much  L-  r> . 


while  the  other  Canadian  dip¬ 
lomatic  posts  abroad  might  be 
taken  hy  purely  prolessional 


group  in  the  United  Slates,  with  the 
chief  aim  being  fo  overcome  the  nnpre- 


and  bombers,  it  seems  clear  that  h^s  been  heard  of  as  yet  of  this 
the  iLse  ol  other  types  nf  aircral'tl  bri‘':ant  Speaker  nf  the  Senate. 


So  Premier  Ronnetl  sent  his 
brother-in-law.  Hon.  Wm.  Her- 
I'idge.  to  Washington  as  (;an- 


this  in  the  light  of  the  great  preponder- |  paredness  with  which  both  Canada  and  *  '*7 **'7'  types  of  aiici alt  *'  an  pea^i  7  7  7naim!  ‘‘'dge.  to  Washington  as  Can 

ance  of  avowed  liberals,  or  those  with  the  United  States  are  wont  to  fj’fP  J’’"*''  ^  '  enian-opeiae  ype  Senator  Rnmt  he  adian  ambassador  to  the  USA. 

Liberal  leanings,  among  members  of  the  I  foreign  crises.  ,7  7  f"""'"-  ‘  *•“■  '  them  u ni  be  n  efen^r  ''«"don  went  Ex  Premier 

Upper  House.  ^  K'sewhere  on  this  page  The  Financial  7  ‘'■^Wl,  tween  ihem^^^u^^^^  of  Ontario. 

There  wa.s  a  que.stion  in  the  minds  of  Times  reproduces  the  address  fo  the  an-l"'  P*'*'-'’***’*’"  a'’4  supplies,  .search|  Kers  twin  bulwarks  in  the  Sen- 

many  as  to  whether  the  Liberal  domin-  :  nual  meeting  given  bv  Mr.  Morrow  this''’*’*'  '•‘**'*'"*‘  *''*•  'f  “’**  '4oa  of  a'e  ^3^  ^.33,^ 

ated  Senate  might  attempt  to  kill,  nr  .seri-  !  week.  M'e  think  it  deserves  i-eading  and  ’’'’P'*'  *”obility  and  flexibility  of'  Meanwhile,  we  ll  watch  the  (.n|„mn. 


I  TaNKOOS  YARMON  I 

■  tEMITfO 

■  Realty  Investments 

(jiXHdJiAA  Tlh^t  BamL 

WORKING  WITH  CANADIANS  SINCE  IBIT 


DUsly  delay  the  passage,  of  government  study.  It  gets  rid  of  an  emotional  fog  4elence  forces  is  carriivl  for  Progressive  Conservatives,  by 


legislation  which  had  been  fought  bv  the 


Liberal  minoi  tt\  in  the  C  ommons.  Phis  fence  cooperation 


rounds  ('anadian-American  de-  "'*”'4  these  particular  services  remote  control,  quietly  and 


the  Upper  Hou.se  has  to  dale,  shown  little 


must  he  developed  and  expanded  quickly  build  up  a  new  Pro- 


It  also  demonstrates  lhat  indiistrv,  '*’  **  pxieni. 


gressive  Conservative  parly  in 

Inclination  to  do.  even  il  it  has,  .some-  *  when  it  organizes  for  a  specific  purpose  ***  digging  in  for  a  ^^3^  recall  had  married  the 

what  naturally  .scrutinized  governmeni  l  such  as  this,  tisiiallv  can  outthink  and  '  "’•’*’"‘’*3  't*'’8  -^'ay  in  Ottawa.  3„,3^,j,.p  viildred  Ren- 

bills  more  closely  than  was  done  under  I  outdo  most  of  its  critics.  sreaier  umlication  ol  the  <.  .j.  .5. 

the  Liberal  regime.  'P^p  cooperation  of  industry  —  in  all  "’''•’C  Defence  .Services.  The  There  is  talk  hereahnuls  nf 

On  consideration,  there  v\'ere  no  good  its  phases  —  and  the  armed  forces  has  ’’’*’*'*’  **'  "’a*  can  he  etfici-  taking  Arnold  Heeney,  former  .Mier  cooling  his  heels  lor 

grounds  fot  believing  thal  the  Senate  been  amply  demonstrated  in  the  past.  enily  effected  the  better,  but  I  Montreal  lawyer,  out  of  the  tive  long  years,  Vincent  Alas- 

would  be  likel.y  to  go  out  of  it.s  way  to  It  is  comforting  tn  know  that  the  ')’**’''  "  '**  *’*’'*’  Civil  Service,  and  sending  him  sey  went  to  I.ondon.  and  siay- 

antagonize.  the  goxernment.  Aside  from  (  anadian  Industrial  Preparedness  Asso-  ‘>('14s  ol  command,  administra-  back  to  Washington,  where  he  ed  there  tor  a  long  time.  Since 

the  lesson  taught  by  the  failure  of  the  :  ciation  is  engaged  in  bringing  about  a  '**’*’  *’*’4  supply  services  seem  formerly  served  as  .-Ambassa-  a  change  did  not  occur  after 


1  might  mention  I  he  possibility  long  stay  in  Ottawa, 
of  greater  iiniticatinn  ol  the  ^  .j. 


As  soon  as  Rennet!  was  beat¬ 
en  in  1935.  lo  do  him  credit, 
F’erguson  resigned  right  away. 
So  did  Rill  Herridge.  who.  you 
may  recall  had  married  the 
verv  attractive  .Mildred  Ren- 


There  is  talk  hereahnuls  nf 


House  of  Loids  in  its  battle  with  the  coordination  of  industry,  of  supply  most  susceptible  to  re-  dor.  Ottawa  people  think  this  that,  the  question  of  a  personal  The  B  of  M  vas  first  to  finance 

Commons  m  Westminster;  and,  nearer  sources  and  of  per.sonnel  and  that  il  is  vision  for  this  purpose  vSn  far  as  is  unlikely,  a.s  the  rote  of  .super  representative  at  either  Wash-  ffade.  thus  encoutAfiinfi 

to  hCOTe.  the  chastening  of  the  Le,gisla-  !  conslantly  available  as  a  coiisnitani  to  the  union  of  the  actual  fighting  civil  service  commissioner  irgton  or  l,ondon  did  not  bother  Ybedevelopmenr  of  early  private 

Live  Council  at  Quetec  by  the  Diiplessis  those  departments  of  government  prim-  ‘’'8n(hes  of  the  three  Armed  serves  Handsome  Heeney  very  King  nor  SI  I,aurent  .After  enterprise  among  Canadians. 

i?overnment,  it  would  ill-become  such  an  ;  arily  concerned  with  the  problems.  i  Services  are  concerned,  there  well.  ^  all,  both  Arnold  Heaney  in  j 


i?overnment,  it  would  ill-become  such  an  ;  arily  concerned  with  the  problems. 


Bank  of 
Montrfal 


^  all,  both  Arnold  Heaney  in 


HINTS  TO  INVESTORS 


Royal-Liverpool  AdTison  Board 
Appointments 


Company  Earnings 


■  THE  FINANCIAL  TIMES,  OCTOBER  24.  W.SR 


Steel  Co.  of  Conodo 


quarter  results  of  those  news- 


What  would  you  advise  me|  in  leJoTl^theT inves^rS^m!  companies  which  release! 

to  do  about  some  common  shares!  and  problems  ore  invited.  An-  linlerim  earnings  figures.  Price 
of  the  Steel  Co  of  Canada  wbichj  swers  ore  based  upon  informo.  iBros.  does  not  publish  interim! 

I  bought  about  two  years  ago!  Jes^^lobli"^loir  ‘‘."If' 

and  which  cost  me  about  $75  ai  ond  unprejudiced,  out  oevond  !r^asonabl>  be  assumed  that  the 
share.  They  sold  as  low  as  $44'  exercise  of  core  in  securing  ! change  in  the  dollar  situation 

a  share  last  year,  but  are  nowl  THE  FINANCIAL  [has  benefitled  this  company 

u--,.  :  _  ^  times  connot  ossu.ne  respon-  Li„„„  .„i,u  in  th« 


hack  to  about  $68  a  share.  Inj  s'ibiYu;  -  colleagues  in  the 

view  of  the  business  situation,!  inquiries  must  bear  the  sig- 

and  the  strike  at  the  company’s  noture  ond  address  of  the  writer  |  For  the  year  IP.SV,  Price  Bro- 
Hamilton  plant,  for  which  noi  reported  net  earnings  after 

settlement  apparently  can  be  ,n?e)Itt' *  wMi^  *be '’'oubHshed  j charges  equal  to  $2.91  a  share 
seen,  I  have  been  wondering  Stomped,  addressed  envelope  or  |ca  common  stock  after  deduction 
whether  or  not  I  should  sell  and  postage  should  occompony  oil  jol  dividends  on  preferred.  Like- 

take  the  loss  it  would  be  neces- jTTT. _ _ '''  earnings  for  the 

sary  for  me  to  take  at  today’s,  j  •  »  current  year  will  fall  short  of 


lihood  is  that  earnings  for  the 
current  year  will  fall  short  of 


market.  Please  advise  me  in  this ® 

connection.-R.S.M..  Ottawa.  ^  future  potentialities  hoth , betterment  in  .second  half  opera- 

nf  Tho  Pn  nf  apprcciatioTi  10  market  value, ^,.bjch  appears  indicated. 

Stock  of  The  Steel  Co.  of  increase  in  dividend  return. j,  a  share  annual  dividend 
Canada.  Ltd,  .sold,  at  close  on  v^ould  advise  VOU  to  hold  on!  ,  U  u  k  1  J  ^1  Creville  Smith.  t’.B.E.  and  Mr  Jacques  de  Billy, 

Monday  October  20th.  at  67.  High  ,he  stocrratLrThan  ^  go'  "  anrx-inled  members  of  llie  Canadian 

for  the  stock  in  the  current  year  g,  jbis  time. 

was  70,  while  low  was  45^'.  Price'  _  j  Illtt'rifll  KHrililli'S 

Price  Brothers  &  Co.  I  »  •'“'nths 

and  43‘»4  low.  ,  ,  I  mn*  1957**  Per  f»h. 

^  ,  .  e  .  I  have  some  common  shares;  »  «  s 

During  latter  portion  of  last  .  i  K/..ir,h!  ooo'»  omitted 


(eoo'B  omitted! 

Net  Net  Earn. 

Earn.  Earn,  per 

l»58t  1fl37f  Share/’5I 


Previous  Total  1.(M;9>149  1,179.905 


H.  CKKVIl.LF.  SMITH.  .l4(;<.)liKS  l>K  BILLY,  Q.C 


-  i  Itilerirri  Kariiiiigs 

Price  Brothers  &  Co.  i  »  '“'nths 

IS.iS-  1957**  Per  sh. 


I  have  .some  common  shares; 


j  ,  ol  Price  Brothers  which  1  bought  in,^,o 

year  and  early  part  of  this  yeari,  ,  a  u  .  h  rnrhv*  nT«ti 

,  _ _ _  last  year  and  which  co.st  me  a  f* 


operations  of  STELCO,  in  com-  ,...,  ,,  .  .p, 

...  ,  ,  ilittle  le.ss  than  S.sn  a  share.  Theyl  Mar-Miiian  &  bi 

mon  with  those  of  other  primary!  , .  .  ,  .  .  .u-  Gypsum  ume 

.  ,  .  ^  j  .  ‘Isold  below  $3.5  a  share  early  this  Can  Breweries 

steel  producers  in  Canada,  had  j  .u  u  „ 

,  .  year,  and  they  have  since  come 

been  running  well  ahead  of  the!.  ,  ,  u  .  i  .1 

_ _  ,  ,  hack  to  about  $45'^  In  the  mean-  chanee 

general  U.S.  level.  The  strike  at  .u  j-  j  j  ,1.  .  . 

,  ,  ,  .  time,  the  dividend  on  the  slock  n» 

the  mam  works  of  the  company  .  .  ,  .  ,  , „  nr  s,„. 

'  „  has  bwo  reduced  Irom  $3  a  bg  foresi 

in  Hamilton,  while  naturally,  ,  .  i.  Moison  s 

„  .  .  .  _ _  '  share  per  vear  to  $2  a  share.  Hard,  carpets  . 

affecting  .seriously  STE.LCO  ope-|  ...  .  j  „  u  isup’r  Propane  . 

.  .....  'and  I  have  been  wondering  whe-!poweii  Kh,r 

rations,  has  benetifted  those  of  u  ,  u  j  j  cons  Paoer  ' 

,  ther  It  would  not  be  a  good  idea  1  l*p"  • 

other  companies.  ,  ,  n  u  j  ^  • 

for  me  to  sell  my  share  and  t'ojon  .Cccept.  .. 

It  is  true,  as  you  suggest,  that  (g^e  the  not  loo  serious  loss'BhdgeTia'nk 
there  has  been  no  evidence  of.^^.j^^h  would  be  involved  Vour i o!?, 
the  company  and  the  union  S^t*! comments  on  this  in  your  Hints 
ting  together  on  wage  negotia-|jg  Investors  w'ould  be  appre-  a  ‘ .  oii/”"'  .. 

lions;  although  a  recent  settle-, ciaied.-P.A.T..  Montreal.  ^"''i. ''p  • 

ment  between  Algoma  Steel.  Bro-iL"a:;r„.n„w. 

Corp.  and  the  workers  of  that;,^^^^  ^  ,  to  • 

company  might,  it  has  been  sug-;^,^^^  _  October n’r  Moun^Zi 

gested.  might  serve  as  a  pat-  ...  ,  ,  .  .  .  B®it  Teiaphnn. 


OOO's  omitted 

Dlitil-Spapram.  I9,90i  20,3Ub  2.26 

H  Corby  Disti.  1,368  1,612  1.23 

H.  Walker.  G.&W  16,333  17,326  1.90 

.MarMlllan  &  BI  6.206  6,262  1.19 

Gypsum  Lime  1.892  1.408  2.14 

Can  Breweries  0.076  7,371  2.47 


no  6.3  0.24 

2,915  4,294  0.H9 

6.447  6.902  1.25 

293  400 


ivir.  M.  lireville  smith.  C  .n.l*,.  and  Mr.  Jacques  de  nilly, 
Q.(’.  have  been  appointed  members  of  the  Canadian 
Advisory  Board  of  the  Hoyal  Insurance  (’ompany  Limited 
and  The  Liverpool  &  London  &  Cllobe  insurance  Company 
Limited  and  of  the  Boards  of  Directors  of  The  Glolre 
Indemnity  Company  of  Canada.  The  Liverpool-Manitoha 
A.ssurance  Company  and  I’he  Hudson  Bay  Insurance 
(Company  Mr.  (lireville  Smith  is  President  of  Canadian 
Industries  Limited  and  a  Director  of  the  Bank  of  Montreal 
and  many  other  Companies  Mr  Jacques  de  Billy  is  a 
partner  in  the  la'gal  Firm  of  Cagnun  &  de  Billy  of  Quebec, 
and  a  Director  of  the  Gatineau  Power  Company  and  a 
number  of  other  Companies  Mr,  Jacques  de  Billy’s  father, 
the  late  Valmore  He  Billy.  Q.C  was  a  Member  of  the 
Advisory  Board  of  the  Royal  Insurance  Company  and  if.® 
Associated  Companies  prior  to  hts  death  a  vear  ago 


M.A.F.  -  M.I.F.  Quarterly 
Summary 


T  G.  Bright  . 

■G.W  Co»l  .... 

‘  PatOD  Mfg . 

Nipissins  M.  .• 

;  Futurity  O.  . . 
'W  Maygin 
Modern  Cont'rs. 
Mt.  Royal  Rice 
Gen.  Bakeries 
‘  Nickel  Rim 
Placer  Devpi,  . 
Nati.  Grocers 
Conti.  Mining 
Comb.  Enterp. 
t  Cr.  Oom.  Su^^ar 
Dom.  Dairies  . 
David  Frere 
Niagara  Wire 
Conti  Mining 
.Beatty  Duquesnt 
New  Pac  Coal 
jBulolo  Gold 
t  N  Superior  O. 
[Altex  Oils 
I  Pato  Cons. 

;B  J  Coghlin  . 
jCan.  Packers 
Agnew-Surp. 

Can.  Wallpaper 
Alta.  Distil. 

Can.  Homestead 
Mailman  Corp. 
Dim  A.  Inv. 
Abitca  Lumber 
Sheep  Creek  M. 
'D..4.  Stuart 
!  Power  Corp. 
>Imp1  Invtst.  . 

;  Office  Spec’ty  . 

I  Lohlaw  Groc. 

I  Can.  Rreaa 
R.M  Bearings 
r  L  K.  Corp. 

B.  Greening  W, 

'  W  !W.  Lowne.v  Co. 


437  m  3.45 

485  352  0.75(p 

8.1(d  209 

474  598  0.19 

98(d  22(d 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


tM*"  i  Aluminum  Co.  of  ler.  Hammond  Nanton.  Ltd., 

132  2.13  iCanada.”  A  prospectus  is  avail-  Nanton  Bldg.,  Winnipeg.). 

397  o!i8  Bble  from  Nesbitt,  Thomson  A  ’**  ***  ***  ,, 


*'7n2  Co.,  Ltd.,  Montreal,  in  connec- 


‘Newsprint  Industry”  Craig. 
Ballantyna  A  Co.  Ltd.  Montreal 


S84(d  83t<i  tion  with  the  new  issue  of  SV4  per  hoVr  a  nf  thi’ 

S  <i"  ia;.’|5,«8  pir  cem.  fAdiras  NcSS  "ICT"  iwnaM  “m- 

sslid  '"""’iJamTs  s"t  Wes^°Toroni'’i  ty1i7&  Co.  LtT  215^St.  Jarn^ 

mm  ••  West.  Torontoi.  Street  West.  Montreal  1. 


*55(b  '  ■  "Sleep  Rock  Iron.”  A  review  ’’The  Oil  Industry”  Perspective, 

1.040  2,951  0.30  !*ibs  been  prepared  by  Osler,|of  Calvin  Bullock,  reviews  the 

-•i*  ^'0  Hammond  A  Nanton,  Ltd.,  Winni-  oil  industry  and  its  mo.st  im- 

4.973  4.J07  4j4  ,p^g  vvhich  deals  with  the  long  porfant  world  trends.  Substantial 

61  i!44  term  outlook  for  this  company,  elements  of  growth  are  recog- 
4M«i*"  s'3^i-''lii’Bl  comparis-  nized.  <  Address  Calvin  Btilinck, 

471  2.03  BB-''  Bee  provided.  (Addre.ss  Os-  Aldred  Bldg.  Montreal). 


145  2.34  I. .10 

2,273  2.291  2.65 

954  362  1.22 

291  5.12  1.68 


Rani/  C*aW  rUannne  commkrce 

DallK  JIaTI  V.nanu69  1  MIas  a.  R.  .smith  to  Oo  an  a.«.<n»b<nl 

^  lAcruiintant.  iiitci  national  dcpai<inrjt 

— I  head  office.  'roi’Diiio. 

A.  OK  NOVA  SCOTIA  **•  TrcdenicA  !o  be  aN.*.i5lant  ae- 

,  „  ,  ,  eountani  CharlotU'town,  P  E  I. 

J.  R.  .^Nsistani  Insperior,  Haye.<i.  I'ortland.  fireiion.  to  b« 

Supervisor  ft  fMfice.  Monlreal,  Que.. 

manager. 

be  manager.  \an  Horne  and  Victoria, ■  (,  p.  Brown  to  be  accounianl. 

Montreal.  Que.  Allen  to  he  an  aft.si.siani 

R.  A.  McIntosh,  manager,  imh  \\e.  accounlani. 
and  Langley*  Burna^’.  B.C..  to  be  man»  q  p  Sturgeon  to  be  as*ftistant  aoctmo* 
^  ^  .  w.  ‘‘ant.  Salmon  Arm,  B.C. 


TotalloDate  1.105.4(13  1.209.482 
Change 


291  532  1.68  R.  OK  NOVA  SCOTIA 

*'*1*»^  *  1-j  nn'i***^  **•  .^.ftsistanl  Insperior, 

•e  Vi  Supervisor'ft  Office.  Monlreal.  Que..  lo 

1 9  .ill  *  t>e  manager.  Van  Horne  and  Victoria, 

’..o  aS?  'Montreal.  Que. 


iHger.  Maillardville.  B.C. 

T.  R.  Smith,  manager.  Brandon.  Man.. 
-8.60')o;io  be  manager,  Metcalfe  and  Albert, 
Ottawa.  Ont. 


THE  ROYAL  RANK 


t— Fiscal  ycarf  .lulv  31*1.  1957  t®  n  r 


iJune  10th.  1958.  Que,  ton.  Ont. 

j  t—Fiscal  years  ended  .1iil.v  31»l.  19.56.  Murray,  accountant.  East  Elor*  J.  L.  Levasseur  lo  be  manager,  Bob* 

I  "  lenceville,  N.B.,  to  be  accountant.  Char*  ervaU  Que. 

1  0' Net  loft.s.  '  lotte  Street.  Saint  .lohn,  N.B.  K.  Wright  lo  he  manager.  Thro# 

I  _ _ _  1).  I.  Lister.  assistant  accounlani.  Hillft,  Alta. 

I  Hastings  and  Cidumbia.  Vancouver,!  G.  A.  Purvis  lo  be  manager,  Wftod* 

T.S.E.  SHORT  POSITIONS  B.C.,  to  be  accounlam.  Vancouver  I  stock.  N.H. 

r.  ali  4  /  4  :  Heights.  B.C.  L.  G.  Hastien  lo  be  manager*  Valley* 

Spmi-mont  hly  report  of  short,  Mr*.  V.  C.  MacLennan  to  be  account- j  field.  Que. 
rvneitinne  nf  tho  Tnrnntn  Strw’ki*”*'  Maxville.  Ontario.  .1.  B  W,  Curlis  to  be  manager,  tori 

positions  Ol  rne  loronio  mock  w.  j.  Oixon  has  been  appointed  super*  William,  om. 

KxchangP  as  of  October  151h  visor  and  H.  M.  Kinsman  and  W  B  K.  (.  Wright,  lo  be  manager.  Mono 
.  Lawson,  assiatanl  supervisors:  consumei  jgon.  .N  R. 

,  shows  the  BggrC^dtC  short  posi-  credit,  general  office.  Toronto.  L.  Crawshaw  to  be  manager,  Hanna« 

i-  i/k*k3  *^ri  Smith,  accountant.  Eaiardo.l.Vlla. 

lions.  ('Iiniinalin^  (Kla  lois  ®'*lp.R.,  to  be  manager  at  that  office.  G.  H.  L.  Shupe  to  be  maanger.  Bed* 

'the  hooks  of  member  lirms  all  'J-  Macteiian  ^ 

:  sentative.  consumer  credit,  attached  to  R.  (*.  .stewart  to  be  manager.  ( oia 


ttawa.  Ont.  P.  B.  E.  Campbell  to  be  manager 

G.  L.  Leroux.  manager.  Shippegan.iCap-dela-Madeleine.  Que. 

.R..  to  be  assi.stant  manager.  Quebec.  W'.  G.  .McNabh  to  be  manager.  Isliiig* 


T.S.E.  SHORT  POSITIONS 


tine  together  on  wage  negotia-|(g  lnveslor.<!  would  be 
tions:  although  a  recent  settle-, j.j3(p(|_pj^  j  Montreal. 

ment  between  Algoma  Steel.  „  ,  i  f  n,; 

„  ,  ,,  ,  ,  ,  Common  .stock  of  Pne 

Corp.  and  the  workers  of  that  ,.  .  ,  .j  u  , 

.  thers  fi  Co.  Ltd.  .sold  al 

company  might,  it  has  been  .sug-  ,  v  a  i  ,  r 


2,339  2.639  0.31 


gested.  might  serve  as  a  pat-  ...  .  j  .u  u-  i  Teifphnn*  .  I8.b72 

,  ,  ,  ...  1/lh— which  repre.sented  the  high  h  b.  Minins  ..  2,74(1 

lern  for  a  settlement  of  the;,  •  ,  can.  industries  ..  3.303 

.Stelco  strike’  It  should  be  noin-i^"" 

led  out,  however,  that  concilia-  guomom  m.  ..  sh2 

^  ^  .  .  .  was  .34>2.  Hallnin  M  ..  194 

tinn  board  brought  down  a  deci-  Pamm..  pon-.  ..  i:)'i 

Sinn  on  the  wage  demands  on  "  Presumed  rhal  you  Gt.  Cakes  Pap,  .  ^  84« 

STELCO  which  has  been  rejpc-'P''''‘‘'’^‘'*‘‘^  ‘n  a-c  i®iep®<>ne  872 

led  by  the  union  and  that,  so ^  '^'^are  (Trp.  !  2.™ 

far.  the  company  has  been  ada-j""  *■'’  «  ^“"’corp.  l.eS* 

mant  in  its  stand,  on  the  groundsr*"^^  Prevailing,  the  can.  ^Chcrnicai  .  1.^5 

that  it  just  cannot  afford  to  come  better  than.Que,  Telephone  ..  5.54 

even  close  to  meeting  theunion’sr  P®''  o.  !  m 

see  no  good  reason  whv  voii  Mrintyre  Porc.  1.241 

nrmanas.  Nnrmrf:tl  M  178 

.  •  I  ,  .  should  soil  al  this  limp  and  take  '\m  N.-pheiene  !  75 

Assumption  is  that  other  pn-,  pi.  ,  s.itnb 

mary  steel  producers,  both  in!'’  Ker"r"  liSn  '■  9 

Canada  and  U.S..  are  obtaining  P'"'"  en.n.o  t  ,an.  ::  r.3t3 

business  that  would  otherwise  be  "ewsprini  in-  [«-  a.“* 

going  lo  STELCO  were  the  Ham-  TSc  :!  i4.;i.i5 

illon  works  not  strikebound.  This,  Pioneers  in  the  industry  can  cr.  stone  195 


2.570  3..503  0.34  " 

604  762  2.03  _ 

909  1*579  0.84 

^’999  *I,li2  Vancouver, -The  quarter  .sum 

2,089  3.172  0.63  mary  of  Mutual  .Aiccumulaling 

S’™  105  BG.  Forrst  P-odv  1,.i0 

4;438  6!.58.i  POO  participating  in  the  same  port-  r,-  p,„^p,.  ,„rp. 

2.016  2,542  0.90  ||olinl  shows  a  compounded  netlcalaary  Power  2..15 

2,^9  2.639  0  31  i  income  per  share  for  MAE  ofunnadian  (iii  co*.  2.77 

’728  661  1.06  15. 4.1  cents  making  a  total  ol Dominion  Bridge  0,60 

348  5,629  0.2.1  1  |Kp  logt  tWClvCi'’"™  •‘"“"‘I  *'  '’■21' 

18.672  18.418  2.07  vt  OIS  mil  me  Idsi  v  |  |)„|„ininn  Stores  1.60 

2,740  5,341  0.99  months.  I  Dom  T.ii  4-  Them.  1.43 

3.303  5,073  0.37  a*  *  1.9  j  j  ..j  «  ;  'Ford  ul  (’annda  '.A*  3.08 

186  149  0.18  M-A.F.  pays  no  dividonns.  n(  i-  i 

45  16  ther  does  it  is.SlU'  fractional  Howard  smith  Paper  0  61 

6H2  765  0,31.5  .A  jAf  Hividcnds  fn-  *  '''  ^ 

194  182  0.(191 4  ^  "  aiMOdHis.  in  Impprial  oij 

i:i9  75  stead,  all  Ineome  i.s  reinvesl(‘d  industrial  vccrpiance  4.6o 

840  1.133  0.65  coHt iniioiislv  w’ithout  ehariie  ^ ^  ^ 

2.252  .L003  0.88  ‘niiouMV  .  w  n  iiuui  l  luti  m  .  ^  HloedH  1.76 

872  912  iexpand  me  equily  underlying  Ihe  m<('oii  i  ronimac  2.18 


rTntxl  1.340.730  shares  of  2»37  issues, llh^  tuperviporf  department.  Halifax.  St.  Ur  and  O 
,  \  D.  C.  MacLeod  to  be  district  repre-  .1.  H  Taylor 

compared  with  1,440.345  shares  Isertatlve  consumer  credit,  attached  to  Alta 
evi  .Y4n  oAfK  i ‘^e  supcrvlsof’s  department.  .Saint  .lohn.  .1.  G.  R  Rem 

,  ol  ‘24.5  I.ssues  on  September  .Wth.lN  B,  nod  AiesHodei 


Stewart  to  be  manager.  Cnia 
nd  Coronation.  Montreal, 
aylor  to  be  maanger-  Lcduc. 


e  supervisor’s  department.  .Saint  .lohn.  .1.  G  R  Benard  to  be  manager.  King 
B.  and  Alexander.  Sherbrooke.  Que. 

W.  St.  J.  Radford  to  be  district  repre-  G.  Corbett  to  be  assistant  man* 


MarMII.LAN  BLOhDEL  supervisor’s  department.  Montreal.  .1.  W  .1  L  Parent  to  be  accounlani* 

MacMillan  BIciedel  Ltd.  advite.s  that  ,|.  r.  Murray  to  be  district  represent- ,, St.  Hubert  and  lean  Talon-  -Montreal, 
during  September  19.58.  there  were  235  ative.  consumer  credit,  attached  to  the)  G.  B  (i.  Bvosseau  to  be  accountant* 
class  A"  shares  converted  into  anUupervIsor’s  department.  Vancouver.  'Shawinigan.  Que 

equal  number  of  class  “B"  j^ares.  j  Mrs.  H.  K.  .lackson  lo  he  accountant. i  H.  O.  Olson  to  be  accountant.  2909 
'There  are  now  41.089  class  “.A*'  andlKirst  St.  We.sf  and  .Sixth  Ave..  ('algary.  West  Broadway.  Vancouver. 

.5.284.449  class  “B  shares  fuitstandlng.  |  Alta.  D.  i.  Newton  to  he  accountant,  Innis- 

,  ■  -  ....  - - - I  Miss  .S,  .M.  I.iit^  lo  be  assi.stant  ac.  fi4i|.  Alta 

I  i.'gYBn  lurYTgYB  rn  counlanl.  (’ampbcllton.  N.B.  I,.  G.  Williams  lo  be  acctMiniani.  .Som- 

I  .Mr.  .1.  A.  M,  ()v’erhf»ll  to  be  assistant  erled  and  Cavendish-  .Montreal. 

The  tran.slei  agent  for  Ford  Moioi  actoiinlanl.  BantTofl.  Ontario.  T  0,  Maynard  lo  he  accountant* 

:Co.  advises  that,  on  October  10.  1958.  RANK  OE  ('O.MMERCK  5f>nge  and  (*renville.  I'oronto. 

|.5.6(Ki  common  share.s  of  the  company  p.,.,:.  k- *  ka«a  a  aa  .  x  i  R  W.  Laing  to  be  accountant,  (ian* 


I  sentative.  consumer  credit,  attached  loiagcr.  Haliiax. 


.1.  W  .P  L  parent  to  be  accounlani. 


I  FORD  MOTOR  CO.  ,  '  ^  ,y,  Overholt  to  be 

The  tran.slei  agent  for  Ford  Motoi  actoiinlanl.  Ban<Tofl.  Ontario. 

;(  o.  advises  that,  on  Oclof^r  10.  19.y8.  RANK  OF  ('O.MMERCF 

l.5.6(Ki  common  share.s  of  the  company 


were  Issued  under  the  19.5.5  siwk  option  P^»t/ig  has  been  appointed  an 


liws  lisM  2;27  lyt'ar  invostment  pertormance  of n:5.i 

4.626  5,311  2.12  M.A.F'.,  rcllocting  lull  reinvest-  ,  face  llprsc.v  Tuhr.v  4.27 

1,215  1,468  «!■  nnA  ti.,.  /.l.-inn  1  Rn.val  Bank  of  Can.  1.20 

1.999  2.360  0.79  I  ment  of  income  and  Ihi  cliang-;  j;^j,^^.j^  pnwer  n.io 

.554  .500  0.79  jng  market  value  of  Ihe  under- |.sieci  m  Canada  .1.6.5 


4.19  0.70  existing  M  .A  F'.  shares.  The  8-''4  '’"'‘"'‘■'•Varri.. 


There  are  12.266.0,11  share,  now  -M'eelor  al  head  nllire.  Toronto 


Moure  (’oi  poratii 


s!  ^  Anglo-Amcr.  O. 

see  no  good  reason  why  yoir  Mrintyre  Pore. 

'should  sell  al  this  lime  and  take  'vm  \epheiene 
■|a  loss  on  the  sl(K-k.  50,01  i/’l, wo. 

■  Priee  Brothers  is  one  ol  Ihe  pronm 'TiT" 


236  m  I’yjns  seeiiritics.  is  shown  by  thd^;!7Va'nad»“p.pe  ciil 

1.241  1,185  1,56  Hollowing  table  '$10.00(1  unit  olwesleoasl  Trans  1..17 

178  .524  nn4'/4  M.A.F'.  assets  b.nsed  al  .Ian.  .5!. 

n  91  Total  (onimon  S 

5.606  4.920  1.11  t'l.^ni; 


.028  1  0.-, 1  $|4,.',M«.  .Sept  .30  10.'V2  $ll,.",ii:?.  pc!  Tei 

.^71'''  1.1.1  'S'P  -lo  S20.01I.  Sep  3(1  ltl.V, 

119  1.03  $2b.8l>H.  S('p.  .10  IH.Sfi  $28,340.  S('p  - 


R(’.  Flcctnc  5'/  Pfd  2.65 
R.(  .  Elect  5‘-/'  Pfd.  0  63 
n,(\  Tcl  5‘'4'r  P(d.  0.93 
Geu  Wcsion  6'/  F*fd.  1.7.5 
Xhihbi  P  A  P.  6«4  77  0.25 


issued  and  outstanding. 

B.C.  Electric  5  82  1.12 

B.C.  Tel.  5-82  1-5.3 

G.  Mol.  Accpi.  6‘/4  77  023 

Govl.  of  Can.  .1^4  65  4.11 
Loblaw  Groc.  fi  77  1.23 

Loblaw  Groc.  4^4  76  2.53 
N'western  Util.  5®».83  0.27 
f)nlario  Hydro  5  77  5.20 

Power  C.  of  C.  5*'?  77  0.81 
Trs.  Ml.  Oil  P.  V/2  72  0.70 
!  Woodward  Store.s  5  78  2.4? 
Mutual  Rond  Fund  4-39 
('ash  A  Ini.  R  ing  1).  0  87 


(*.  F.  .M.  Davis,  an  as.sistant  account- 

— ant.  Bridgetown.  Barbados,  to  he  ac¬ 
countant:  and  H.  T.  .innes  to  he  an 

^  assistant  accountant. 

’  R.  B.  sSproule  lo  be  accountant. 

^  Forest.  Ont. 

W.  G.  Freshwater  to  be  manager. 

^  Greenwood.  B.C. 


I).  E.  Klcmets  to  be  acctmniani.  Park 
Royal.  West  Vancouver. 

.1.  J.  G.  Sauve  to  be  accountant.  *Siui^ 
gcon  Falls.  Ont. 

:  \  M.  Craighead  to  be  accountant 

iQueen  .Mary  and  Derarie.  AMontreai. 

D.  M.  Anthony  appointed  accountant# 
Dartmituth  .Shopping  Centre,  N.S. 


R.  A.  McKerroll  In  be  an  assi.slanl  I  X  X.  Browne  lo  be  aeroiintanl.  Noil* 


jmanager.  Hamilton.  Ont. 

I  Miss  I..  I,.  1'rtck  to  he  accountant. 
Stonewall.  Man. 

I  (L  R  Sharwood  lo  be  an  assistant 
{manager.  Vancouver.  B.C. 

'  R.  H.  Claik  lo  he  accountant,  \iiden. 


iSydney.  N.S. 

ilant.'  ^  -  ^  Bateman  to  be  acfountant.  Didt^ 
hinv.  .Vita 

slant  B  .V  Mus-iard  lo  he  arruiintanl. 
Appin.  Ont 

rden.  D.  A.  D'uidlay  to  be  arrountani.  Blonr 
and  -lane.  Tortmto. 

ar-  F  W,  Lalimei  lo  be  arcniintant.  DarU 
tnnnih.  NS, 


.3(1  19.17  $2.7. .34.7.  Srp.  30  19.',«  $30,-: 


nsturallv,  will  seriouslv  affect  I  'wesleeT  Pr,!;!.  i 

sales  of  Uie  company ‘for  the! ‘‘•^'aWished  go.Ki 

riirrent  year.  Earnings,  prob-l^"^  "  reputation  for  its  Lucky  . 

ably,  also  wilt  he  affected.  al-|  Aluminium  ud. ' 

though  hardly  to  the  extent  of'^"’’  'h''  better  in  the  newsprint 'CHm>da^ wire  .. 

'field  develops,  as  it  almost  surely 'Renabie  .m 

SHIPS*  Int’l  Accept 

It  is  worthy  of  note  that,  at'"*"  """  'Can.  Pc.rofin,  i 

_ _ „r  c-  world  economic  situation.  Price  ' 


10.200  9.900  6.16  l2l2 

18.1  407  0.39 


1,704  3,114  0  15  I  Mutual  Income  Fond  . 

I’oM  1^42  2  12  (juarior  I9.S«  distribu  , 

2L4oi  45!6fli  L46  ilion  was  fill  cfTit.s  pel'  share] 

10.431  26,.M8  0.35  | payable  Oct.  I.'ilh.  19.30  It  is  al 

268  M6  0  10  ithe  rale  nf  .3  p.c.  ol  the  per  share: 

2n‘<)  id\erage  daily  net  assc-ls  of  the 

^  **49  L883  ' Trust  lor  ttie  quarterly  period  I 

2.189  1,907  i.7.5ab  ended  Sept.  .3nth,  19.78.  Total  net 

2.a9i  2.482  1.32  at  ,301  li  Sept,  stood  al 

800  630  0.23  S8.98fi,749  including  Ihe  amount 

872  9?2  11.?*  distribution,  and  there 

1,989  2.;i6o  o.'79  I  Were  1.790. .701  shares  oiitstand- 

18  i3d  ing. 

1,377  1.168  0.79  ! 

88  88  :V]onthly  Distributions:  Holders 

o(  eertilicales  prelixed  ''M”  willi 
.1.2.53  4  683  0.87  receive  this  quarterly  di.slribii-' 

?59(d  '316  ’’’  three  f-qiial  payments  on 

1..157  1.091  0.27  the  I.7lb  day  nf  October.  Novem- 

"■)'  her  and  December.  19.78. 

14,494  304.245  "Estat*  Plan" 

-  —29  51'V 

The  quarterly  invesimf'nl  nf 
F:.slate  l  lan  accounts  in  .M.A.F 


though  hardly  to  the  extent  of'""^  MacaTso  M: 

'field  develops,  as  it  almost  surely 'Renabie  .m 

SRIfrS*  Int’l  Accept 

It  is  worthy  of  note  that,  at'""'  'Can.  Pe.rofln,  i 

prevailing  market  of  fi7.  stock  of! c^mearPow.  '. 
STELCO  provides  a  yield  of  less! 

than  3  per  cent  on  the  $1.90  a!'"«  newsprint  produ-  Baihur.^  p  aj 

share  that  has  been  distributed  i^***--"  accordingly,  b.c*''  Te^h.^e 

during  the  pasl  2  years  in  regu-i  Demand  for  newsprint,  with  ViayVrs " 
lar  dividends  and  extras.  This,;l7ull<  m  Canadian  production  ah-'Ok^n^^^u eup^er* 
particularly  in  the  light  of  thcl-''<”'bcd  ny  the  l'..S.  market,  has 
fact  that  there  might  be  some|’'cfl<’cH’(i  the  slowing  down  in  5iexican  l*  a  g. 
question,  under  the  circumslan-TCOKOD'*'  sclivily  during  the  f;"’' 

ces.  about  the  .30-cent  extra  being' year,  (  urrcntly  Canadian  .1  b  cipcIid 
paid  on  the  stock  next  F'ebruary,  oiiHs  3)'f'  producing  at  Ihe  rale  thui 
would  suggest  that  the  Street  has/**  ^  hotter  than  82  percentj_  O’*"®*' 


*3,300,0()() 


Reynolds  Aluminum  Company  of  Canada  Ltd. 


(Incorporat#)*!  under  the,  Uwh  of  Canada) 


53/4%  SINKING  FUND  DEBENTURES,  SERIES  “B’ 


To  h*’  November  U  ITIB 


To  November  1.  1^78. 


no  particular  apprehensions  with  of  capacity.  This  compares  with  ii*,  in.,;,  to  ocenunts  in  M.A.F 

regard  to  the  position  of  thecom-iop^'rations  al  the  rate  of  9(1  per  .lune  loih  19.3a  "as  made  on  August  14th  al  the 

regara  ro  rne  position  01  rnecom  ,1  t  Fiscal  vear  ended  juLv  .iisi.  i938.  offer  pr  cc  ol  $7  49  per  share, 

nanv  .ceot  (0  100  prr  coni  Ol  capaciry  1957  *  * 

pany.  ^  ■  to  lune  .mn.  iso/  investment  poktfdmd 

STELCO  is,  ol  course,  tho  \oar.  _ _ _  .  of  inYCMmcnts  a."*  ai  .Sep- 

largest  and  most  primary  steel i  Another  factor  during  the  past  INTERES~T  'he7d'’Tn  me' jnmwdua^Tnve's.men,?';™’ 

elficieni  producer  in  Canada.  As  two  or  three  years  in  operating  York-Short  interest  on  nuarie"'"”' 

such,  it  may  be  expected  lo  results  of  Canadian  new.sprini '  New  York  Stock  Exchange  -  - 

benefit  fully,  in  the  future  from  j  producers  has  been  the  discount  as  of  October  1.7  last  totalled  ___  _ 

Ihe  anticipated  economic  growthlon  the  U.S.  dollar  vis-a-vis  the  5,0.30,722  shares,  down  from  ^  .  ■ 

of  Canada.  In  the  light  of  all  of  Canadian  dollar.  There  has  | 

Ihe  foregoing,  and  assuming  thatian  improvement  in  this  situation  _.  ,  .  .  .OL/lAAUJL  ■ 

your  objective  when  you  pur- during  the  .second  halt  of  tn’^jinwost  since  April  15.  19.78.  when  A  /  I 

rha.sed  the  STELCO  stock  wasiyear.  as  evidence  published  thirdfjhe  figure  was  4.7fi7.8fi.3  shares. 


learning 
how  to 
retire 


I 


Most  authorities  are  agreed  upon  the 
first  es.sential — "peace  of  mind.”  This  is 
dependent  upon  many- factors — health 
and  the  means  to  retire  are  equally 
important.  But  beyond  these 
fundamentals  is  the  satisfaction  of 
having  your  aflairs  in  good  order — • 
the  knowledge  that  nothing  is  left  to 
ch  ance  or  controversy. 

We  offer  an  essential  seriice  to  those  who 
anticipate  a  happy  retirement.  Our 
Estate  Planning  Officers  have  the 
knowledge  and  experience  lo  assist  vou 
in  arranging  an  estate  plan  which  will 
he  to  your  satisfaction  and  will  protect 
your  family  interests. 

■A  telephone  call  will  arrange  an 
appointment,  at  your  coiiveiuence. 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  EDMONTON  •  HALIkAX 
TORONTO  •  VANCOfVER  •  VICTORIA  •  WINNIPEG 
SAINT  JOHN.  N.B.  •  REGINA  •  QUEBEC.  P.Q. 
BROCXVILEE  •  ST.  JOHN'S.  NFLD.  •  LONDON.  ENG. 


Qpujd 

Admilm 

nt  (J 

GROUPED 

INCOME 

SHARES 

I.IMITF.D 

Successoi  to  G  I  S  Serw 
“A”  Trust,  established 
in  I<DI 

V. -s.  ..  ■  <.• 


I  North  Amoncon  | 

Oivcisificalion  I 

4  Oancroui  Dividend  - 

Policy  L 

3  Capitol  Crewlb 
Potenliol 

^  Proleiiional 

ManaqeniMil 

J  Protection  lioai 
InSntion 

^  Immediate 

Morlcetebility  j. 

^  Advantogeoui  lax 
Petition 

3  Fovoroble  I 

Suceettien  Statu, 

9  Sot#  Guatdionihip  ^ 
of  Aitet, 

10  Quarterly  Report,  | 
to  Shareholder,  I' 


Ohuin  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directlv  from 

Gruuped  Income  Shares 

Limned 

544  Howe  htreel 
Vancouver  I,  Canada 
MArine  9920 


PAYMENT  AND  REDEMPFION 

Prineipal  anrl  semi-annual  interest  (May  1  and  November  1)  to  be  payable  in  lawful  money  of  Canada,  al  I  be 
holder’s  option,  at  anv  branch  in  (ianada  of  the  Company’s  bankers,  far  northern  branr'hes  exrepterl.  .Series  "H” 
Debentures  issuable  in  coupon  form  in  denominations  of  $700  and  $1,000  registerable  as  to  principal  only. 

Series  "R”  Debentures  lo  be  redeemable,  al  the  option  of  the  Ciompaiiy.  in  whole  al  any  lime  or  in  part  from 
lime  to  lime,  on  not  less  than  ibirly  days'  notice,  at  the  prineipal  amminl  thereof,  plus  a  premium  thereon  eom- 
meneing  al  7%  in  respect  of  .Vries  "B”  Debentures  redeemed  up  lo  and  ini'liiding  November  I,  lOhO.  ibereafler 
such  premium  decreasing  bv  .,3.3  of  1%  for  each  year  or  unexpired  (torlion  thereof  elajised  after  November  I.  I'OiO 
lo  the  dale  bxed  for  redemption  up  to  and  including  .Vovember  I,  107.7,  and  ibereafler  there  shall  be  no  premium; 
togelber,  in  each  e.a.se.  with  accrued  interest  on  said  principal  amount  lo  the  dale  fixed  for  redemption;  provided, 
however,  that  the  Company  shall  nol,  as  a  pari  of  any  refunding  operation,  redeem  the  Series  ”R”  Debeninres  in 
yyhole  or  in  pari  prior  to  November  I,  I96<?.  bv  the  application,  directly  or  indirectly,  of  borrowed  funds  having  an 
interest  rate  of  less  than  7'*,'’f  per  annum.  The  redemption  premium  payable  on  Series  "R”  Debentures  called  for 
redemption  for  sinking  fund  purposes  lo  be  staled  lo  be  one-half  of  ihe  premium  set  forth  aliove. 

SINKING  FUND 

The  Company  will  cov  enanl  for  the  benehl  of  the  holders  of  the  .'series  “B”  Debenture*  lo  retire  by  purchase 
for  cancellation  or  by  redemption  In  call,  for  the  pur[K>se  of  a  sinking  fund.  $1  1.3. 000  prini'ipal  aim.  il  of  .Senes  H” 
Debentures  on  or  before  November  1  in  each  of  ihe  years  1060  to  1077  inelusive.  Such  sinking  fund,  together  with 
llie  payment  of  $.386,000  principal  aniounl  of  Series  “R’’  Debentures  when  due  at  maturity,  will  retire  the  total 
principal  amount  of  Series  "B  ”  Debeninres.  The  (Jompanv  will  reserve  the  right  to  purchase  Series  "B”  Debentures 
ny  lender  or  bv  private  contract  for  ihe  puriiose  of  sinking  fund  or  otherwise  al  any  price  nol  exceeding  the  price 
or  priees  al  which  .'series  "B”  Drlientiires  on  llie  date  of  purchase  are  redeemable  for  other  than  sinkrrfg  fund  purpimes 
plus  ixisls  of  purchase. 

TRI  STF-Fi:  The  Royal  Trust  (iomfiany 

In  Ihe  opinion  of  Counsel,  these  Series  “B"  Debentures  will  be  investments  in  which 
companies  registered  under  I’arl  III  of  the  (Canadian  and  British  lnsuranr.«  CTompanies 
Act  may,  without  availing  themselves  for  that  purpose  of  the  provisions  of  siih-serlion 
4  of  Section  6.3  of  said  Act.  invest  their  funds  or  any  portion  thereof. 

Te  offer,  a*  principals,  the  Sinking  Fund  Debentures.  Series  "B’'.  if.  as  and  when  issued  and  rereiv-ed 

by  us.  subject  to  prior  sale  and  change  in  jiricr  and  subject  lo  the  approval  of  all  legal  matters  by  Messrs.  Elder, 
Bourgeois.  Dolieny.  Dav  &  Mackenzie.  .Montreal.  (,)ne.,  on  behalf  of  the  Otmpany.  and  by  .Messrs.  Common, 
Howard.  Cate,  Ogilv  v,  Bishop,  (iope,  Porleous  &  Hansard.  Montreal,  Due.,  on  our  behalf,  who  will  rely  upon  th» 
opinion  of  the  (jompanv's  Counsel  in  respect  of  the  validity  of  the  incorporation  and  organization  of  the  Ciompany 
and  the  title  to  its  assets. 

PRICE:  99  and  accrued  inleresl  lo  yield  5.83% 

It  I*  expected  ihsi  Nertes  "B"  Dehenliires  in  inlerun  or  dehnilive  form  will  be  available  for  delivery  on  or  about 
November  12,  1078. 

A  /irnffiTtuf,  a  copy  of  uhirh  hof  hern  filed  with  the  ^-^nHary  of  State  of  CannAn  in  orrorAnnee  with  the  provisionf  of 
the  (Atmpanief  Art  will  oe  promptly  furnished  upon  request. 


Nesbill,  Thomson  and  (company, 

Limited 


Dominion  Seeiirilies  Corpn. 
Limited 

>X  .  C.  Pilfield  &  Company 

Limited 


McLeod,  Young,  Weir  &  Company 

Limited 

.lames  Richardson  &  Sons 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pogc  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
OCTOBER  21 


THE  MINING  MARKET 


TrontoeKont  on  Toronto  Stock  Exehongo 

(CIstlac  qnoUtloBi,  October  tl.  USI> 
_  Hiah  Low  Clowl  Saio*  Stock 


Earned  1957  1959  Dtr. 
per  ihr.  Div.  to  date 


Approx. 

—1959 - Vida —Current  week—  Net  Week’a  Earned  1957  1959  Dio. 

iBigb  Low  I  %  I  Hicb  Low  Cloae  Chanae  Salet  per  ahr.  Div.  to  date 


Approx.  Approx. 

- 1959 - Ylda  —Current  week—  .Net  Week'a  Earned  1957  1958  Div.  - 1958 - Ylda  -  -Current  week—  Net  Week'a 

iHigb  Low  %  High  Low  Close  Change  Salea  per  ahr.  Div.  to  data  Stock; _ |Blgh  Low  %  High  Low  Cloae  Change  Sales 


.65  .40  I  ..j  .46  .43  .44 


2.39  1.40  1.50  GATINEAU 


2.86  1.70  1.70  Abitibi  PAP  I  37Vii  4.6]  37ta  35  364a  ♦  Vk  17,453  30.40  5.50  5.50  Do.  5W 


24.90  1.13  1.13  Do.  ptO. 

1.67  .50  .50  Acadia  AU. 

4.54  1.20  1.20  Do.  ‘A’ 

60.46  5.00  3.75  Do.  pfd. 


I25U  23  I  4.5,  24  24  24  . 

lOVa  8Va  5.01  914  9y4  94,  —  W 

21V4  1814  6.01  2014  20  2044  —  V4 

100  92  3.4  9214  92  92  —  2 


576  30.40  5.00  5.00  Do.  5 


38  27  I  3.8  38  37  3714  +•  1 

in  10514  5.0  iiovi  1101/4 IIOV4  . 

110*4  100  4.7  10314  102>4  10314  +  *4 


.40  Agnew  Surp.  |  1314  8  '  5.0  1214  12^4  1214  —  14 


295  .  36  .2214  General  Bak.  |9.00  4.0  4.8  7.00  6.50  6.50  —1.50 

310  I  4.80  2.00  1.50  Gen.  Dynam.  |  65  5344!  3.3  5714  56  5714  —  I4 

60  2.99  2.00  1.50  Gen.  Motora  I  481j  32*4  4.2  4814  46’4  4714  —  44 


M02  5.32  5.00  3.75  Tor  Mott 

20  3.15  2.40  2.40  Trad.Pin.'l 

195  34.13  2.00  2.00  Do.  51% 


11.600  Acad  Uran 
3,720  Advocate 

28,411  Agnico 

3.600  Akaltcho 


Tor  Mort  1 104*4  101  4.8,  .  r 41,..  Wvn 

Trad.rin.'A*  |  4514  31H:  5.4!  «  «  +14  4J59  V  MSAlvom 

Do.  51%  I  4414  37  4.7|  40  40  40  -  2  100!  ,mi  n*  n-h 


13.78  .75  .2714  Do.  pfd. 

Alta.  Gas 


I  1014  8*4.  5.4,  1014  IOV4  1014 

I  2214  16  ,  I  2214  201a  22 


33,324  11.79  5.00  3.75 


.75  Algoma  Steel  |  3514  2IV4'  2.9  3514  3294  3314  —  1*4  13.308  16.07  6.00t  2.00  Goodyear 


1.37  1.2714  .5714  Aluminium 

1.00  .75  .Alum.  1st 

S1.69  2.25  1.69  Do.  2nd 

2.12  2.00  2.00  Ang.C.P.AP 

20.26  2.80  2.80  Do.  pfd. 

0.41  .5214  .25  Ang.  Nfld. 

3.91  1.20  .95  Antbes  Imp. 


Arcan  Corp.  !1.00 


I  3694  25  2.3|  3514  33  3314  —  I'a  39,864  30.86 

I  25  22  ,  4.3  23  2214  23  +  14  625  0.10 

I  49'/4  45  5.0,  4514  45  4514  .  965  0.40< 

!  38  25  ,  5.3  38  36*4  39  . .  1.540 

I  S3>4  48  5.5  50  SO  50  .  455  1.70 

17  5  7  61j  7  +  '.a  10.850  0.75 

I  3714  2014  3.6!  32  3114  3114  -  Mi  170  0.75 


.50  Gen.  Motora  |  481j  32*4  4.2  4814  46*i  4714  —  94  1.723 

Gen  Prods  |  35  27141  .  ;  . 

.30  Gen.  Steel  |  1014  Slej  4.0'  9  814  814  —  14  140 

.75  Do.  pfd  i  87  78  ;  6.1'  . 

.00  Goodyear  |  169  135  3.6  169  168  169  +  1  265 

.50  Do.  pfd.  I  4914  45  '  4.3.  4714  4714  4714  —  14  100 

.3714  G.McKay'A'  |  714  5*4]  .  7  6*4  7  . .  130 

.3714  Do.  ‘B’  18  514  .  '  6*4  6*4  6*4  .  100 

.00  Grafton  ‘A’  I  1714  13  '  5.8;  17  17  17  —  14  150 

.60  Gt.  L.  Paper  |  37*4  2714  4.2,  37*4  36*4  37*4  +  I4  3,455 


.55  .55  .55  — .05 


1.50  .80  .80  Argus  Corp.  I  2814  1498  2.9  2814  27  2714  +  *4  14.105  1.61  70 

9.38  2.50  1.8714  Do.  1st  I  47  41  5.4  46  4414  44'/S  —  114  270  |  4.00d 

9  38  2.60  1.50  Do.  2nd  1  60*4  4314  4.0;  60*4  5714  60*4  +  3*4  1,680  ,  17.23d  .40 

2.90  1.75T  .75  Asbestos  |  34  27*4  5.3  34  31*4  3294  +  14  5,499  2.35  1.20 

I8.%  .60  .60  Ashdown  'A'  I  I814  10  .  5.0, .  , 

1.31  .72  .72  Do.  -B-  13  10  '  5.9,  1214  12  12  150  I  2.61  1.00 

2.50  1.25*  .75  Atiss  Steel  j  25  15*4  4.8  23  24  24H  +  94  10,207  ;  *•,** 

2.68  l.OOt  .60  Auto  Electric  I  17  1314  4.7.  17  16*4  17  +  14  1.280 


30.86  2.00  I.SO  Do.  pid. 

0.10  .50  .3714  G.McKay'A' 

0.40d  .50  .3714  Do.  'B' 

1.00  1.00  Grafton ‘A’ 

1.70  1.60  1.60  Gt.  L.  Paper 

0.75  .50  .3714  Gt.W.Coal'A' 

0.75  .50  .37'a  Do  B’ 

0.52  .25*  .15  Greening  W. 

1.61  70  .5714  Guaranty  Tr. 

4.00d  Gurney 

17.23d  .40  Do.  Pfd. 

2.35  1.20  1.20  Gypsum 

2.61  I.OO  1.00  HAHN  BR. 


1.17  .15  .3St  UNION  ACC. 

1.84  .60  .60  Do.  pfd. 

I  2.90  1.30  1.20  tinioo  Gai 

0.64  .30  .25  Unit.  Amua. 

!  17.47  1.30  1.13  Unit.  Cp.  'A* 

I  0.86  .80  .65*  Do.  ‘B' 


1494  7*4]  .’.I  12%  10*4  129a  +  194  74.395'  5,9“'  “S  ^tw 

10  5141  :  894  7*4  8Sa  +  94  226  4,750' All  Rox 

11  8  1  6.0  9%  914  914  +  94  225  i  *.700  Am-Lirder 

18%  16  I  .  18*4  17*4  1814  —  14  13 JOS'  21,825  Amal  Rare 

8  7  ,  .  6,800  Am  Nephe 

29  25  5.3  '  28*4  28*4  28*4  .  25 , 100,330  Anacon 

25  I6V4'  3.3'  25  2314  2314  —  114  575  '  2.225  Anglo  Bur 


4.62  3.00  3.00  Un.  Fuel  'A'  1  60  50  3.1;  59%  59%  39%  —  I4 


I  0.91  1.00  1.00  Do.  ‘B’ 


32  52  52  —  I 


,  614  3  I  6  5*4  5*4 

15.23  4.00 

15.00  4.00  I  5.9  4.00  4.00  4.00 

23  20%,  ,  22%  221a  22% 

12.30  1.90 

I  13  6  1  .  ,  10  10  10 

I  41  27  :  3.0'  41  .18  41 


1.73  1.00  .73  Un.  Steel  1  |  1594  12  |  6.9!  15%  14%  14%  —  1 

VAN  ALLOY  4.25  3.25  I  I  3.80  3.70  3.80  . 

6.25  3.00  *  2.50  Viau  I  68  63  4.8;  .  . 

0.30  .50  .37%  Viceroy  A  i6.40  4.35  |  6.25  6.25  6.25  . 

1.52  1.25  .93*4  Virg.Dar.  pf.  1  14  10  |  .  .'  . 


7.84  1.34  1.05  Walker  Hir. 


,3.40  2.30  ' 
1  3294  24%1 


2.80  2.70  2.80  +.05 


25 , 100,330  Anacon 
575  '  2.225  Anglo  Bur 
35  6,500' Ang  Rouyn 

20  277,49rAnsU 
1,965  3,000  Apex  Res 

.... !  17,100  Arcadia 
'  8,300  Area 
27,900,Arjon 
12,100!  Asamera 
:  35,800  Atlin-Ruf 
goo  90,800  Aubelle 


3.40  3.25  3.25  218,350, Maritime 

.53  .30  .53  20,900,  Martin 

.30  .43  .43  96,100  Matatch 

07  .061a  .0614  45,450  Maybrun 

16.. 50  15.38  15.50  973  McIntyre 

98.. 50  98.50  98.50  15.500  McKen 

3.30  4.50  4.50  47J10  McMar 

.30  .27  .30  136,450  MeWat 

.15  .14  .14  34,750  .Ment 

.20%  .16  .19%  91,540  Merrill 

.80  .70  .80  f'999  Meta  Uran 

80  70  80  13,233  Midrim 

iL*i-  ii!oo  iiioo  w*^**,!® 

3g  2s240  Mm  Corp 

fs  M  ^37,557Mw^re 


Waterman’i  |  61s  4  . 


.37%  Do.  pd.  I  1014  10'4| 
Auto  Fabric  '6.50  2.50  j 
Do.  ‘B’  13.50  .  90  I 

BARCELONA  4.50  2.50  J 
..50  Batesiilnnes  .  n',4  8  f 


6.00  5.50  5.50  —1.00 
2.75  2.75  2.75  -.50 


3.50  1.73  Bathurst  'A' 

1.03  1.50  .  73  Do.  'B' 

0.17d  .20  .05  Beatty 

0.75  .15  Beld.  Cort, 

1.38  .70  .32%  Do  pfd 

0.83  Belg.  Siorea 

3.79  1.00  .75  Do.  pfd. 

2.15  2.00  1.50  Bell  Tel. 

1.09  .40  .40  Biltmore  Bat 

2.09  1.00  1.00  Do.  ‘A* 

.70  Blue  Ribbon 

5.88  2.50  1.87%  Do.  Pfd. 

lm%  12%%  8%  Bowater 


48  36  i  7.31  47  47  47  —  1  320 

28  15  1  .  ■  28  25  28  +  2%  1,105 

i.OC  3.25  4  35  4.50  4.53  .  ..  375 


6%  6  i  .  '  . 

13'%  12 

42%  39*4;  4.8  42%  41  41%  —  %  22,199 

714  7  5.7,  . 

14  10%,  .  i  13  13  13  .  200 

12  11  .1  . . 

47  34  '5.6  . 


.90 

.67h  HamU.  Cott. 

1  16 

14 

.60 

.42V^ 

Harding  Car. 

1  8 

.  1 

8 

6 

8 

1.50 

Hayes  Steel 

25 

18 

-i 

23H 

23H 

23^ 

.40 

.30 

Hendershot 

550 

4.00 

4.00 

4.00 

4.00 

6.00 

4.50 

Do.  pfd. 

83 

73  ] 

1.80 

1.35 

Hindc  D 

52 

39>/3 

3.6 

48 

50 

.25 

.25 

Home  Oil  *A* 

22 

14^1 

20 

19>.» 

19% 

Do.  ‘B’ 

21% 

131i' 

20^ 

19 

19Vv 

.50 

50 

Horner  A 

16 

10 

3.3 

1.50* 

1.05r 

How.  Smith 

38', 

25% 

4.0 

38 

37% 

37% 

2.00 

1.50 

1)0  pfd. 

4( 

41 

4.3 

44 

44 

44 

1.50 

1.50 

Hubbard  W 

20 

18 

4.75 

2.25 

Hudson  Bay 

611*7 

39U 

60U 

5712 

60 

1.55 

1.20 

Huron&Ene 

46 

32 

3.6 

46 

45% 

46 

.45 

.45 

Hydro  Elec 

lOVi 

8 

1.76  1.20  .55  Westeel 

2.80  1.20  .90  W.  C.  Brew.  j  33  30  '  3.6  329a  32%  32% 

19  86  2.00  1.30  W  Groc  'A'  |  37%  30  5.7'  37  37  37 

23.94  1.40  1.05  Do.  pid.  |  29%  25  4.8  27%  279a  27% 

1.76  .40  .53  Weston’s 'A'  I  33%  21%  2.0  3314  30%  33 


I  71a  51a, 

j  15*4  10*4 


32%  31  319a  +  %  16.138  31,733  Aumacho 
S9a  3%  514  —  %  3.656  ,  25,600;Aumaque 


27.84  4.50  3.37%  Do.  4%  pfd.  |  96% 

0.85  .50  .23  Wilson  J.  C.  |  S 

1.85d  Windsor  Htl.  |  36 

1.02d  Wpg  <  Gas  I  8*4 

5.30  4.12%  Woods  pfd.  |  98 

Woods  Mfg.  I  41 

0.28d  . .  .32%  Wool  Tomb.  8 


I  37%  30  5.7'  37  37  37 

I  29%  25  4.8  27%  279a  27% 

I  33%  21%  2.0  33I4  30%  33 

I  33  20%,  2.0  33  3094  32*4 

I  96%  8715]  4.7  92  88  92 

I  S  7%1 


36  35%  .16  ...  134 

7%  714  714  -  9a  7,117 

95*4  95%  951a  .  5 

40  40  40  .  79 


480  3.300  Aunor 

+  14  60S  9.500  Avilla 

.  285  2.000  Bankfield 

20  88,760  Barnat 
65 .  14,430  Barvue 
+  214  6.673  3,000  Bary  Expl 

+  1*4  5,S93  17,700  Base  Metals 

.  140  63.100  Baska 

.  81.079  B'Duq 

—  134  82,867  Beaucage 

-  *a  7,117  2.800  Beav  Lod 


0*  04%  05  3.700  Mviieta 

Vj”  'Vx  12,677  Mt.  Wright 
04  ’no  91  24.700  Multi..M 

*r  11%  11%  16.300  Nama  Cr 

til  rJn  16^  2,080  .Nat  Exp! 

0?  ??  M  “>125  Nealon 

08  05  07  l^OONeUo 

08  .05  .07  4,000  Nes  Lab 

•;»  'iX  'io,  1,500  .New  Alger 

.1?  .'S?  11,112  .New  Ath 


2.3?  2.30  2.30 
.07%  .06  .06 


11,112  .New  Ath 
1,500  New  Bid 
21,100  .New  Cal 


.07%  .07%  .07%  17,400  New-  Delhi 
1.74  1.56  1.68  2,300  N  Dicken 

.1312  .13  .13  42,460  N  GoWvue 

.70  .  68  .  70  1  7,950  N  Karri 

.21  .18  .20  173,725  New  Hosco 

.19  .16  .16%  4.700  New  Jason 

.34  .  29  .33  39.100  N  Kelore 


YORK  KNIT.  2.50  1.50 

Do  pfd  1  1.1  25 


6.63  1.00  .75  BrtfordC.  A  I  23*a  1514  5.01 


4.26  .50  .37%  Do.  B 

1.52  .53  .25  Brazil 

6.00  4.50  Do.  pd. 

88.96  2.90  2.17%  Br  4cTk.  pfd. 

3.45  .75  .50  Bright 

6.73  1.15  .57%  Do.  pfd. 

2.00  1.05  B.A.Bk.Note 

1.74  1.00  1.00  B.A.  Oil 

3.28  4.73  4.75  B.C.  El.  4*4 

3.28  2.25  2.25  Do.  4% 

3.28  4.00  4.00  Do.  4 

3.28  2.50  2..50  Do.  5 

3.28  2.12%  2.12%  Do.  4% 

3.28  2.18  Do.  5% 

0.33  .50  .08  B.C.  Forest 

1.66d  .75  .75  B.C.Pack.'A’ 

1.27d  1.00  .50  Do.  B 

2.33  1.40  1.05  B.C.  Power 

2.62  2.00  1.50  B.C.  TeL 

0.80  1.00  JO  Brown 

0.53d  BrueJt  ‘.A’ 

Do.  -B' 

3.32  1.60  1.35  Build  Prods 

1.49  .83*  .63*  Burlington 

1.44  .70*  .70*  Burns 

1.22  .45  .34  Bur’d.Dry.'A' 


16  11*4  3.1 

7*4  3*4|  6*s  614  6*1 

91  85  6.8 

48  46%|  6.1;  47  47  47 
35  17%!  .  !  34  33  33 
21'4i  19  5.4  . 

4314  27%;  . 


250  0.04 

1.46 


1  43 

33»/^  2.4 

4iv^ 

40^ 

41% 

4. 

1# 

31.021 

97 

87Mi,  5.1 

92>^ 

91 

91 

152 

47 

40  5.1 

42^3 

42^ 

42% 

+ 

1,4 

8 

82 

75  5.0 

77 

77 

77 

% 

75 

51 

46 

481-2 

47 

48 

',3 

480 

44 

39^^  4.8 

i  41 

39V3 

41 

... 

% 

360 

53 

5om  .. 

•  sm 

51 

511* 

+ 

% 

553 

13% 

8V31  .. 

:  13 

1294 

13 

+ 

*4 

4,790 

16% 

11  ,  4.6 

16 

15^*3 

16 

390 

161# 

H  i 

1  16 

tSh 

13>, 

4- 

% 

1,942 

43' 4 

3.3, 

40V4 

39^ 

39*4 

— 

»4 

6,644 

f  44*a  .18%;  4.9  42  41  41  —  *4  1.086 

I  12*4  9%  7.8  12  11*4  12  -  %  3,630 

I  7%  4%,  .  i  7%  7  71a  +  %  383 

12.60  1.50  .  I  2.50  2.50  2.50  +.50  204 

I  45  35*4  4.7;  38%  3715  38  —  9a  1.195 

I  13%  1114  I  15  14%  14%  —  %  210 

(  15  10%  5.0;  14  13%  13%  .  1.330 

I  7%  6*4!  6.2:  . 

12.00  1.50  I . 


.25 

.25 

I.MP,INV.A' 

j  14 

6%,  . 

1  12*. 

12*74 

12*4 

—  ^ 

3,495 

1.20 

.90 

Imp.  Oil 

(  477# 

371,5  2.6 

45Vk 

44 

44»# 

- 1*# 

13,034 

.63t 

.55 

Imper.  Tob. 

1  14^ 

12%,  . 

,  13% 

13% 

13*4 

8.215 

Do.  pfd. 

I  6^11 

3%'  . 

1  6% 

6H 

436 

1.40 

1.10 

Ind.  .Accept. 

1  391t'4 

26  3.8 

;  37 

36 

36^3 

-  *4 

8,805 

4.50 

3.37V5 

Do  pfd. 

1  98 

90 

95 

so 

90 

-  4% 

.16 

2.25 

1.6814 

Do.  2*^4 

49h 

43Vi,  . , 

45H 

4.5% 

45*-^ 

12 

.50 

.50 

IngersoU  'A* 

7?4 

6%;  .. 

7*# 

71# 

71# 

23 

Ingli.- 

4.2d  : 

2.70  ;  . 

4.15 

3.30 

4.15 

+  .40 

6.130 

Ini.  Cem.  pf.  I 

16% 

10'.«i  ,. 

141# 

14^4 

14’# 

3.293 

Inid.Nat.Gas  | 

9 

51«!  .. 

■  8?  4 

8% 

81-3 

-  % 

9.808 

.70 

.55 

Int.  Bronze  , 

14 

10 

1.50 

1.12'% 

Do.  pfd,  1 

24 

19  6.8 

4.00 

3.00 

Int.  MiU.  pf.  1 

70 

67  5.7 

2.75 

1.95 

Inter.  Nickel  ( 

91 

6914  4.2; 

90 

86 

39 

+  ■■'4 

30)342 

Inter.  Paint  j 

15 

8% 

1.20 

1.20 

Do.  pfd.  1 

24 

20  5.0 

24 

24 

24 

.50 

3.00 

2.25 

Inter.  Paper  I 

112*1 

83 Vz  2.7 

112*4 

108 

no'. 

—  2 

1,339 

4.00 

3.0U 

Do.  pfd.  j 

1.40 

1.05 

Inter.  Pete. 

59>4 

3114'  2.7 

49^ 

48 

48 

—  2 

456 

1.73 

.75 

Inter.  UUI.  ] 

32^ 

2114]  3.1 

321# 

31 

32 

+  ^'4 

6,240 

1.40 

1.40 

Interpr.  Pipe  ] 

56^4 

. . 

5634 

52'i 

53V3 

+  11-# 

8.229 

2.70t 

2.55t 

Inv.  Found.  ( 

44 

40 

3.00 

3.00 

Do.  pfd.  { 

53V^ 

50  :  5.6 

5314 

53*<? 

53^2 

50 

1.50 

1.16%  JA.MAICA  PS  1 

63 

23  1  2.9 

57 

57 

-  2% 

35 

7.00 

5.25 

Do.  pfd.  i 

103 

101  1  7.0, 

2.29  1.15  .90  ZELLERS 


98  9514:  95*+  95%  9514  .  5  17 JOO  Belcher 

41  39  J  ..I  40  40  40  .  79l  1,100  Belleterre 

8  6  1  .  i  20,300  Bethim 

,50  1.50  I  ..I  2.00  2.00  2.00  .  i  "loiooo  114)1^" 

I  9-'’  25  I  .  .| .  I  21430  Bicrolt 

I  32*4  26  13.9  32  32  32  .  690 1  2?,  "’** 

50  42  I  4.5  47  47  47  .  475 


.28  .50  230,050  Newlund 

J3  .21  .23  70,300  N  Man 

1.07  .99  1.05  446.467  N  .Mylama 

1.6  1.60  1.60  8.500  Newnor 

1.10  .  99  .99  7,500  New  Rouyn 

.18  .14  .1$  28,400  .N  Senator 

.06%  .05%  .06  14,252  Nickel  Ms 


2.97  1.30*  1.03  C.  NAT'NL.  (49  37  |  3.4.  49  48%  48%  —  % 

1.90  1.60*  1.25*  C.Bk.Comm.  |  35*4  40%,  2.8  54  52%  53*4  +  *4 

2.49  1.70*  1.05  Imperial  60  43%;  2  9  58%  57%  58  —  V4 

1.80  1.60*  1.05  Montreal  j  32%  38  2.9  51  501#  30%  —  *4 

71  51  3.1'  68  67  68  +1 

35  30  ]  ,34  33  34  —  14 


2.64  2.20*  1.30  No;  a  Scotia 

2.76  2.10*  1.30  Royal (  74%  33  '2.7'  72%  71  ^  -  %  8.3981 

1.30  1.05  Tor.-Dom.  B.  '  52%  38  1  3.3  50%  IT*,*  50  +  2  6,231; 

674,600  Buffad 

Earned  per  share  is  amount  earned  in  company’s  fiscal  year;  for  purposes  ofi  500  Buff  Ank 


17r300  Black  Bay 
9,000  BonvUIe 
1  346  9>500  Borduiac 

8*933  ‘  Boiiscad 
*792 !  231,323  Bouzan 
7  399  35,000  Boy  mar 
I’lQs  3,036  Bralorne 
330 1  ll’lOOBroul  Reef 


52 *'4  38  3.3  3OV4  47^/^  50 


3.48  2.00  1.30  Johns  Man  |  34 
1.32  l.OOt  .80t  Journal  Pub.  i  16 


Journal  Pub.  i  16  14  f  6.4: 

KELVINAT.  I  8^*  3V2, 


personal  income  tax  returns,  ‘"Dividends'*  are  shown  on  a  calendar  year  basis. 

X  Includes  1938  year  (fiscal  >ears  ending  July  1,  1958  to  June  30,  1959).  Earnings!  51,216  Camp  Chib 
not  so  markel  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are  ggyo  cd”^^  - 

based  on  calendar  1938  dividend  rate  (including  extras  at  the  closing  price  |’g25  C  CoUe^^s 

Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year.  400,  Do  pr 

.  .  _  5,483:C  D.vno 

^  193,200, C  Malart 

NEW  YORK  STOCK  MARKET 

7,000  Cana  m 

w..  (Supplied  by  Shearf.on  Rammilt  A  Co.)  (Closing  Quotations,  Tues.  Oct.  31,  1958)  5,333  Candore 

Bid  Asked  Bid  Asked  Bid  Asked  Bid  .Asked  l«.2”  Can-Erin 

220  .AiiieC  Chem.  93  Columbia  Gas  20Vi  Int.  T.  6.  T.  51V^,  Raytheon  49  ^*'wts 


■??  •??  34.350  Nick  Rim 

'i?  'J;  Xt  23,750  Nipissing 

2.000  Nisto 

n-  22,000  Nor-Acme 

"SL  2,800  Norgold 

•9^^  -9®  *  -9^  317.600  Norlartic 

-21  17,825  Xormetal 

■  f  Ti  -'I  26.400  Norpax 

.-91  23,000  Norsync 

5.M  3.73  3.13  3e,500  Northcal 

n-  Ml  •*8.993N  Goldcrt 

'm  ‘061  "nsu  NRank 

4J0  3:“''4:4l^  ^ri'^orfw* 

in  11  i^L<.  12,400  Do  *4  wts 

.88  .*88  .*88 

.10  .09^3  .09t2 

4g)0O  Nudul 


16.29d  1.50  1.12  Caidw’l  1st  (23  21  |  7.1|  21  21  21 

10.67d  .40  Do.  2nd  I  , 


4  01 

2.00 

2.00 

Calg.  Power 

80 

63 

'  2.7 

76^ 

74 

7,5  Vi 

—  % 

39.58 

5.00 

5.00 

Do.  pfd. 

i  105*ri 

97 

3.0 

102**2 

I02*ii 

102V^: 

- 1>-« 

0.92 

.40 

.10 

Can.  Bread 

'4.85 

2.75 

3.1 

4.85 

4.85 

485 

+  .25 

16.46 

2.50 

1.87*/a 

Do.  pfd. 

1  55 

43 

3.3 

2.64 

1.00 

.75 

Can.  Cement 

t  35 

24h 

2.9 

34  Vi 

33^4 

34 

-  *. 

9.75 

1.30 

.97Ki 

Do.  pfd. 

29H 

26 

4.6 

28 

27H 

28 

-  % 

2.07 

.10 

.20 

Can. Cr. Stone 

1  12*/2 

6 

1 

.12*^ 

12«8 

I2V2 

+  la 

2.08  1.20  1.20  L.ABATTS  |  27%  18%  4.5 

28.92  7.00  5.25  L.  Wds.  pfd.  (  123  122  5.6 

2.16  .60  .60  Lambert  ‘A’  1  10%  Sli  6.0 

2.16  .60  .60  Do.  'B'  j  12*4  12% 

1.34  1.25*  1.00*  Laura  Secord  |  27  19  5.0 

1.68  .60  .60  Laur.Acc.'A'  |  15%  101,  5.0 

1.00  1.00  L.  Jones  'A'  j  21  19 


27%  18%  4.5  27%  23*4  27 
123  122  5.6  128  128  123 

10%  8%  6.0 

12*4  12%  . 

27  19  3.0  27  24  24>, 


,  , i  Allis  Chalmers  28‘s  Com  Edison  52%  Jones  &  Laugh  531,  Republic  Stl.  63%  q’soocaniain 

.Am  Can  xd%  49*4  Cors  Edison  5«*»  John-  Manv.  46*4  st.  Regis  Pap.  44  3'5^'Cariboo 


7  90  7 '0  7  70 

07  07  07 

5  12  5  00  SOO  «.6«OOka  Rare 

5.12  5.M  5.W  10,900  O'Leary 

75  70  70  28-993  Opemiska 

14.500, Grenada 
10  28  ll  2,633'Ormsby 

46.’00  36:on  4€‘00  fJ2o  Pauf^r 

z 

T  'll  I3®  3o:roS:Sr"e”c’'’“' 

-ii  13J0i;Pardee 
JO  'in  9,200  Pater 

:i2%  :il%  Jlli 


Hlgk  Vem  Chug 

.08%  .08  .08% 

1.37  1.21  1.31 

.27  .22  .22 

.25  .19  .23% 

.24  .20  .21 

87.50  87.50  87.50 


1.42  1.22  1.35 

.10%  .09%  .10 

.96  .88  .93 

2.50  2.27  2.45 

14.00  13.37  14.00 
.24  .17  .18 

.71  .71  .71 

.55  .47  .51 

.61  .52  .59 

.20  .17  .18 

.10%  .09  .10 

.061j  .06  .06% 

.14%  .14  .14 

.30%  .30  .30 

.08  .07%  .08 

.35  .28  .30 

.05  .  05  .05 

.30  .26  .27 

-12  .29  .30 

2.10  2.05  2.08 

.12%  .09  .09% 
15  .13  .14% 

1.6,=-  1.43  1.62 

.11  .10  .10 

.07%  .06%  .07% 

.41  .32  .39 

.46  .40  .45 

.71  .61  .67 

.08  .07%  .08 

05%  .05%  .03% 

.tK  .05  .06 

.85  .78  .85 

1.45  I.IO  1.25 

2.02  1.84  2.00 

.07  .06%  .07 

.16%  .13%  .16% 
.08  .06  .06 

■  45  .39  .39% 

3,90  3.50  J.80 

.2.5  .23  .23% 

19  .03%  .09 

.25  .23  .24 

.5.'.  .41  .42 

1.2c  1.13  1.16 

2  34  2.10  2.21 

1  70  1.49  1.50 

1.25  1.10  1.20 

.19  .15  .17% 

.2*.  .18  .19% 

.06  .  06  .06 

.63  .60  .60 

.07%  .06  .07 

.22  .13  .17 

•  19  .17  .17% 

10.37  9.50  10.00 

.12  .10  .12 

.35  .34  .35 

.38  .33  .33 

.49  .36  .49 

•58  .35  .55 

.06  .05%  .06 

.07  .06  .07 

.55  .49  ,  35 

.45  .35  .43 


1.12  1.20  .90  C.  A  D.  Sug. 

2.09  .60T  .65  Can.  Foils 

3.18  1.05*  .94  Do.  'A' 

2.49  1.50  1.12%  Can.  Forging 

3.15  1.50  1.12%  C.IronFdry, 

S1.43  4.25  3.18*4  Do.  Pfd. 


j  25%  20  :  4.8  25%  24%  25 

j  19  15  I  4.0 . 

I  20%  1714'  ..J . 

I  28  21  !  .  28  23  28 

I  35  25  '  4.4  34%  33  34% 

I  100  85  4.3  97  93%  97 


I  1.00  1.00  L.  Jones  'A' 

Do.  -B' 

oca  1.25  .60  .45  Lewis 

8.20  2.06  1.03  Loblaw  Gr. 

13.37  1.30  1.12%  Do.  1st, 

,7,  8.20  2.06  1.03  Do.  2nd 

0.34  Ldn.  C.  Inv. 

2.88  1.00  1,00  Lowney 

15  1.69  .90  McKINN.S.S 


lAmei  Cyan.  51  ;  Crane  32*4  .Nennecott  lOO'Hi  Sf-benley 

I  Am.  Radiator  14*i  Deere  48%;  Lockheed  5214  Sears-Roe’k 

!  .\m  Smelting  50  Dei.  A  Hud.  23*4  Loews  23%' shell  Oil 

.A  T  A  T  195  Douglas  39*4  Merck  63%  Sco-Mobil 

Am  Tobacco  9014  Dow  Chem.  66^  Minv.  Moline  171#  south  Pac. 


I  24  2014  20*1  20%  20% 

[  11  8%  3.7  10*1;  10%  10% 

I  120  80  120  120  120 

32%  23%  5.0  30  29%  30 

55%  47%  3.9  . 


99H  12.810  Cassiar 
95^*  200  Ca.stle 

24.248  Cent  Del 
«1a  32,670  Cent  Pat 
*7  34,700  Cent  Pore 

30,300  Cheskirk 
56%  8,200  Chester 


15  1.69  .90  McKINN.S.S.  (  10%  10 

2.641  107.56  5.00  3.75  Do  pid.  1  96  96 


1.36  C  .Machine  1  8*4  8*41  4.5 

6.16  2.00  1.50  Can.  Malting  |  68%  48  !  2.9  68%  65 


7.89  1.17  .87*4  Do.  pfd.  )  25%  23  4.7!  25%  25  25  —  %  150  1,40  1.00 

12.43  1.75*  .87%  C.  Pack.  'A'  (  50  35  30  50  50  .  215  |  5.00 

5.47  1.75*  .87%  Do,  B'  1  48  34  48  47  48  +  1  1.250  I  3641  goo 

2.52  1.75*  1.50*  C.Perm  Mor.  (  36  40  ,  3,3  i  56  52  55  .  688  1 46  1.501 

*0.57  4.40  4.10  C.Safew.  pf.  |  97  83  |  4.8  93  91%  92  +  %  99  1.06  .30 

4.17  1.00  1.40  C.  Steamship  |  40%  30%  2.5  40  38%  40  —  %  2,366  1944/1  450 

6.08  .62%  .62%  Do.  pfd  I  13%  II  I  4.7  12*t  12%  12%  .  .  .  6,185  o.61d  .40 

2.21  1.23*  .73  Can.  Vinegar  I  27%  20  5.7  27%  27%  271i  23  1  19.44d  4.50 

0.33  .80  ,  60  C.WireAC.-B’  |  17%  12%|  ..j  17%  17  17%  +  %  785  j  0.39  .50 


6.67  2.75*  1.73*  MacL.  P.AP. 

113.24  .50  .25  MacMil.  ‘A’ 

1.94  l.OOt  .60*  Do.  B' 

1.40  1.00  .75  Mailman 

5.00  3.73  Do.  pfd. 

36.41  6.00  3.00  .M  Sug.  pfd. 

1.46  1.50*  .90  M.  Lf,  Card. 


1.06  .30  .23  JI.  Lf.  MiU. 

19.44d  4.50  3.75  Do.  pd. 

I  0.61d  .40  .30  Mas.  Ferg. 

I  19.44d  4.50  3.75  Do.  pfd. 


I  96  96  I  .-I  . 

32  61  I  3.4  82  82  82 

341i  25*8 

33*1  23%  3.8  35%  34%  34=i 

26  18  ,  . 

I  92  90  ' . 

I  10(1  94  6.0  . 

22  19%;  . 

I  11*4  7%'  5.7  11%  10*1  11 

I  96  83*1  3.6  93  93  93 


100  1.00  Cdn  .Arena  (151  150  |  .  .( 

Cdn.  Baker.  |  8  5%l  .  ' 

1.50  1.50  Cdn.  Brew.  |  36  25  4  5 


785  j  0.39  .50 

I  24.22  .60 

I  4.69  1.00 


.25  Maxwell  j  5 
.45  McC.  Gr.  '.A'  I  25 
.75  Do.  ‘B-  I  25 


I  10%  5% 

I  lOO  77*1 
I  5%  3% 


9*8  9%  —  >8  24.785 


28.83  1.25  1.23  Do.  pfd. 


1  28  2.00  1.50  Cdn.  Bronze  (  27  20  i  7.6  26  25%  25% 


32.23  5.00  3.75  Do.  pfd. 

0.88  .75  75  C.Canners'.A' 

1  21  .35*  .60  C.  Celanese 

4.62  1.00  .73  Do.  1.00 

4.62  L75  1.31%  Do.  1.75 

0.73d  .  •  .  C.Chem.AC. 

0.23  .  C.  Conv  'A' 

.  Do.  B' 

1.14d  Cdn.  Cottons 

0.19  Do.  pfd. 


25  4  5  35%  34%  35%  -  %  15,993  hgs.M 


4.25  1.65*  1.20  McCol!  Fron. 


35%  23%'  3.3  33%  34%  35*. 8 


I  98  95  i  5.1  . 

1  15%  13  '  5.2  14  1312  14  —  % 

1  19%  121i!  4.4  18%  17%  18  —  H 

I  18  15  '  6.4,  18  17  17  —  % 

I  33  28  :  5.6!  33  32  32%  —  % 

!  3%  4%;  ..j  8%  6%  8%  +  1% 

13.00  3.00  ..  . 

*4.25  4.00  ..  . 


675  11.30  2.85 

4.914  1.96  .75 


.70*  .30  Do.  pfd. 

Mercury  Cb. 
.85  2.75  Mer.Pap.  pf. 

.75  .75  Mex.  Light 


25  23*/i'  I  .  . 

69=-4  30  2.4  69*1  66%  6912 

93  87  ,  4.3  91  91  91 


S5  5.73  1.00  .75  Do.  pfd. 


49  45 

I  13%  IOI2'  ..! 
I  141i  10  :  7.1; 


48  46%  47I2 

12*i  12*1  12*1 


M.W.Ind.Gas  '2.10  1.23  ,  . .  1.83  1,65  1.85  +.10 

.10  Milton  Brick  ;3.20  1.95  I  ;  2.85  2.80  2.83  +.10 

,20  Minn.  A  Ont.  |  34%  21%;  4.7|  34  33  33  —  % 

93%  Mitchell  J.S.  |  33  33  I  3.8'  .  . 

50  MitchcUR.'A’  |  8'%  5  :  .  i  Sli  8%  8%  . 

Do.  ‘B’  2.50  1.00  :  .  . 

73  MckI.  Cent.  A  ,  15%  11%  6.4!  . 


8%  6%  8%  +  1%  10.230  0.12  .20  .10  Milton  Brick  i3.20  1.95 
.  2.17  1.60  1.20  Minn.  A  Ont.  |  34%  21' 


3%  8%  8%  +  Hi 


2  07  1.00  1.15  Cdn.  Dredge  I  24%  15  ’  4.3  24%  33%  24 

2.10  1.20  .90  C.  Fairbanks  |  25  14*ii  5.0  24  22  24 


•  ■  .Anaconda  61%  Dupont  201  Monsanto  37%  South  R.R  50%  30  300  Cheskirk 

^  Atch  T  A  SF  24*1  East  Kodak  129%  Monl-Ward  39%  st.  Oil  Calif.  56%  8,200  Chester 

-  I /Atlantic  Ref  38*4  El  Paso  N.G.  33*/#  .Nat  Cash  R.  741#  Stan.  Oil  N.J.  59  l20,978!Cbib  JacuJet 

!  Baldwin  Lima  11':  Gen  Electric  661#  Nat  Dist  27*4  Texas  Co.  77*4  18,825  Chib-Kay 

B,  A  O.  42%  Gen.  Motors  49*i  Nat.  Steel  761#  Texas  G.  Sul.  22%  16,300  Chib  M 

.  Bendix  .Avia.  59  Got/drich  69  .N.Y.  Central  25%  Union  Carb.  115  1  13,600  Chimo 

.  Beth.  Steel  52%  Goodyear  95  i  Nor  Am.  Av’n  34%  Unior.  Pac.  30*4  i6,300;Chrom 

.  Ko'den  73%,  Gt  No.  RIy.  451#'  Nor.  Pacific  52%  United  .Aire.  62’i  7,280  Coch  Will 

.  Bud/'  16%' Gulf  Oil  117%  Penn.  R.R.  16%' United  Airline  31%  8,000, Cody-Reco 

C. P.R,  29%  Illinoi.s  Cent.  44  Peps'  Cola  23*4  l!.S  Rubber  44  8,034:Coin  Lake 

"  75  'Caterpillar  87%  Inland  Steel  117%' Phillips  Pete  451«  U.S  Steel  83*4  636,800'Coldstream 

;  Celanese  22%  Int  Harv.  33*4  Pure  Oil  4014  Westiughouse  671#  151,000  Colomac 

7,350  C.  A  O.  65  Int.  Nickel  92%!  Radio  Corp.  39*#  Woolworth  49%  12.482, Comb  Met 

'Chrysler  36%  Int  Paper  114%  .Sperry  Rand  201#  Youngstown  S.  114  4I.600'Coniagas 

VANCOUVER  STOCK  Ej^HANGE  211^11 

1,370  '  ##  16,267  C  Beta  G 

(Supplied  by  James  RiehardsoD  ii  ^ons)  (Clasing  <iuoUtians>  Ortober  31s  1^58)  15.412'C  CaUiuan 

24.785  !  I  KTEn  CTAri^<  24,036  C  Denison 

720  :  LISTED  STOCKS  10,705,  Do  wts 

'  iDdnstrials  Oils  {Granby  7.90  8.50  Wscovery 

Bid  Asked  40  41  -^3  .03 

Alta  Dist  Ltd  2.00  2  20  r  Collieries  4  95  Koot  Base  Met  .02 

2,398  :  Do  VT  1.70  1.75  ifnld  -Nat  Ca*  a’s  3  3®  I  North  Vent  ,05  .07  1.5M  Con  Gillies 

35  IBC  Telephon  41,75  42.00  jM  d-W’  Ind  G  1  70  1  85  P®®  Nickel  M  .34  .36 

|BC  Turf  A  C  .85  .95  !  piLe  R  ’  Pet  38  60  PreraBrodcr  .11  .15  ®90.9W  C  HalliweU 

'«®|Cap«a.Es.  7.^  8.00  (Cantor  ”oi.,  1.38  LSO  N®.  JxPlor  0,  .10 

13"  iLucLTager®  i  SUback  PremiSi  IS?  C  Marcus 

130  r  ™  ■  •iAmer  Stand  .06  .09  Silver  Stand  .17  .18  J|o«“' 

(Neou  Pr  Cm  IS.aO  Eeav  Lod  U  .21  25  Sunshine  Lrd  .10  .11  “'"SAC  Morrison 

3.840  iWestminP  A  29  25  Reth  Cnn  1.03  1.06  Tavlor  Brid  .13  5,010  C  Mosher 


70  •jf-  79  2y298  Pee  Expl 

8  2ft  7  M  7  0?  ®20  Peerless 

3®:8?  3:85 

8.90  3.50  8,60 

1.24  1.05  1.15 

.»c  o-j  14,500.  Pitch-Ore 

'07  05%  oL  1.595:Placer 

23%  21  21^  2,500  Pow  Rou 

66  sn  «n  22,300  Pr  Bord 

18%  16  16  3.805  Premium 

1:75^  i:«  lit  *2.485, Preston 
fit  sfi  -o  5,967  Pronto 

3  03  2  90  2I5  32-«"9Pros  Air 

90.125  Cue  Chib 
65  51  63  764.700  «ue  Cop 

T  T-  T  LKh 

65  57  60  12.600,Que  Man 

3?  id  ,,  16.355'Que  Metal 

24  22%  24  1*0,700. Qunston 


LISTED  STOCKS 


Induitrials  Oils 

Bid  Asked  B,^eo  40 

i.AIta  Dist  Ltd  2.00  2  20  c  CoUieries  4  05 


j  Granby  7.90 

<]  New  Ind  Min  .03 
Koot  Base  Met  .02 


.12%  .11  .11 

.14  .13  .13 

13.75  12.62  12.37 

4.05  3.70  3.75 

3.30  3.25  3.35 

.42  .41  .41 


I,  ..J'-  Nat  Gas  3.23  3,30  ,, 

^  Telephon  41. /.i  42.00  j  ^id-W  Ind  G  1.70  1.85  IJ®" 

idd  ^  Peace  Riv  Pet  .38  .60  I 

Capital  Est  7.73  8.00  !  Vantor  Oils  1.28  1.30  Nat  txplor 


Capital  Est  7.73 
!  Inter  Brew  B  4.00 
'Lucky  Lager  5  00 
1  Neon  Pr  Cm  15.50 
3,840  'WestminP  A  29  25 


I  Mine# 

i.Amer  Stand  .06 

Eeav  Lod  U  .21 


ISilback  Prem  .06  .07 

.09  (Silver  Stand  .17  .18 

25  Sunshine  Lrd  .10  .11 


1.03  1.06  (Taylor  Bnd 


320  Sun  Pub  A  11.00  11.; 


29.25  30.00  canam  Cop  .’25  '.-27  (Vanada  1948  .02%  .03%  ^“®  J*?*®? 


Canusa  Mines  04  .06  'West  Explor 


W  Plywd  B  17.30  18.00  1  Giant  Mascot  .09  .10  'Farwest  Tungs  .12 


|3.8a  2.30 
I  48%  37 


3.'25  3.25  3.25  . 


:.80  1.40  1.15  Molscn's'A’ 


0.69  Do.  'A'  1  8  7  . .  I  71#  7%  71# 

68.37  12.00*  12.00*  C.  Gen.  Elec.  1 695  695  (  .  ( 

1.53  1.32%  1.05*  C,  Gen.  Inv.  (32  25  f  4.2;  32  31%  32 


50  2.80  1.40  1.15 

2-  0-58 


1.20 

1.00 

.75 

C.G.Secs,‘A' 

1 

13 

•  -i 

19 

19 

19 

-  1 

185 

0.47 

C.Hycarbons 

[  9V4 

5*i'2 

•1 

914 

3 

8V2 

6,603  1 

1.34 

.10 

C.  Ice  Mach# 

7% 

S'a 

■  1 

3.47 

.80 

.80 

Do.  ‘A’ 

13% 

SH 

7.3' 

0.98 

.30 

.40 

Cdn.  Ind. 

18 

171/3 

17 

17% 

-  % 

3.371  ! 

136.29  3.73  2.81%  Do.  pici.  I  35 

5.68  3.00  2.00  C.  IngersoU  |  55 

0.85  .90  .70  C.Int.  In.  Tr.  (  19 


12.96  3.00  Do.  pfd. 

3.24  3.00*  1.00  Mon.  Mott. 

2.34  1.00  ,75  Mont.  Loco. 

2.90  2.00  1.00  Mont.  Refrig. 

4.90  2.00*  2.00  Moore  Corp. 
2.23  .  64%  .67%  Morgan,  H. 

30.06  4.75  3.56  Do.  pfd. 

1.20*  1,00  Mt.RyI.Rice 


Molscn’s  ‘A’  I  45  26  , 

Do.  ‘B’  I  45  26% 

Monarch  Kn.  |5.0ll  3.25  j 

Do.  pfd.  ;  73  46 

Mon.  Mort.  |  33><  35  ( 


44'i  4414  44%  —  %  1,773 

44%  44%  44%  .  145 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Co.  Ine.) 


(Closing  quotations.  October  21.  19581 


14*4'  5.8  161#  16%  16*4  —  %  1,470 
39  40  40  40  .  3 


I  Alexand  Bldg  C  10 
Ang  C  Tel  AC  35 
?  (Beauharnois  Pr  15 
*  Do  L  H  Pow  30 


Bid  Asked  ( Cons  Theatre  A  6*,4 


Do  B  2% 

Continental  Life  60 
Cousins  E  U  10 


Int  Holdings  .  24 
Laurent  6  pfd 
La  Sauvagarde  45 
Ldn  A  Can  .A  pr  40 


31%  64  2.6  81%  771#  79  -  1%  7,620  I  Bor  Floor 

23%  15%  4.1  23%  21%  23  +  1%  235  I  |c  Sugar 


Crown  Life  new  115  123  Monarch  Life  275 

Cuban  S  Sugar  6  I  McCarthy  MAI  3 

36  DaUy  Mirror  A  2.50  2.701  Do  B  .25 

Det  Int  Bridge  16  Mtl  City  A  Dis.  52%  54%  f 

93  D  of  C  G  Insur  40  N  Life  Assoc'n  27a  n  n/« 

68  Dover  Ind  10  11  xNB  Telephone  11%  12% 

9  Eastern  Trust  23  25  NS  Trust  17  1:  ^at 

Emp  Life  25  pf  30  Gland  Brew  A  14  16  R®*"? 

Essex  Pack'd  1  ....  Ont  A  Que  Rly  100  ...  18.512  Daering 

;95  Excelsior  L  n  130  ....  Rob  JAW  23  I4a.325  D  Aragot 

18  Galt  Brass  70  _  Sherbrooke  Tr  200  .  .  12.675  De  Cour 

18%  G  Br  A  Ine  C  17  .  .  Sov  Life  25  pfd  95  13,000  Deer  Ho 


25  20,848  Con  Nicbol 

.17  4,875  C  Northland 

—  19.400:C  Persh 
l,240Cons  Que 
6.171'C  Red  Pop 
113,300  0  Regcourt 
181  13.230:c  Sannorm 

93.427Con  Slid 
7.870  Conwest 
9®  18,040  Cop  Corp 

•  315,000  Cop-Man 
■”  73,200  Coprand 

,  11,500  Coulee 

®  1.000  Coumor 


1.95  1.85  1.94 

.22  .19  .19 

.63  .64  .64 

.22  .20  .21 

.07%  .06  .06 

.35  .26  .30 

.12  .11  .12 

.32  .32  .32 

.10  .09  .10 


12,283  Quemont 
•„  10.800  Radiore 

10,133  Rainville 
23J5.vR8nger 
7,  24.525, Rayrock 

2,800  Reeves 
100  R enable 
■55  24,500  Rexspar 

■fin  7,000  Rio  Rup 

■,7  3.475  Rix  Athab 

•in  48,600  Roche 

"n*-  18,400  Rockwin 

■.3  211,930  Rowan  Cons 

'47  2,000  Ryanor 

■/u  lO.^OO  St  Michael 

'i;  3,8;7San  .Ant 

•il  4,661  SateJhte 

4,600  Shep  Cr 
39.525  Sherrit 
17,100811  MiUer 
14,OOOSil  Stand 
8,400;Siscoe 


135,834  Slocan  VR 
'il;  I  12  769  Stdeona 


40  AC  +7  Am  OlULiVQd 

0716  07  071/',  19J05.Stanleigh 

:?5  iiT 


I  102%  90  .  4.7  99  99 
I  13  13  (  .  ,  18  18 


0.85  .90 

1.03d  1.00 
0.32d  .06 


Cdn  Loco.  I  15  10 

Cdn.  Marconi  13.30  2.00 


1.75  .30  .60  Cdn.  Gil 

47.03  8.00  6.00  Do  8% 

47.03  5.00  3.75  Do.  ol'o 

47.03  4.00  3.00  Do.  4'.8 

3.12  1.75*  1.50  C.  Pac.  RIy. 


7.1  48  48  48  . 

.  ;  19  19  19 

. . :  14%  13%  13%  —  1 

2.93  2.80  2.80  —.20 


.45  Nat.  Grocers  I  22%  20  '  3,0 


15%  11'#:  15%  14%  14>n  —  *s 

13%  Ilia'  4.8  15  H'a  14%  —  H 


30%  239#  2,7  28%  26%  28%  +  I  19,565  9-60 


5.13  1.50  1.12%  Do.  pfd. 


C.  Pet.  HI.  (  16%  13 

20  C.P.AP.Sees.  '7.00  5.OO 

Cdn  Salt  24  20 

Cdn.  Silk  (2.30  1.30 


I  160  140  5.5; . 

(  104  97%;  5.0  101  100  101 

1  38%  85  ,  5.2, 

30%  20%  5.8]  29*4  27*4  '29 


.32  Nat.Hosc'B’  15.00  3.50 


5*10  4.95  5.00  +.25 


2.67  1.77%  1.20  Nat.  Stl.  Car  I  23%  19*#  8.0  21%  20*4  20%  —  %  1.815 


1,27  Cdn  Salt 

Cdn.  Silk 

13.97  .TOt  .55*  Cdn.  Tire 

29.21  5.00  3.75  .  C.  Util  pfd. 

3.24  1.50  1.12%  Cdn.  Vickers 

1.44  .20  .40  C.  Wallp.  'A' 


24  20  22%  22%  22% 

3®  1.50  ..|  2.25  2.23  2.25 

131  81  .  :  128  128  128 

00  90  !  5.11  98  58  98 

30  20*4  6.6|  22  21%  21»i 

27  18  '  25%  25  25% 

27  18  .  ,25  25  25 


1.80  l.OOt  1.05  Nat.  Trust 
4.16  1.65  1.35  Nfld.  Light 


1,736  18.6a  4.00  3.00  N.W.UlilpL 

2.66  2.00  1.50  Noranda 


461-,  37«7'i  3.3|  .  “ 

30  42%,  3.8,  50  49  49  873  n  *  * 

13  9  7.5  12  11%  11%  ...  130  cofonial  S  '*75 

82%  75  5.2;  771i  77%  77%  -  1%  10  rZmercM  Life  40 

55%  35%  3.7  35%  52  55%  +  2%  16,878  Cawt^rl  .A  U  35 


^  '  '5rtn  Pete  C  15 

3®0  Brit  Am  Assur  83 

1  eca  Brcckville  T  62 

Can  Delhi  P  8 

Can  Fite  Ac  20 

Can  Indemnity  29 

:  Can  Life  185 

J'*™  C  Mot  Lamp  16 

Can  Sup  Gil  .  17 

Cole  Coll  A  .  20 

Do  B  20 

Colonial  S  275 


4.30  4.00  4.10 

.33  Jl  .32 

.23  .17  .20% 

2  40  2,13  2.32 

.37  .52  .53  I 

.C7%  .07%  .07% 

2.50  2.40  2.40 


6,420.  Do  wts 
8.785, Stanrek 
26,600  Starratt 
12,850  Steeloy 
93.746  Steep  R 
5,300  Sturgeon 
3.500  Sud  Cent 
5.350, Sullivan 
7,200. Sunburst 


62  68  Dover  Ind  10 

8%  9  Eastern  Trust  23 

20  Emp  Life  25  pf  30 

20  Essex  Pack’d  1 

185  195  Excelsior  L  n  130 

16  18  Galt  Brass  70 

17%  18%  G  Br  A  Ine  C  17 


10,325  Crow-pat 
20,100  Cusco 
18,512  Daering 
145,325  D’.Aragou 
12,675  De  Cour 
13,000  Deer  Horn 


.99  .08%  .08%!  7,500'Surf  Inlet 

.99%  .09%  .09%  I  14,430  Sylvanite 
*®®^  .11%;  47,050)Taurcanis 


20  14.46  2.75  2.06  N.Q.Pow.  pf.  |  SO  45  ;  5.8;  48  48  48 


50^’’  5  a!  lo''^  12  “  A  W  C*>»*«  U  50  55  ling  A  B  pfd  100 


Gt-West  Life  .  233  255  Strategic  M 

Guay  C  NA  330  Sind  Fuel  412 

Halifax  Ins  .  14  Istew  A  Lloy 

H  Bay  (ex  stk)  25  23%  I  Tor  Gen  Ins 

Imp  Chem  Int  4%  4%  j  Waterloo  M 


15%  16%  I  24.500  D’Eldona 


.46  .37  .38 

.23%  .24  .25 

.18  .17  .171 

12%  .10  .12 

.84  .35  ,64 


.13  6.000,  Do  vt 

•30  6,947  Teck-H 

.38  45.400  Temag 

.25  20,I55  Thom  L 

.17%  4.683  Tiara 

.12  2,500  TombiU 

,64  3.200  Torbit 


2.56 

1.00 

.75 

C  West’house 

1 57 

44 

;  1.8: 

56 

56 

l.iot 

.751 

CatelU  *A* 

(  38 

28  , 

2.4 

MOt 

1.12T 

Do.  ‘B* 

(  30 

39Vii 

2.9| 

3.03 

1.40 

1.40 

Chart.  Tr. 

1  59 

50 

:  2.7; 

55 

55 

1.61 

1.00 

1.00 

Chat  Gai 

(  20% 

14V2 

!  4.9] 

•  ■  1 

20% 

20H 

Cii'cle  Bar 

(2.50  ’ 

:.oo  ; 

Do.  ‘A” 

1  6 

3  j 

•■I 

3.80 

Coch.  Dunlop 
Do.  *A* 

1  20% 

16^8 

!  --( 

19% 

19H 

32.59 

.80 

.60 

1  1414 

io»4; 

•  1 

0.27 

Cockshutt 

I  141# 

7^/81 

1  ■  ■ ' 

141# 

13 

1.76 

1.00 

.75 

Coghlin  B.  J. 

1  17 

i2n; 

5.9i 

17 

17 

1.91 

.60 

.45 

Comb.  Ent. 

1  13 

9V2 

4.6; 

121j 

12 

1.31 

.80 

.30 

Cond.  Natl. 

1  10 

8 

■  1 

9*4 

9H 

0.87% 

.50 

.50 

Cons.  Bak. 

1  9% 

ev? 

6.1! 

81j 

8 

1.82  1.50*  .75  OGILVIE 

75.05  7.00  5.25  Do.  pfd. 

1.63  list  1.13*  Ont.  Loan 

3.11  1.30*  1.23*  Gnt.  Steel 

0.44d  Grange  Cr. 


(  37  26  1  4.11  37  35  37  +2 

(150  125  i  I  . 

I  27  22  ;  4.4.  . 

I  24  19  6.2,  24  24  24  . 

'4.1)9  2.15  I  ..  3.50  3.50  3.50  —.25 


I  CALGARY  OIL  QUOTATIONS 

'(Supplied  by  Jas.  Riehardson  A  Sons!  (Closing  quotations.  October  21.  1958) 


2,550  Dome 

14.87 

14.25 

14.75 

600  Towag 

1,215  D  Magnes 

12.73 

12.25 

12.75 

1,500  Trans  Can 

33,900  Donalda 

.13 

.12 

.12 

21,000  Trans  Res 

63,623  Duvan 

.25 

.23 

.23V6 

43,138  Tribag 

160,300  E  Amphi 

.21% 

.18% 

.mi 

25,690  Trin  Chib 

8.423  East  Mai 

1.47 

1.40 

1.44 

2,241  LTt-Shaw 

11.450  East  SuU 

2.60 

2.30 

2.46 

42,925  U  .Asbestos 

30,200  East  Met 

.13 

.10 

.IOV7 

56,100  U  EsteUa 

19,600  Elder 

.88 

.75 

.76 

3,715  Un  Keno 

•  1.70  .83%  .6715  PAGE  HERS  ,  34»,4  25%i  2.7,  32*z  31  32%  + 

■■■■  3.46d  .80  Patou  Mfg.  (10.00  3.00  I  .  |  . 

100  ]  7.32d  .30  1.05  Do.  pfd.  (20  20  7.0  . 

.35  PaulServ.  S.  |  8%  6%;  .  8%  8  8 

Pembina  10  6%,  .  ,  91#  8%  91#  + 


125  .35  Paul  Serv.  S. 

0.62  Pembina 

27.38  2.30  1.87%  Do.  pfd. 

145  2.56  1.60  1.35  Penman’s 

52.06  6.00  4.50  Do.  pid.  103  100  5.6  . 

12,128  2.76  .35  .30*  PeoplcsCred.  20  13  .  . 

2,070  76.82  6.00  3.00  Do.  Pid.  99%  60  6.3  .  . 

300  6.62  2.37'./)  2.75  Photo  Eng.  73  38  1  .  ;  . 

420  1.85  1.50  1.05*  Powell  River  39%  281#  4.0,  39%  37  37%  .  6.014 

823  2.651  2.00  1.50  Pow  Corp  68  54%,  3.0!  6715  66  67  —  %  1,129 

33  18.941  2.25  2.25  Do.  1st  48  42  ■  4.7|  . 

13  16.771  3.00  3.00  Do.  2nd  72  64%  4.4  72  72  72  75 

5.320  2.91  3.00  2.00  Price  Bros.  46%  34%  6,5]  46%  43%  45%  4,307 

9.300  131.53  4.00  4.00  Do.  pid.  90  85  .  4.5;  88  88  88  —  %  5 

^  .  .  1.00  .75  Prov.  Trans.  |  131#  11  1  8.0,  13%  13%  13%  .  875 

225  .  QUE.N.GAS  26%  20  ;  . :  25'/4  24%  24%  —  %  3.S62 

1,747  2.17  1.40*  1.03  Que.  Pow.  36  27%  4.1  34*#  34  3414  +  %  168 

490  1.32  .75  .43  Que.  Tel.  32  18%;  .  j  29  2?%  29  +  %.  635 

630  LOO  .75  .60  Quinte  'A'  11  '  9  |  7.1;  .  . 

1.61  .50  .53  R.APIDGRIP  (  9%  27  |  .  |  9%  S'd  9%  —  %  115 

—  1.65  .70  .601  Reitman’s  |  20  12%,  3.8  20  19'4  19', i  .  1,530 

19  0.41  .  .  .50  Riverside 'A'  (  14  10%  .  ,  14  14  14  .  20 

2.39d  Do. 'B  14.50  4.30  ,  . 

2.35  .80  .60  Robertson  M.  |  17%  11%|  2.21  . .. 

201  3.85  1.24*  .90*  Do.  pfd.  !  18  17  |  .  |  . 

1.58  .80  .60  Robinson,  L.  |  U%  10  I  7.31  . 

4.48  1.00  .75  Do.  pfd.  (13  13  '  . .  j  . 


8%  6%:  .  8%  8  8  .  200 

10  6%,  .  ,  91#  8%  91#  +  l*,a  6.370 

46  40  5.8'  43  42%  42*4  .  125 

27  23  ;  27  27  27  .  985 


0.04 

2.27  2.00  1.00 


C.  Divers.  A  (l.uo  .60  | 
Do.  pfd.  I  30  27  ; 


1.13  1.60*  1.00*  C.  .Min.ASm.  ;  '23*,#  16%!  7.11  23  22  22%  —  %  18,320  2  91  3  00  2  00  Prilie  Bros 

2.47  2.001  1.60*  Cons.  Paper  ;  40  28  |  5.0[  40  38%  39*#  +  %  19.300  131.53  4.00  4.00  Do.  pid. 


0.02  Cons.  Text.  i3.50  2.00  ' 

1.30  .80  .60  Consum.  Gas  |  37  29  I  2.2i  37  35%  36%  +  %  8,247 

2.08  1..50  1.12%  Cons.  Glass  (  33%  23  5.2]  33  33  33  ....  225 

1.S2  1.10  .50  Corby  'A'  (  19%  15%  6.1'  1S%  18%  18%  —  %  1.747 


1.92 

1.10 

.50 

Do.  ‘B’ 

1  19% 

16  ;  6.1 

19% 

18*. 

1814 

+  % 

1.21 

.80 

.62*/2 

Cosmos 

1  12 

10%'  7.3] 

11% 

11% 

11% 

0.56 

.20 

.15 

Craig  Bit 

13.00 

2.50  !  .  i 

3.92 

.80 

.75 

Crain 

1  40 

28  ;  2.6] 

€.67 

2.00 

1.50 

Crown  Cork 

1  52 

42  '  4.4; 

52 

52 

52 

- 1% 

1.85 

.60 

.70 

Crown  Trust 

1  9-' 

16%;  2.9, 

0.74 

.60 

.30 

Crows  Nest 

1  20% 

14  1 

2.66 

1.80 

1.35 

Cr.  Zeller. 

1  56 

42141  3.4| 

53% 

52*4 

53% 

-  V4 

12.60  3.00  1.50  DAVIDFR'.A'  (  48%  40  j  6.2| 


0.95  .  DatisL. ‘.A’ 

0.35d  Do.  B 

3.13  .95t  .80t  Disl.  Seag. 

3.13  .95*  .80*  Dom.  Bridge 

2.30  D.  Coal  pfd. 

2.53  1.00  1.00  Dom.  Corset 

1,46  Dom.  Dairies 

7.05  Do.  pfd. 

3.07  .30  .25  Dom.  Elect. 

1.98  1.20*  .50  Dom.  Eng. 

2.26  .60  .45  Dom.  Fabric 

2.54  1.00  1.00  Dom.  Fdry. 

13.31  4.50  4.50  Do.  pid. 

6.53  2.60*  1.50  Dom  Glass 

11.37  .70  .52%  Do.  pfd, 

0.72  .40  .  D.  Magnes. 


I  12%  7V4!  1  12%  12  12  .  1,130  '  »o 

13.50  2.50  ;  .  1  3.00  3.00  3.00  .  100 

I  33%  2514  5.3;  33  31%  31%  —  1%  12,210  2142  IgO 

j  24  20  .  2114  20  20%  -  %  9,839  2.02  .40 

,5  '  ,  !  9%  9  9%  700  28.47  4.25 

(17  13  ;  6.2;  17  13%  15*4  -  1  147  0.15  .26 


Anac’da  140  133  (C  Potash  25 

Barron#  4  4*4! Dom  Min’l  2' 

Bata  6  7  (Edoran  5' 

B1  Crown  22  24  ;  Freehold  2 

Bnrrex  40  (Gateway  2' 

Castle  13  15  (Kenare  4' 

C  Fortune  4%  5  'Keno  9 


Bid  Asked 

Bid  Asked’ 

Bid  Asked 

4V4 

4*4 

Leamac 

6 

6V4;N  Reality 

26 

30 

944 

13 

Led  Calm 

9 

10  ’  Renfrew 

2^4 

25 

Merit 

75 

80  ; Ridgeway 

2V8 

2V3 

2V4 

2*4 

Merland 

24 

27  'Saige 

30 

40 

5*8 

6 

Monarch 

2M 

3V^;  Select 

4 

5 

2 

21') 

Ranchmn 

15 

16  'Share 

3*a 

4 

2Vi 

315 

N  Richfld 

3 

3Vi>!S)scalta 

110 

125 

4*-8 

41-! 

Nor  Cont 

IV3 

2  'Transfield 

3 

3V5 

102,299  El  Sol 


11  11%'WWarner  10 


201  3.85  1.24t  .90*  Do.  pfd. 

1.58  .80  .60  Robinson,  L. 

4.48  1.00  .75  Do.  pid. 

130  .80  .60  Roe,  A.  V. 

100  .  4.6114  Do.  pfd. 

210  2.42  .80  .60  Rollaod  'A' 

839  2.02  .  40  .  30  Do.  'B' 

700  28.47  4.25  3.19%  Do.  pfd. 


— CANADIAN  BONDS  — 

1,129  fgy  Investment  Dealers'  Association  of  Canada) 

75  (Closing  quotations.  October  21,  1958) 

4,307 

5  Issues:  Bid  Asked  i  Do  4%'72-75  97.00  98.50,Dryden  P  4*i  74  90  93 

875  1  Do  5/74-77  98.25  100.25!TEaton.A  4%  74  95  98 

•IMO  Govt,  of  Canda:  !  Do  3%  74-79  84.00  86.00  Eddy  E  B  4,74  83 

2%  Jul  1  59  99.80  100.00  NBrun4%/68-71  95.00  97.C0|GM.Acc  614-77  KM  107 

3  Oct  1/59  100.10  100.30  Do  5/75-77  97.50  99.50|Gt  Lake  P  5/76  94  97 

3  Dec  15  60  99.65  99.95  \  Scot  5/75-17  97.75  99.73 :Gt  L  Pow  414/75  88  90 

3  Mayll.ei  99.60  99  90;  Do  4*4/75-77  96.00  98.00 ;Gunnar  M  5/60  100  *  02 

115  3  Dec  1' 61  99.05  99.40  Que  4%/74-77  97,00  99.00  HudBay  G  4,75  86  89 

1,530  3*4  Sep  1  65  97.50  98.50!QHvdr  3  80-82  98.50  100.50;Husky  G  5% '73  105  109 

20  2*4  Apr  1-60  99,50  99.85  AltaT  4%/76-78  91.50  93.50 ' Imper  Oil  3,69  86  89 

.  2*1  Junela  67-68  90.00  91.25  !BC  3  64  91.00  93.00  jfndusAcc  5%  78  99  101 

.....  3%  Mayl,70  93.75  95.00!PGERy4*4 '87  94.00  96.00 ;  Loblaw  Gr  6/77  101  105 

.  4%  Sep  1,72  99.25  lOO.OC  Man  3/63  89.00  91.00  MassHar  4%/76  89 

.  3*4  Junl,74-73  87.50  88.75  ManHy  5  75-77  98.00  100,50, Phillips  El  5  73  90 

.  3*4  Janl3  75-78  90.75  91.75  Sask  3*4/62-65  94.50  96.50  Pronto  Ur  5/60  100 


21,484  Falcon  29.25  26.75  29.00 

10,300  Faradav  l.io  1.01  1.05 

7,600  Do  wts  .35  .31  .33 

12.658  F'west  Tung  .16  .14%  .16 

11,500  Fed  Kirk  .06%  .06  .061i 

56.950  Francoeur  .14%  .11  .13 

17,775  Frobisher  1.99  1.86  1.93 

50;  Do  debs  76,00  76.00  76.00 

13,449  Geco  Mines  18.12  17.25  17.75 


4,600  Un  Fort 
29,000  Upp  Can 

10.500  Vandoo 
6,051  Ventures 
4,000  Violam 
4,965  Waite  .Am 
9,000  Weedon 
1,000  Werner 

4.500  W  .Malar 
42,100  Willroy 

2,700'  Do  wts 


2,300, Genex 
41,432  Geo  Scien 
6,825  Gnt  Maset 
3,105Giant  YK 
3n.500;GIacier 
8,900Glenn  Uran 
13.100  (Kildale 
198.4S0;Gold  Eagle 
22,200GoId  Man 

20.700  GF  Uran 
6,500  Grandroy 

16.700  Granduc 
43,020  Greyhk 
54,200  Gulch 
26,081  Gunnar 

5,730  Do  wts 
24.500  Gwillim 
too  Hallnor 

17.700  Halmon 
5.300  Hard  Rock 


76,00  76.00  76.00  725.350  Wiltsey 

18.12  17.25  17.75  <,0®®  Winch 

.19  .19  .19  1.099  Windfall 

1.00  .79  .86  ®,255  Wr  Harg 

.11  .09'/j  .09%  125,140  Yale  Lead 

4.80  4.60  4.60  3,700, Van  Can 

.36  .28  .  32  1.200  Yellorex 

.15  .12  .14  17.210  Yk  Bear 

.20%  .17  .18  16.330  Young  HG 

.24  .19%  .21%  9,500  Yukeno 


.21  .25  .28 

.32  .28  .29 


3.34  2.15  2.16 

.18  .15  .17 


18.00  17.00  17.25 
7.80  7.40  7.60 


14.700  Zenmac 
13,624  Zulapa 
1.500  Bulolo 
415  Gaspt  Cop 
2,200, Pato 
3,730'Pend  Gre 
23,200  Yukon  Con 


1.20  1,16  1.19 

.06  .05  .05% 

10.50  10.23  10.50 

.39  .39  .39 

.13  .10  .11 

5.25  4.50  4.70 

6.90  6.55  6.75 

5.30  5.20  5.30 

.95  ,80  .85 

.14  .12  .14 

.40  .34  .38 

.68  .59  .65 

■42  .30  .39 

.07%  .06  .07 

4.80  4.50  4.80 

.23  .17  .22 

■97  .87  .95 

•26%  .21  .21% 

12.73  12.00  12.12 
.52  .48  .50 

•32  .40  .43 

2.68  2.30  268 

.82  .75  .  77 

1.50  1  25  1.25 

1.29  1.29  1  29 

-55  .47  .31 

.10%  .09  .lOM 

.60  .37  .58 

.19  .18  .18 

.39  .36  .38 

.21  .15  .1614 

.11%  .11%  .1114 

.07  .06%  .07 

.62  .52  .55 

.45  .43  .45 

.73  .71  .73 

4.90  4.55  4.75 

.65  .55  .60 

.18  .13  .18 

.72  .68  .  70 

.21  .17  .21 

.14%  .13  .14 

1.14  1.04  114 

.36  .46  .90 

2.00  1.71  1,85 

.06*4  .05  .06 

.06%  .06  .06 

14.12  13.00  13.62 
.13  .12  .13 

.06  .05  .06 

2.40  2.25  2.35 

.22  .21  .21 

.05'%  .04%  .05 

1.05  1.00  1.02 

.83  .74  .82 

-68  .62  .66 

1.70  1.65  1.70 

1.93  1.55  1.80 

.76  .64  .67 

.07%  .0614  .06% 

.23  ,25  .25 

.32  .27  .32 

10  .10  .10 

.73  .70  .71 

.19%  .18  .18 

.39  .36  .36 

.32  .26  .30 

.17%  .15  .15% 

7.75  6.80  7.05 

.08%  .0614  .1)8 

4-60  4.30  4.30 

.43  .40  .41 

1.00  .85  ,85 

.08  .  05%  .07 

31.12  30.50  30.50 
1.22  1.18  1.19 

6.75  6.30  6.75 

.26  .2314  .25 

.08  .08  .08 

.07  .0b'/4  .06% 

1.15  1.05  1.11 

.70  .60  .68 

.27  .20%  .25 

.08  .071j  .08 

.14%  .14%  .!4'4 
1.27  1.25  1.25 

.30  .27  .27 

.10  .10  .10 
,06%  .0614  .  06% 
.92  .86  .92 

.62  .60  ,60 
.06  .05  .05% 

.30  .26  .28 

.20  .10  .20 

3.65  3.55  3.53 

33.75  33.50  33.75 

3.60  3.30  3.30 

3.25  2.90  2,90 

.63  .60  .60 


151#  12  ,5.4  13  12*4  12*4  —  %  18.484  3%  Oct  1  79  86.75  88.00  Do  4%/74-7B  93.30  93..50:QN8tG  5-’4/85  92%  94%  45,400  Har-Min 


( 10314  98  :  5.5  100  99  100 

I  24  13  i  3.4  ,  23  22%  22%  —  % 


2.79  2.10*  1.30  Dom  Oilcloth  (  411#  29  | 

1.35  l.OOt  .40  D.  ScotUsb  I  27'%  22  1 

5.73  2.30  1.87%  Do.  pfd.  I  49  42%: 


(10  614;  .  I  ....(  . 

18%  17  ;  ..I  .  . 

1  2214  10  I  .  22%  19*4  21 

I  2014  17%,  .  ! . 

10  9%,  6.2!  . 

I  3814  23 V4!  .  ;  38  3614  38 

I  101'%  97  ,  4.3  101  101  101 
I  82%  69  ;  2.5l  81  80%  81 

I  1614  14%  4.61  16  16  16 
I  12*4  9  1  12*4  1214  12' 


27  22‘'4'  (  27  27  *’7 

89^3  76  5.2 

12  1014  2.4,  12  11%  11%  —  V# 


969  4%  Sepl/83  98.75  99.75'— -  ^  RegentR  414-75  90 

225  1 3»'4Marl5, 96-98  88.00  89.23  t  Payable  N.Y.  or  Can.'StLCorp  5,78  95 


22%  19*4  21%  +  1*4  2,680 


1.58  1.00  1.00  ST.L.CORP. 

53.44  5.00  5.00  Do.  pfd. 

10,3M  ^•®®  ■^®  Sangamo 

211  3.30  1.00  .30  Sarnia  Br. 

<015  0.14  .80  .60  ScarfeCo.'A’ 


12*4  1214  12*4  +  %  1.000 

41  4014  41  +  %  1,310 


1.32  1.00  .75  Scythes 
1.48  .63  .  51  Shawm! 


.30  Do. 'B  I  27  22*4;  ,  27  27  27  ....  47  3  Perpetuals  79.00  80.23;  Rnnds-  iShawing  g-’i  76  96  99 

.19*4  Do.  pfd.  (  89%  76  5.2  ^  !  Corporation  Bonds.  Simpsons  4*4/73  96%  98% 

.06%  RoyaUte  ]  12  1014  2.4  12  11%  11%  —  v#  2,528  Govt,  of  Can.  Guaranteed: .  AbitibiP  614/77  105  108  ;simp.Sear  4%/79  93  97 

.98  Do.  pfd.  I  28  20*4  6.1'  21'%  21  21%  +  %  60  CNR  3  58-59  99.90  100.20  Alta  Gas  514  81  96%  98%  'staiiUr  5*:  62  83%  86% 

.30  Russell  Ind.  I  11%  6  ,7.3;  10%  9%  10  —  %  4,548  Do  3/61-66  94.00  95.25  AlgomaC  5  59  147  ;TrCPipe  5.83  87  166  168 

on  CTi  rnuD  i  ii  ,i  ,  ,i  Do  214  61-63  96.25  97.25  AlgomaS  5V4,78  99%  101%  Trad  Fin  414,71  90  94 

on  <n^  ^  *2'®’®  Do  2*4/64-6;  90.50  92.00, AlumC  4%/73  94  97  un  Gas  5/77  98  100 

Do.  pid.  I*®®,,  93  3.0,100  99  99  —  %  180  po  218/64-69  88.75  90.23 1 Bathurst  514  73  95  98  w’coastT  31  a  88  84  86 

la^niaTr  I  mt!  J?'!'#,' .  Do  314, '72-74  91.25  92.75  Bell  Tele  5/72  99  WestonG  4*4,71  93  96 

so  ii”  Hi  .  Do  4/81  91.25  92.25  Bicroft  Ur  5  62  9#  98  WinAC  G  5'%/68  93  97 

.75  Scythes  I  13  12  .  Comwith  of  .Australia:  Brazilian  4*4/70  80  84  |  Convertible  Issue#: 

.51  Shawmigan  ]  32  23*4  2.3  32  301a  30*4  —  1*#  20,114  4  Nov  1/70  90.00  92.00  BC  Elect  5'.»,  88  94  97  Abitibi  P  4*4  66  99  102 


20*4  6.1,  21'%  21  21%  +  % 


(  100  93  '  5.0,100  99  99  _  % 

I  12%  10%,  .  ;  . 

I  19%  13%  5.7; . 

11  5',#;  7.3|  . 


{  Convertible  Issue#: 

97  Abitibi  P  4*-)  66  99  102 


2.61  2.03*  1.60*  Sher.  Will. 


.75  D.  Stl  Coal  I  23*4  18  |  4.6'  231a  2314  23%  —  %  1,775  24.24  7.00  5.25  Do.  pfd. 

.93*4  Dom.  Stores  I  74%  51  ;  1.8;  74  70  73%  +  2%  5.553  2-'*®  ^40*  .90  Sicks 


81.87  1.00  1.00  Do.  Pfd. 

0.79  .60  .45  Dom  Textile 

7.00  5.25  Do.  pfd. 


I  141a  10  I  3.5,  14%  1314  14%  +  *6  23,941  2.46  1.40*  .90  Do.  V.T. 

I  25  18%,  5.0:  20%  20%  ’da  +  %  45  2.23  1.00  .  75  Silknil 

I  10  7  ;  6.5!  9*4  9%  9%  5,270  29- ''9  2.00  1.50  Do.  pfd. 

j  128  11714;  5.6,  128  126  128  35  I-*®  -S®  ■*®  Silverw’d 'A* 

1.13  .60  .  60  Do.  -B' 

3.14  1.20  SimouASons 


1.45  .75*  .60*  Donohue  15%  10 

3.te  .75  Dow  Brew.  [  42  30 

0.60  .50  .40  Dupont  (  21%  13' 

86.40  3.75  t.87%  Do  Pfd  I  84  77 

1.89  EAST  KGOT.  |7.00  6.00 

12.68  4.25  5.23  Do.  pfd.  (115  100 

0.85  .55*  .40*  Easy  Wash.  (  10*a  7' 

1.76  1.60*  .90  Econ.  Inv.  |  40  31 

5.20  1.30  1.12'%  EddyPap.'C'  (  52%  37 

13.72  1.00  .75  Do.  'A'  |  34  37 

1.28  1.00  .  75  Electrolux  i  131#  9' 

0.97  .40  .30  En.  A  H.  'A'  J.OO  5.00 

.90*  .90*  Eqmt.  Life  55  47 

4.78  1.04  .78  Esiab.  pfd.  I  20  11' 

1.28  1.50  1.12'%  FAM.  PL.AY.  21  11' 

1.28  1.50  .75  Fy.  Farmer  19%  14' 

4.86  1.35  1.05  Fed.  Gr.  'A'  43  26 

10.78  1.40  1.05  Do.  pfd.  30  25> 

0.17d  Fleet  .87  .30 

2.40  1.30  FordC  47%  37i 

10.53  3.00  3.75  Do.  'A*  105%  66' 

10.53  5.00  3.75  Do.  B'  80  74 

.13  Foreign  Pow.  5.00  3.75 

1.S5  .48  .75  Foundat.  Co.  (  14  8' 

2.38  1.50*  1.20'  Fraser  Co.  J  30*#  22* 

3.45  1,10*  .12'%  Freiman  j  121-a  12 

t<.3«  4.50  3.37%  Do.  pfd.  |  94  85 


1  .50 

.20 

jl.05 

.60 

! 

15V^ 

10 

■ 

UVi 

15 

15Vi 

42 

30 

3.8! 

40 

40 

40 

1  21T8 

un 

2OV4 

19Va 

20VA 

1  84 

77 

4.7; 

17.00 

6.00 

1 115 

100 

6.9; 

112 

112 

lu" 

1  10*2 

TVa 

5.0 

1  40 

31 

4.0- 

40 

40 

40 

I  52V3 

37 

51 

.51 

51 

i  34 

37 

L9 

52 

5IV7 

52 

i  13^8 

9*4 

13^8 

13Vs 

mi 

15.00 

5.00 

5.00 

5.00 

5.00 

55 

47 

1.6 

i  20 

IP4 

31 

llVs 

7.3' 

20^4 

20h 

20^4 

19V:i 

14A4 

. ,  1 

19 

lan 

18^4 

43 

26 

44 

42V2 

43V^ 

30 

25Va 

s.oj 

29V4 

28®4 

28^4 

.87 

.30 

.  1 

.55 

.50 

.52 

47Vi 

37V6 

5.4 

46 

45 

46 

10546 

66  Va 

4.8 

105 

IO2V4 

103 

80 

74 

6.3| 

5.00 

3.75 

-I 

i  14 

8*A 

3.8 

13=^4 

13V4 

1348 

)  3OA4 

22H 

5.0 

30H 

■30 

3OV1 

l2Va 

12  ( 

1  94 

85 

4.81 

.... 

j  48%  43  ,  4.4,  44%  44%  441a  .  890 

I  511a  46  4.9  46%  46  46%  +  %  490 

(  4b  32'/4  4.6,  44  44  44  .  100 

I  135  120  ,  5.4  135  135  135  .  6 

)  34  21%,  4.5,  30%  30  30%  —  %  1,226 

(  33  21  j  4.6  30%  301a  30%  —  %  202 

(  18%  16%'  5.7: 

(  38  36  5.6  . 


5/82  94%  971a  Atlas  Steel  5/67  106 


3,800  Hasaga 

8.500  R  of  Lakes 
I  21,430  Headway 

e.lOOHeatb 
4,550  Heva 
2,400  High-Bell 
5.466  HoUinger 
2,485  Hoyle 
2,200  Hugh-Pam 
61.000  Ind  Lake 
130,042  Inspiration 
96,600  Int  Ran 
144,815'Irish  Cop 
9.830  Iron  Bay 

2.500  J  Waite 


Int'Bank.  Recon.  *  Dev.:  5 *-4  76  99  102  iBrazUian  4%/71  75  79  126,400  Jaye  Expl 


100  3%  Apr  1/65  92.23  94.-25;c  Brew  5/83  93  95  Cockshutt  a  68  89 

6  l3%  June  1/69  91.75  93.7.i'cChem  5%/71  83  86  HomeGil  514/71115  119 

226  '  ,C  Indus  5*4/77  103  103  LoblawG  4*4-76  135  140 

202  '  Provincial  Guaranteed;  !c  Gil  Cos  4/76  87  90  PhiUipEl  514/ 70  90 

i  Gnt  414/62-63  99.50  101.00  CPR  5/83  95  97  ShaT^ng  Sla/g  IW 

j  Do  4  56-68  95.00  96.75  C  Met  Ex  61‘a, 63  98  ™  iin 


1.75  DO.  pfd. 
.40  Simpsons 
.30  Slater 


13.11  '2.80  2.10  Somm.  pfd. 

3.54  2.00  1.50  Southam 

3.63  2.50  2.50  So.  Can.  P. 

75  27.48  7.00  7.00*  Do.  pfd. 

4.97  2.00  1.62%  Stan.  Paving 


11*4  1014,  5.6,  11*4  11*4  ns,  +  %  1J31  j  4%/74-76  94.00  96.00  Cockshut  4%/65 

12  10%  5.3;  11%  10*4  10*4  .  26  |0ntHy4%/64-67  96.50  98.00  Colum  Cell  5/68 

33  31  3.6  .  Do  4  66-68  94.75  96.50  Con  Denis  5'62 

®0  86  . I  Do  3/67-69  86.00  88.00 ;  Consum  G  5  78 

30*4  161#,  L7|  30*4  29  29  +  116  13,160  i  Do  4%/72-74  94.00  96.00 '  DomStrs  5%/76  ! 

21*4  16  I  ,  I  21  20%  21  -  '%  230  I  - -  - ^ - 


.  Silv  Dair  514/72  SB 

93  ISimpsons  5, 76  127  130 

88  !rr  Emp  5%/67  95 


57.100  Joliet 
24,000  Jonsmith 
9,866  Jowsey 
2,000  KenvUIe 
6.315  Kerr  .Add 
8,580  Kilembe 
11,750  Do  w-ts 


.13  .11  .12 

.19%  .16%  .18 
.33  .31  .31% 


724  I  3.33  1.05  1.20  Stedman's 

40  4.90  1.90*  1.5U*  Steel  of  Can. 

I  1.30  1.25  .73  Stuart  Oil 

■  ,  5.85  1.40  1.40  Sup,  Pr.  pfd. 


.50  Slater  (  21%  16  |  '  21  2014  21  —  '% 

.10  Somm.  pfd.  (  50%  47  5.6 

.50  Southam  J  331j  38  3.6  55%  55  53%  +  % 

.50  So.  Can.  P.  (56  48  ;  4.6  54  53  53  . 

.00*  Do.  pfd.  (  135  117  ;  5.5  125  125  125  +  8 

.62%  Stan.  Paving  (  42'  j  33%  4.9,  42*4  41*4  42*4  +  % 

.60  Sian.  Radio  (  15  12*4  4.4  14%  14%  14%  . 

.43  St.  Brock 'A'  (  9  7  ,  . 

.30  Du.  'B'  I  6l4  51# 


.  Do^  4  66-68  94.75  96.50  Con  Denis  5'62  *«%  M%'  Do  2?,  oq,  1 221  300  Kirk  iLd 

+■  1%  13,160!  S?  4%/?i?4  Itm  9l:Sgi^mSg»''5%/TC  IM  103  iiV'CoastT  5%/^  1(M%  10614  j  BjeTO.Kirk 
~  '(i  2*®  }  -  '  i  .1  5,213  Labrador 

--•■  dome  petroleums  UNITED  CANSO  OIL  '  1,900  Lake  Cin 

.  “  Dome  Petroleums  advises  that  15,0001  The  transfer  agent  for  United  Canso,  J;  Dufault 

+  8  7  shares  o£  stock  have  been  reserv  ed  j  Oil  &  Gas  Ltd.  advises  Stock  Exchange  |  ^  Osu 

+  for  issuance  under  an  incentive  shar-ijthat  712.755  shares  of  the  company,  in.  1,150 l  Shore 

.  option  plan  for  certain  officers  and! the  form  of  voting  trust  certificates,!  11,400  L  \\asa 

.  employees  of  the  company.  Options  have  have  been  issued  to  acquire  the  entire  j  500  La  Luz 

-  now  been  granted  to  five  employees  assets  and  undertaking  of  Pan  Western  1,558  Lamaque 


70'*  45t^  28'  6^*  663a  7 So  covering  an  aggregate  of  9,000  shares  OUs  Limied.  There  3,974,771  shares!  I.IM  Latin  Am 

ia  iji-'  ??  ?!  *  “  at  a  price  of  $8.55  per  share,  exer-|of  United  Canso  outstanding,  and  2,023.* |  ?7.1^Leitch 

23%  l9i4‘i  m!  ^  23  i  ~  25  ®‘®®y®  l^^'o^hSdiu 


.80  Supertest  Or  ]  1S'.»  15%'  4.3;  18%  18  18* 


475  ;  57.83  2.00  1.30  Do.  pfd. 

150  I  1.06  .50  .50  Taylor  Pear. 


:.49rt  4.57  .50  .ST*.!  Do.  pfd. 

750  0.30  .25  13T  Th  Can  Inv 


I  102  97  ,  4.8|  .  . 

I  30%  13*4  3.5!  29  28  29  —  1% 

43  42  ,  .  45  45  45  . 

9%  71a  ..  I  8*4  8*4  8*4  . 


Tooke  Bros). 
Do.  pfd. 

2.80  LOOT  .90*  Tor.  Elev. 

•2.74  1.58*  1.50  Tor.  Gen.  Tr. 

7.19  1.00  1.25*  Tor.  Iron 

7.19  1.00  1  25*  Do.  ‘.A’ 


Taylor  Pear.  9%  71a 

Do.  pfd.  (  9*4  8  5.11 

rh  Can  Inv  ,  714  4*4;  .. 

Tip  Top  Tail  I  13  10  -  , . 


20  20  I  ..|  . 

I  .50  .35  !  . .  i  . . .  . 

j  34*6  16*4;  3.3;  34%  32  33  -  1 

1  43*4  29*4  3.8  42  42  42  —  1 

33*#  2514;  4.8;  33  33  33  —  % 

I  33*4  24  4.9;  3214  32  32  +  % 


I  number  of  shares  covered  by  the  op- ' - 0^  r'l 

tion  in  each  year  commencmg  one]  PACIFIC  PETROIECMS  71 1™ 

year  after  the  date  of  the  option  agree-'  _  _  , , .  n,,<  ,,  ,nn'T%«an 

425  mint,  the  entire  option  to  be  exercised]  Petroleums  Ltd.  advises  that  ^no***w*« 

5  within  six  years.  payment  has  been  received  covering  an  D^lL^vict 

100  - - -  additional  700  shares  at  $6.37%  a  share  1 24? IgopiLyndhst 

HO.ME  OIL  COMPANY  (US  funds)  under  the  underwriting  and  i  7,075;Macas»a 

!f®®“’®”‘  -“J  °»'»®!2SK^iis 

•  thft  company  have  been  granted  to  ^  Co.  The  balance  of  the  opiioog  com*  6.070  MacLeod 
|var.ous  employees,  including  two  offi*  prising  25  shares  at  the  same  price,  I  20,300, Madsen 

667  cers,  under  the  employees’  incentive  has  not  been  exercised  and  the  agree*'  16,000  Magnet 

190  !  share  option  plan.  Options  are  dated  ment  has  terminated.  Issued  capital  is  I  6,523'Malartic 

20  [(Xtober  3,  1958,  at  a  price  of  $20.25  6.542,747  shares,  leaving  13,457,253  shares!  12,100'Maneast  U 

245  !  per  share.  in  the  treasury*  i  66,060;Maralgo 


iZ  2^2:^  Report  Oil  Find 
:ic%  ;io  .10  In  Gospe  Drilling 

;i9  ill’'’  jg'’  Drillers  at  “AssociateiJ  Devel- 
56  '54  Causapscal  No.  1  Well” 

:o8  .07  !o7%  in  Gaspe  near  Matapedia,  have 

Lii  1.41  I’Ji  reported  an  oil  showing  in  the 

■J'o'  ^^50  drilling  circulating  water. 

.19  .19  .19  The  driller  said  he  first  noticed 

.87  .49  .  72  the  water  becoming  brownish  at 

’gs  2:55  2.’«  feet,  not  knowing  what  it 

5:34  2.02  2.20  was.  and  kept  on  drilling,  and 
;67  ;59  :66  he  is  sure  that 

!i3  ill  :i2  it  is  oil. 

•”'1  -1^  -t*  Instructions  were  given  to  him 
:i7  :i4%  :i4%  to  shut  the  rig  down,  pending 

.55  .50  .52  the  arrival  at  the  well  of  vice- 

lAw  iLH  18:^  president  Elliot  Slaght,  together 
2.15  1.99  2.10  with  a  consulting  petroleum  ex- 

,70  .63  #65 

16  11  11  1*  • 

:45  M  iri  The  well  is  being  drilled  by 
’4^  ■nm  24'm  Associated  Developments  Ltd., 
1:05  I'.oi  I’.o?  which  holds  oil  concessions  on 
.80  .72  .78  the  Gaspe  Peninsula  totalling 

:i9  ;i7^  :'i9  1.500.000  acres. 

4.05  4.00  4.05  Gaspe  Oil  Ventures  Limited 
3:40  3'35  3’35  Quebec  Oil  Development 

2:70  2:60  2:60  Ltd.,  each  own  500.000  shares  of 
i’4o  i'3o  1 40  Associated  Developments  Ltd., 
.17  *:i2  \i4%  and  all  three  companies  are  part 
.05  .04%  .05  of  the  Paul  Payette  group  of 
':o5  ^:o2  Gaspe  companies,  which  have 
.53  :5o  iso  consistently  been  drilling  in 

'm  ’m  'o9  Gaspe  now  for  over  15  years. 


.28  .22  .23'  _ 

3.10  3.00  3.00  !  NEW  SUPERIOR  OILS 

.32  .2314  .27  '  New  Superior  Oils  of  Canada  Ltd. 

.33  .14  .17  j  advises  that  278,334  shares  of  the  com- 

1.06  1.03  1.05  ;  pany  have  tMMn  issued  as  considere- 

2.38  2.23  2.23  tiun  for  the  acquisition  of  the  assets 

.05  .0414  .03  '  and  undertakir..g5  of  Altex  Oils  Lim- 

1.00  .94  .96  :  ited.  There  are  1,7V7.7S1  shares  out- 

.08  .07  .08  I  standing  and  3,202J49  slwrea  in  the 

.27  .23%  .23  Itreasozy. 


L  Asbestos  Now  Operof/ngI-'''Pi»«'-0i's  i^lGionf  Y'kniie  Stepping  Up  »■ - i_ 

At  Large  Commerc'l  Capacity  ,j,, /.  ^  .im-iMilling  Rate  to  1,000  Jons  Defence  Production 

_  '  lOTdl  ASS6TS  ter  Oils  Ltd.  has  decreased  from] - -  CdminQS  DrOp  (Continued  from  page  (?) 

A  $;tfi  million  mining  and  mill- Imore  than  $9  million.  As  tall  as  a  — -  .  ^9(1,000  WM.OOO  during  the|  'poronlo.  —  As  a  result  of  addi-  tons  of  ore  per  day.  The  effi-  i  ^ 

ing  operation  which  will  contri-  14-storey  building,  the  mill  houses!  Calgary  Jupiter  Oils  Limit-  first  six  mo  ns  f!  ;  "  JJpitions  to  the  treatment  plant  of  rioncy  of  this  equipment  is  ex-  UUTlOOK  DcTTCr  jlhat  in  the  larger  weapon  sys- 

hute  a  7  per  cent  increase  to  ultra-modern  equipment  to  freeled  reports  consolidated  gross  J  Yellowknife  Gold  Mines  somewhat  better  -  ; terns  now  required  for  air  forces. 

£o^'^ib^^J^n;TVe^n7o  -’^  mad^dii  May.  for  the  pur-,,;, d.,  a.  J.  Anderson.  presidenc  i'^^^J™'  A-  S^melt ing; Canadian  work  in  the  design, 

operations  at  Black  Lake,  Que.  for*  shipment  to  processors.  *"  *^*’’‘jp(’se  of  drilling  two  oil  wells.  1*  at  annual  meet-.  The  baghoii.se  installation  is  net  earnine”*^  f  **  f"'  ^  loP  development  and  production  of 

Owned  and  operated  by  Lake,  Shakedown  operations  at  the  «70  while  net  profit  was  $6.1.695.  is  estimated  that  income  from|j^p  ,,pre,  mill  rate  will  be  grad- primarily  to  cope  with  the  ar.se-;l„rt"a  *  -  ?  in.i,  Ifave  to 

Asbestos  of  Quebec,  I.td.,  a'mine  and  mill  .started  in  latelThese  figures  are  subject  to  year-1*^^*®  P^^  ually  increased  from  the  current  nic  problem  but  at  the  .same  time  fmm  si'^lns  th  a-  closely  integrated  with  the 

wholly-owned  subsidiary  of  Am- summer.  The  mill  is  now  operat-j end  adju.stments.  loans  within  10  to  12  months.  rate  of  760  tons  daily  to  1,000  tons  the  company  will  be  able  to  col-iL=r  maior  programs  of  the  United 

erican  Smelting  and  Refining  I  ing  at  a  rate  of  about  3.600  tons  The  total  assets  of  .Jupiter  Oils!  ~  a  day  by  next  February.  lect  goldbearing  dust  that  now  isi^  Ye,  earninec  fnr  i=.tnci  States. 

Company,  the  huge  installation  o  ore  daily  and  has  a  capacity |j„„pased  from  $3,761,211  as  of  TA.'A  Pointing  out  that  the  new  ad- being  lo.st  due  to  roasting  proce- eouSm  m  ,  .n.r  I'  . 

adds  10  per  cent  to  Canadian  of  5,000  tons.  December  31  1957  to  $4  584  937,  '-'«*»'•  ditions  will  comprise  a  roadster. dure.  While  this  material  will  bei^hur,.  Joa  nc,  «  >1  t  S"vernment  rccog- 

production  of  a.sbo.stos  fibre.  Min-  Ore  reserves  are  currently  esti-  g,  3„  ,353  j  nr  ^  w  and  a  baghou.se.  president  said  difficult  to  treat,  it  is  anticipated!  ^nd  they  are  now 

M  Petroleum  Producers! Net  LOSS  that  the  refractory  tendency  of  that  a  substantial  amount  of  the,  ,0  work  out  production 

expected  to  yield  00.000  tons  Originally  the  property  of  Unit-, ^  ,^,^1  „re  in  the  Giant  mine  has  contained  gold  will  be  recovered ., Irkine  eSi  in'sharing  arrangements  with  us 

of  asbestos  a  year  for  at  leastied  Asbestos  Corp.  Ltd.,  the  mine,„„^''^„,.  -  in^roa«..rf  in  the  nnim  where  it  is'  Rv  tnntinnina  ciuHv  riani  hoc,  ""'P^"-  *  worKing  capital.  audiigemtnis  wun  us. 

twenty  years,  from  open  pit  min-. was  developed  through  financingj^^  P  ^  P  ‘  Campbell  Cbibougamau  Clines  fpit  , he  company  has  .suffered 'found  several  places  in  the  plant !',o^ •''‘T’'  •\P''‘'  .30. iTo  accomplish  effective  integra- 

ing;  after  that  underground  min- 'from  Asarco  which  appointed  liilv  tq-yT^iuniter  Oils  in  reports  a  net  loss  for  the  .  ,  vvith  this  refractorv  where  refinements  can  be  tmide  i  ^  capital  delicil,tion  of  detence  production  re- 

ing  may  become  nece.s.sary.  wholly  own^  .subsidiary.  Lake  "  ^  Li-'  ear  ,0  jime  .30.  19.58.  «f  .S1.248.-  ;  o  $L^611  has  heen  changed,, of  Canada  and  the  United 

The  new  installation  centres ! Asbestos  of  Quebec  Ltd.  to  oper-  ',  ,.  ..•  .  "wircu  0.V1542  which  compares  with  net  .  „..iL-ina  mm-P  rnnipn  in®  pifp/ipH  pi  tm,.-  ,.,hiip  ***  .suiplus  of  $!.49,5./.52,  repre-  o,-,.„ 

around  an  open  pit  mine  which  late  the  mine  and  mill.  i'^'P'ler  Oils  Linnited,  completed, „f  5735  5;7,  ,he  pre-  " L 't^^  seining  an  improvement  of  $2.-|^'^“^''' .  "me  and 

a  few  years  ago.  was  the  .500-,  United  Asbestos  will  .share  to  ^nd  brought  in  two  new  discov- 1  ,3-3  is  ^  n  .  i^  xi  I  jcontinuing  efforts  in  co-oper- 


jlhat  in  the  larger  weapon  sys- 
: terns  now  required  for  air  forces. 


a  day  by  next  February.  lect  goldbearing  dust  that  now  is!  Ye*,  earnincs  for  bipsi  vp:.r  States. 

Pointing  out  that  the  new  ad-  being  lo.st  due  to  roasting  proce-  „„  eouivaleni  in  ■’i  .  nni*  =  . 

ditions  will  comprise  a  roadster. dure.  While  this  material  will  be  1  share  aeainsi  S  >3  a‘  h  >  '  . government  rccog- 

and  a  baghouse,  president  said  difficult  to  treat,  it  is  anticipated.  During  the  vear'fionri''nrne  p  ' "P"' 
that  the  retractory  tendency  of  that  a  substantial  amount  of  thci^^.j,  niade  in  sirenetheninc 'thpiP''PPP''*^  "'‘’ck  out  production 
the  ore  in  the  mme  has  contained  gold  will  be  Irking  caS  ^ni-sharing  arrangements  with  us. 


a  few  years  ago.  was  the  .500-,  United  Asbestos  will  .share  to  PP'J  P'ppsP*  ^.^e  19.58  figure  i-s  lii^iinT tactn^  oV.^r' :continu,ng  efforts  in  co  oper- 

acre  Black  Lake,  which  acted'an  average  extent  of  about  50  t4»  ^p""*^*  alter  J^riting  off  preproduction ,  wa^  ptimiJ  ic  a^  ^-P  earn-, Lnd  o(  quote, 

as  the  key  factor  in  the  drainage  60  per  cent  in  net  proceeds  af-  eexas.  gi,,,  ^pf^^red  development  px-  !”  "  a.  pi  m. tit  anoiil  an  improve  Timmins  Ir  i  a  .  *  u  . 

system  of  a  populated  area,  ter  both  United  Asbestos  and,  "'d!  is  a  gas  discovery  m  g,  $1,386,316,  again.st  $1,- tie.  .  “'^P'*'L'  ,  stale's  in  dire'(!'lors'  reoori  lhals  '  ^  subse'qiient  excerpt. 

Black  Lake  was  shifted  into  new.lAsarco  have  secured  a  return  of  re.servoir  at  .5..500  feet  in  the  267.894  in  1957.  .pp"  '"oasting  eq  |  when  this  new^  equipment  is  op-  :  u  Quote,  “11  is  hoped  that  our 

man-created  basins,  and  the  riv-  expenditures  out  of  the  first  75  Vick.sburg  .Sand.  Estimated  ope'n,  -phe  decline  in  earnings  is  an-  "!*  ^ai”  and  these  added  to  the  ca,,sine  a  marked  decrease industry  will  he  able  to 

er  which  drains  this  heavy  rain-  per  cent  of  net  profits.  flow  at  15  million  cubic  feet  of  no,„,ed"  pv  Charles  W.  Clark,  ne cf  T  .'""r^flfrdollarvolumrol^  the  United 

fall  area  was  routed  into  a  new  -Lake  Asbestos  will  not  engage  gas  and  8  barrels  of  di.stillate  president,  mainly  to  the  drop  in  concentrate  J’p  ^  'ey  henelicial  ef-]  nresideni  s  I  i  I  e  s  isiales  in  one  part  or  another  of 

channel.  Four  dams  were  con-  in  the  processing  of  a.sbestos  per  million  cubic  feet  of  gas.ieopper  prices  in  the  first  eight  p^  ”  pioduction  of  1.000  feet  on  the  company  s  profits.  .u',,  ,u',u  ^  •  .u 

structc'd  and  a  new  highway  was  fibres  beyond  the  .stage  of  refin-  Estimated  re.serves  4.8  billion  3hs  of  t^e  past  fiscal  vear  V  i  ' -  ~  i  .^^p  '‘'p:"'c  major  programs  in  the  air 

built  to  replace  the  road  around  ery  and  will  not  produce  asbestos  cubic  feet,  and  .38,400  barrels  of  "Although  the  results  of  the  BoSt  1958  SolcS  WfiSt  DfiCalta  GivfiS  the^mlrkerfor'TMov’^and’'Tair'‘^  American 

the  lake.  products,  but  will  confine  itself  distillate.  Present  market  pays  pa.st  year  did  not  meet  our  ex-,  *7  .  ^u.co  VVCST.  UCCaiTa  UIVBS  Jp  and  thereby  provide 

The  Black  Lake  installation  to  supplying  a.sbestos  con.sumers  12c  per  thousand  cubic  feet  of  peciation.s.”  Mr.  Clark  -says,  /)/  >4 /Apr/zi  / /Tll//c  Finanrinn  Pociiltc  oonriinp  n.  i  'LVin  ri.>nJn,t  employment  in  the 

fe^^res  a  new  mill  which  co.st  with  fibre  alone.  _ ^gas.  and  $.3.08  per  barrel  of  di.s-^"p,esent  conditions  in  the  cop-  AlOCria  LOHOS  UnaHCmg  KeSUlTS  and  U  .d  "0  betteritield  of  missiles  and  electronics.*' 

ww  ry.r  ^  .  !..  . .  ..  „  i‘"L«.'P- .  .per  indu.stry  are  .such  that  the  de- ,  -  -  .aminp/ '  ’  ih..  ..nmn^nv  . . 


features  a  new  mill  which  cost  with  fibre  alone. 


Home  Oil  Gets 
Major  Gas  Show 
In  Carstairs  Field 


expected  long-term  expansion  in|(j(>fence  of  the  North  American 
the  market  for  alloy  and  stain- 

le.ss  steel  will  create  a  corres-l  ..  ,  ... 

ponding  increase  in  demand  employment  in  the 

ferroalloys,  and  lead  to  better|'i‘'!f!  uf  missiles  and  electronics.” 
earnings  lor  the  company.  ..,u„i„u _ 


lies  west  of  Mattagami  in  Que-»  The  other  vvell  is  a  new  oil  velopment 'ol  the  properties  of-]  Kdmonton.  -  The  sum  ot  $i0,-'  Charles  Lee.  president  of'^rCgTlhe  l.rt-temi  omToT^sl  '‘'"p'p  ‘’p  "'•'"''’^carted. 

work  is  ,0  start  immediately.,  B^rSand^S  fZT.  We'lVThe‘’"r«Tnt“'bS:sr.p!u  '^p  ''  p  ^  '  p  -  '^pp^"^  Petroleum  I  obscure,  there  is  a  good  chance|p!^PP;;- 

amirding  to  J.  L.  Jowsey,  pre-.was  potentialled  at  ^8  barreU  report  state.s.  has  led  to  lower  vincial  trea.sury  dumg  the  past  1  Limited,  has  «""p-'"pp^ .s'tarte7re?enSv igovernment,  between  U.S.  ind.is- 


oil  per  day  flowing  Estimated  stocks  ol  finished  copper  on  week  in  the  largest  sale  of  pe-  of  the  company's  recent  findings 
reserves  on  a  40  acre  basis  is  hand,  and  directors  believe  that  ,,.01^^,,,  and  natural  gas  lease  as  follows: 

.360.000  barrels  of  oil.  this  trend  will  continue.  I  ^  „  .u  . . .......  "d..«i  r: _  „■  j 


.hipiter  Oils  Incorporated  is  the.  Estimated  sales  value  of  pro-' 


'Preliminary  figures  received' 


reserves  on  a  40  acre  basis  is  hand,  and  directors  believe  that  ,,.n|pn,„  and  natural  gas  lease  as  follows  "  j  may  well  cont  inue  into  1959.  the  try  and  U  .S.  government,  be- 

'  Annl/t  Uiir«\nian  .360.000  barrels  of  oil.  this  trend  will  continue.  i  1  j  .k  .  "p  r  r  ■  .''Pf’”'’  tween  the  I  S.  and  Canadian 

r.tP  ,  “77  n  ..  .Anglo-Huronian  .lupiter  Oils  incorporated  is  the,  E.stimaled  .sales  value  of  pro- ' '  d*"''ng  the  current  year  Piel.mmary  figures  received  A  subsidiary  company.  '•<'PO''t  ,g„vernment.s.  between  United 

open  \  ,  •  .  1*  I  II  operator  of  this  field  and  has  a^duction  amounted  to  $6,034,894,  i ,  y'*’''**  S'">  tk)0.(MH)  was  paid  fiom  the  Iransler  Agents  indi-j.slales,  is  negotiating  lor  ^|s;ia(px  and  Canadian  industries 

potential  of  Ro.noo.noo  ctihic  fret ;  ASSGlS  VdlUG  UD  one-half  interest  in  this  lease.  compared  with  $9,049,673  for  Iheifor  live  parcels  in  the  Swan  cate  that  as  a  result  o(  our  J*^-*^*  several  million  .  .  hoiu/At^n 

of  gas  per  day  Irom  a  10.5-foot  1  During  the  first  half  of  19.58.  previous  year.  Hills  region  120  miles  north-  cent  linancing,  an  additionai:'^'’"^''^  I  , he  negotiations  are  directly  and_  ot  ourse.  hetvveen 

.  •  J  k  -  «iY  u;oii«  wpre  HHllPfi  and  siip  Oneraiine  nrnfit  SI  iw  jSK  '"'“'"'"“"icon.summated.  a  .substantial  poi- the  various  branches  of  Canadian 

net  pay  section  is  reported  by  Anglo-Huronian  limited  re-  r  „  i  °  “  sue-  Uperaling  piolit  wa.s  $l.tJ).f,5(i  j.  $;j,372.(i(H)  (,|  ,.qi,ity  capital  hasinon  of  the  cost  will  be  provided  indusirv 

_ _ _ _  /.  f  ,  nuroman  i.imiien  re- completed,  on  acreage, or  .31, <  cents  a  share,  against  ...  i  j  ,  ...  „  ,  !  .  ,  pioviacn  industry. 

Home  Oil  Company  for  Us  lO-.a |pgr,j.  ,hat  nei  value  of  the  com-iin  which  Jupiter  has  an  interest.  $2,946,025  or  97  cents  a  share,  developed  during  the  last  year,  ibeen  raised  lor  Western  Decalla.  through  long  -  term  mortgage 

well  in  the  Carstairs  field.  ’I’!’t'|pany's  assets  at  .July  .31,  1958, iTwo  .separate  oil  wells  and  one!  Borrowings  have  increased  to;  Highest  single  bid  was  $l..3.50,-  of  which  .$2.2.50.000  has  been  ap-'Ootes.  ^  There  will  be  many  difficulties, 

third  successful  completion  folk  j  market  oiioi  at  ions  I  discovery  gas  well  were  complet-i$3.448..500  from  $I,0(H).(H)0  a  yeari-,(m  „ai(j  f„r  rights  on  a  320-acre  Plied  to  the  redemption  of  long  R‘‘i'onl  announcement  vv  as.We  must  remember  that  if  our 

----  7:„, 

of  iq.sR  $26,561,000.  equivalent  to  $17.71  a, and  has  a  50**^  working  interest,  sfatus  for  ( edar  Ray  is  expected  ^  fi\e-(ompany  team  of  *‘'*''*  '  foriliftPs  at  Beatihainois  'a,.  _  .  '.  kg.,-  g-  Act  of 

The  di.scoverv  well  was  com-  share  again.st  $2.3.26...000  or  $15.51 ! The  fourth  and  fifth  were  on  theithus  obtaining  tax  exemption  lor  Home  Oil  Co.  Ltd.,  French  b<‘v»'nty  six  per  cent  i76'y  i  ol jconcenlrale  the  company  s  oper-C^-an.  ano  tney  nave  an  aci  oi 


icessfully  completed,  on  acreage, or  .31,7  cents  a  share,  against  ,  ,  .  i  ' .  j  ,  ‘  il"”  ”k' 

com-iin  which  Jupiter  has  an  interest. ,$2,946,025  or  97  cents  a  share,  developed  during  the  last  year,  ibeen  laised  loi  Western  I)(‘calla.|lhrnugh 
1958, iTwo  .separate  oil  wells  and  one!  Borrowings  have  increased  to;  Highest  single  bid  was  $l..3.50,-  of  which  .$2.2.50.000  has  been  ap-'Ooles. 

'  iai<:pp„p.../  ...pII  piprp  ..pmr.lpl.,$.3  448  .500  from  SI  000  (MIO  a  vpori . .  _;-k.. _ _  i..,. _  nlii.rl  lo  llip  l,.-,p'  ReCeOl 


mplction  to|k  market  quotations Id'scovery  gas  well  were  complel-j$3.448..500  from  $I,0(H).(H)0  a  yeflrl-,(m  paid  f„r  rights  on  a  320-acre  I'l'rd  to  the  redemption  of  long!  "7*^"  .k^’!"!*'"' 

ihis  mav  be'  u  -i  ki  <  j  .  (“d  in  .lim  Wells  County.  Texas. ,  before,  due  to  the  Cedar  Bay  ,  •  c,..an  llillY  li  term  debt  (5'V  series  uro  1.”*'  ^'"7" 

discTeries  ''^"’'*  to  the  operator  mine  development.  New  mine  ‘""'V  u.L?  an  H  '^'“  jmium  Mining  of  .s 

$26,561,000.  equivalent  to  $17.71  a, and  has  a  SO'-r  working  interest,  status  for  Cedar  Ray  is  expected  t''om  a  five-company  team  of  dudion  loan  debenluiesi.  l,|„n  facilities  at 

w.,1  was  com-  share  again.st  $2.3.26..,000  or  $15.51 ! The  fourth  and  fifth  were  on  theithus  obtaining  lax  exemption  lor  Home  Oil  Co.  Ltd.,  French  Seventy  six  per  cent  i76'y  i  ol jconcenlrale  the  d 
pleted  on  April'  16  on  a  site  two!  per  .share  at  end  of  previousjH.  K.  Smith  lease  in  the  Pan-iihree  years,  the  report  stales,  i Pel roleum  Company  of  Canada'all  siihseriplion  rights  issued  lo  uHons  more  etieclively.  The  I  ongress  to  support  them.  Then 

miles  due  north  of  the  latestiyear  i handle  h'ield  in  Hutchinson  ('oun-  t^ompbell  Chibougamau's  ownlLimited.  Kern  County  Landuhc  shareholders  were  exercisedl^?*'  .  j he  again  there  is  the  reluctance  of 

succe.ss.  It  found  90  feel  of  net  |  Annual  report  for  the  fi.scallly.  Texas  vyhere  Jupiter  has  a  tax  free  .status  ended  Way  .31. ; Company.  Fargo  Oils  Limited  and  ic  osed  and  activities  integratf'd  „nc  producer  to  narl  with  his 

pay  and  on  test  flowed  at  rales!  year  ended  .lulv  31  shows  net  1 25%  working  interest,  and  lhe:19>«-  ...  American  Oil  ( ompany.  ^  ^  iexpen.sively  acquiri'd  ‘  know 

up  to  13..5fl0,000  cubic  feet  per ,  earnings,  excludu.g  profil  on  dis-. sixth  was  a  gas  well  on  thei  ^*^^7 .same  team  paid  another  ^  •  ■  •••  •,  ^  -  -  !hnw'’  In  another  producer  who 

dav.  !posal  of  inve.stmenis.  at  $973.077. 1  Doehrmann  lease  in  DeWitt|he  held  on  October  .30.  after  the  $i.2.50.(M)n  lor  rights  to  a  .second  »U('  shaies  by  two  Brilisl,  lirms.  Beft'er  9-Months  .  .  rival 

the  disenverv  and  the  third  oi  65.5  cents  a  share,  again.st ! County.  Texas,  where  Jupiter  {’'’"ual  meeting,  to  approve  by-  :{2o  acre  parcel.  Centramic  Limited  and  belco,  |_g|jg  Shore  Mines  ' 

well  were  drilled  on  a  five  .sec-l  $1,016,596  or  67.7  cents  a  .share  a  also  has  a  2.5V  working  intere.st.TT’  Au.  S3  ‘'hanging  the  com^  ('.  L,  Wc.Mahon  I'U'orporaled  l,j„,i,pj_(.gggj,igg  '  Initial  discus.sions  between  sen- 

lion  unit  in  which  interest  was ;  year  belore.  _  |The  added  production  from  Ihese'jPanys  head  office  and  place  of ,  paid  the  highest  lota  price  of  sidiaries  of  The  Central  Mining!,.  ik  T  ii  "  .  ‘‘^lior  siinnlv  officials  ol  the  three 

split  .580,32  per  cent  to  Home!  Dividends  were  unchanged  at'wells  should  be  felt  during  |he'^*'*'h‘‘Sf'  Ihom  Montreal  to  Chi-|ihe  sale,  purchasing  thri'c  bwanj.-jn;,nce  Lid.  and  Selection  Trust ,  ‘‘'77  i  "77*'  "P‘'ialing  ■  ■  ■  _ 

Oil:  9..360  PC?  cent  to  Almine^i  -iP  ‘•enls  a  share.  ila.sl  half  of  Ihis  year  and  should  hhhgamau.  Que.  This  it  is  statedj  Hills  parcels  ol  .320.acre.s  each  .'o.-has  been  completed.  '7  hmr  months  armed  .services  Horn  he  Pen- 

7.488  per  cent  to  Gcoil:  24.2201  Anglo  -  Huronian  has  bought|serve  to  increase  both  the  gross'"”"'”  eliminate  duplication  andjfor  a  total  ol  $.1,302,008.  Monthly  sinking  fund  and  in  ‘h"‘"  -(plembti  and  appiopnate  (  anadian 

per  cent  to  Canadian  Superior  i  *1PP'PPP  "f  3‘2  percent  prior  lien  jand  net  income  of  your  Compa-'‘'’‘P''h‘*e.  |  Twenty  parccl.s  in  the  prolific  st  payments  covering  the,  .spi.i  :in.  srpi.  .m,  were  .started  in  01- 

and  900  per  cent  to  Hudson's  I  •’""ds  and  100,000  .shares  of  Co!d-|ny.  Further  development  in  these  1  |Pembina  Field  brought  a  lolal  g„t.sianding  .5V  production  loan!.,.  "’V,  Jawa  just  two  weeks  ago.  If  any 

Ray  Oil  and  Gas.  j  stream  Copper  Mines  Limited  as  areas  is  planned.  I  h  i"'  *-;3l34,894  and  two  vyil^at  debentures  have  been  reducediv'X  n'l  Vodmuon  $,  Tsia-iT  si.sns.'swireallv  effective  action  re.sult.s 

The  .second  well  was  drilled ! «  one-third  share  in  a  financingj  The  contemplated  acquisition;,,',  „  ,,a,i„er  uu  “r"  P"''‘‘''''‘  ^  !^3h,-,i,y  .5()v.  rsumAied  kcm  .v.  .uh.iwi  '’««■"<"* i,rom' ,hese  di.scii.ssions  it  will  be 

about  a  mile  and  a  quarter  i  P'^"  carry  tbe  company  while lof  Petroleum  Producers  Compa-iiaken..b  no»  i«  ihei  ihim.Kiii  loin  aiikz !  157.  I  These  financing  arrangement,s;:,,'7„<  7*  ,7!!'’'''’’''’  i  r  .  a  '  k  .  .  . 

south  west  of  the  discovery  Rimining  operations  were  .suspend-iny  has  now  been  completed  by The  sale  brought  to  more  than  ^jn  p,.,mit  the  company  lo  ex-  opp,aunu  Pioiu  im.'Ivi  JnAfil  Hemendous  benefits  to  our 
found  net  pav  of  .55  feet  and  copper  prices  fell  last, an  exchange  of  I.54.3I3  .shares  ofibren  giAniPd  the  following  opuons  ,x. j $750.(HKI.(M10  (he  amount  the  pro-jpand  its  land  acquisition  and  ex  '.  ***'“''*  "W **"iig  proin  dno*  noi  detence  production  elforts  in 

tPsi..H  im  In  14  000  000  rithir  I  year-  Ijupiter  Oils  Common  Slock  for "'jvincial  government  has  taken  in ;  p|„raiorv  activities".  ""  ""‘iCanada. 


^  lg|U.S.  industry  says  “Buy  Amer- 
p,,,..  jican.”  and  they  have  an  Act  of 
The  I'ongress  to  support  them.  Then 


about  a  mile  and  a  quarter'P'^"  carry  the  company  whileiof  Petroleum  Producers  Compa-'iakenob  now  in  the 
south  west  of  the  discovery.  Uj  mining  operations  were  .suspend-iny  has  now  been  completed  by 


found  net  nav  of  .5.5  feet  and  copper  prices  fell  last, an  exchange  of  I.54.3I3  .shares  ofi^en  grimed  the 'fouowjg  opuons  77  *“50.(HKI.(M10  (he  amount  the  pro-jpand  its  land  acquisition' and  ex  '.  ***'“''*  "W' **"i.g  proi.i  dn„  noi  de 

tested  up  to  14.000,000  cubic  I  Oils  Common  Slock  for  asMiows:  ^  mow  ^.share^ai  vincial  gov  ern  |“unn':'’'"' 

feet  per  day.  Inlere.sl  in  this  well  I  - -  ”*  'be  as.sets  ol  Petroleum. shara.  ai'2.vc  due  a7ii '  i.s  .vs  and  200 - 1  from  ml  and  natural  gas  develop-|—  _ _ -  —  — 


w  as  split  50  per  cent  to  Texaco !  I  Qi-afjQ  BoOStinO 
which  did  the  drilling  and  .38.75 

per  cent  to  Home:  6.25  per  cent  f  an^rltv  nf  Mill 
to  Almincx  and  5  per  cent  toA’^P®''"/ 

(ipoil.  ;  - 


Prodiicer.s  free  and  clear  of  any  nhare.^  <<1  3(k*  ptr  share  due  .luivlmenl  since  the  Lediic  discovery! 
1  liabilities.  The  li.sting  of  these  in  f947.  , 

shares  has  been  approved  by  the ; i.agauchaiiera  Townships.,  gurbai.  lori  It  was  ihe  largest  .Mngte  sate 
.American  and  Toronto  Stock  i7oon*"w'i7  he”*tiaa!^'"“’  Oclolier,  16,  19.57,  when  more 

changes.  The  operations  ol  Pe-liharax'  and  oo.non  m  he  deposited  in  lhan  $I4.000.01MI  was  ri'ceived. 
troleiim  Producers  will  be  inie-  fS‘To».  mere  are  irsni.ru  shares  oui.  I 

grated  with  lho.se  of  .lupiter  Oils,,-;".  UNLISTED  MINES  I 


CHIFMAN  l,4KI-:  .MINKS 
Chipman  l^ake  Mines  Lid.  advises 


I  4rnora  I 

,Ass  l>«*\p  10 
.Alias  Ch. 
Half!  Mtn  9 


While  the  third  vvell  was  being  j  Production  of  Lorado  Uranium  Toleum  Producers  will  be  inte-  ™„g  "1.7:  2T98,l4T’’7h'a.7"7n  The  sA.k,, 

fested.  Home  Oil  .started  a'Mines  Ltd.  during  the  current  i fixated  with  those  of  .hipiter  OiIS|,reasur.v.  UNLISTED  MINI 

fourth  driller  a  mile  to  the  .south  1  fiscal  year,  which  started  May  |  Incorporated  vyhich  should  result  j  -  (supplied  ht  <;.  k.  i.esiie  4  cn.) 

east.  This  well  has  reached  6.7.30|1,  1958.  has,  report  states,  aver-  'o  a  substantial  savings  in  ad-[  vuinsak  .minm  (dosing  ouoioiion..  rues.  0.1.  ii.  i(.s«i 

feet  and  is  expected  to  reachiaged  about  600  Ions  daily.  ministration  and  operating  costs,  uunnar  Mines  i.id.  advises  fhat  ri..vsf)  Bid  oiier  Bid  oiier 

completion  depth  of  8.200  feet'  The  production  .schedule  calls  Petroleum  PrcKlucers  had  a  grass, ^  i«  viar.  Bird  ji 

parlv  in  \ovomber  Home's  in-  for  an  output  of  650  tons  a  day  of  approximately  ^^-arraniR.  .4s  m  sppipmber  .30.  vtc  ss  s.s  Mur-av  m  2^ 

terost  in  Ihis  well  is  77.5  per  Irom  November  1.  equal  to  $1  000  during  1957.  there  were  3.479..=io.^  shares  ..u.s(«ndin«.  j,  2,  Mu.e.  cnp  9 

r’r»nf  .million  a  month  with  a  lurthcr  Royalty  interests  in  a  total  of!  J  ^mora  i  3 

cenl.  .million  d  lliomil.  win  d  lUIlIltl  J  ^  chipman  I.AKK  .minks  Vss  l)ev|.  1(1  11  I'.' . on  12 

The  gas  wells  in  this  field  are ' increase  anticipated  this  comingi375  wells  in  tniee  larp  lexas  adv.ses  ^  '■  «  i 

being  drilled  one  lo  each  640|  January  to  700  tons,  equalloil  fields  repre.senis  about  one-  ,ha,  in,73g  shm-ps  oi  the  mmpany  -J  v!,’,T,T‘‘  ,.50 

acres.  On  the  basis  of  results  soil.,  approximately  $1,100,000  a,th.rd  of  total  ,n^  ^ 

far.  Homo  Oil  reports  that  ithasimnnth.  ary  production  p  u.  J*.  ”  are  2..i5.i.74.)  xhaip»  ouistanding  vM'r  n,  '-  Prodniai 

four  additional  proven  sites  to  Profit  before  write-offs  and >atorflood  operation  which  has  948.2.57  sharp.,  m  thp  trpasur.v. _ L Tn  .lav".  lu,  wnrdon 

be  drilled  in  the  immediate  1  taxes  tor  the  first  four  months;  'cpni  ving.  * 

future.  :ol  the  current  fiscal  year  lo  Aug. - ^  >'  ’J  vai 

The  gas  is  under  commitment  |31  averaged  $100,000  per  month. |  rw-v t -b-v  d~v -m  m  t  -■-»  t •■-'v  rwv  Kii(ka  2  4  iioMm  41; 

to  Trans-Canada  Pipelines  and '  Gradual  improvement  in  monlh-j  I  LI  L  /|ll  1 1  A  IJ  IZ  L  I  ,  '"'J  s'oiTTh.b  4 

will  be  available  lor  deliv'cry  asjly  earnings  is  expected  lo  the!  -I  -i.J-L-4  J.LJ  A  (•absoo  12  s.ihv  Mug.  .v 

soon  as  connections  are  madricnd  ol  19.58,  and  for  19.59  month-  _  (Umona  :'•>  2'^  s'  Knbpris 

to  Ihe  field  by  Alberta  Gas'ly  earnings  before  write-offs  and  *  '  ^  - - - -  «.  k  r  u - m  VaVp^.m.  2 

Trunk  Line  I'axes  are  estimated  at  $6.50.000.1  TromoetioBi  on  Toronto  Slock  Exchongo  jKpnnia.-  s  in  ivaimnm  .92 

Ihe  says  <Cln»ing  qumatlno*.  Ortobu  21,  i9.Vgi  ii.onl-cho  17  20  Wm  l.pyx  s 


NORTH  MATTAGAMI  MINES  LIMITED 

(No  Personal  l.iahililv) 

BOARD  OK  OIRKCTORS 

Paul  Payette,  Montreal,  Presirlent 

Klliot  Slag'hf.  Montreal  L.  Demer.s,  Montreal 

V  ire-Pre.si  dent  .Sec  ret  a  ry 

R.  Demer.s,  Montreal  .Fotcham.  Montreal 

Treasurer  Director 


THE  OIL  MARKET 


Nipigon  Mines 


Transactions  on  Toronto  Slock  Exchongo 

(riosifiK  QuolatlAD*.  Ortohei  21.  iS.SAi 
High  idOw  Close  sSaJes  Slock  H 


(contract  period  to  1963  at 


survey  on  the  30-cIaim  group  be  in  a  posilion  to  pay  deben 
staked  by  (he  company  last  tiire  interest  and  provide  for  thf 
summer  in  St.  Helene  township, redemption  of  debentures  a? 
in  Ihe  Grasset  Lake  area,  which:  scheduled. 


Waoney  FOR  YOUR 

^  EXPANSION 
PROGRAMME 

=  Incorporated  1944  to  help  in  financing 

new  or  expanding,  small  and  medium 
sized  industrial  enterprises,  including: 

o  manufacturing  •  processing 

o  construction  o  packaging  o  repairing 
o  transportation  o  w  arehousing 

o  engineering  and  scientific  research, 
o  other  industrial  activities 

INDUSTRIAL 

DEVELOPMENT 

BANK 


Write  for  information  to  the  nearest 
regional  office. 
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1  6. .500  .Arme  Gas 

.21 

.21 

.21 

1 !  2,700  A.iax 

.65 

.65 

j  .3,233  AP  Con* 

..35 

.35 

.3.5  , 

ii  10.883  Am  Lcduc 

.18 

.17 

.17  1 

*[2.52.100  Anchor 

.26‘ 

2  .21 

.25 

-1  7»225  Bailey  SA 

.10 

«  .m. 

j  425  Do  pr 

2r)..50 

25.00 

25  00 

973  Dc)  5-4  pr 

2.3.00 

22. 50 

22.. 50  ' 

.S.900  Banff 

2  20 

2.04 

2  04  [ 

13.000  Bata 

,07Vi  M 

06  < 

;  ?.0U0  Bi  aJ.sa 

80 

.76 

.76 

89.910  Britdila 

3.05 

2.90 

2.95  1 

107,700  C  alalta 

.90 

.7.5 

80 

3.24.5  Cal  Kd 

.30. 50 

28.  .50 

28.50  1 

2.800  C  Oil  Lds 

1.9.5 

1.70 

1.70  i 

500  Do  \vt* 

.90 

.90 

.90 

200  CsS  Oil  MIS 

.70 

.6.5 

.70 

400  CsS  Pele 

.1.40 

3.40 

3.40 

2.6.50, Cdn  All  Oil 

6.75 

6.45 

6. 50 

.33,650  C  Chieftn 

1. 60 

1..50 

1..50 

29.480  Cdn  De\ 

6.0.5 

5.85 

6.05 

2.3..565’C  KvX  Ga.s 

2.80 

2.65 

2.68 

1.135  C  High  Cr 

.30 

.30 

.10 

6  641  C  Homesid 

1.93 

1.80 

1  85 

11.326  C  Husky 

15.37 

14.25 

15. (HI 

3. 3.5.1  Do  wls 

8.95 

8.2.5 

8. 50 

11  178  Cdn  W  O 

2.45 

2.10 

2.20 

100  C  Wiliisum 

1.40 

1.40 

1.40 

6.700  Charter  Oil 

2.05 

1.80 

1.96 

500  Common 

1..1.5 

1.30 

1.30  j 

11.100  C  Allenbee 

.07 

.07 

.07 

9,363  C  Dragon 

.28 

.2.5 

.27  1 

9.718  C  Mk  Mar 

4.23 

3.95 

4.10 

16,850  Con  Peak 

.0.5>/- 

.04 

.fl5»'2  , 

1.5:io  S  West  Peie 

4.80 

4.65 

4.65  1 

1.470  Cree  Oil 

4.15 

4.00 

VO.-,  ; 

14,.550  Do 

1.8.5 

1.70 

1.75  i 

22.725  Dev-Pal 

1.3: 

1.2.1 

1.25  1 

2.915  Dome  Peie 

1.1  .50 

12.75 

12.75 

97,375  Duvex 

15 

.13 

,1.5  I 

920  Faigo 

6.2.5 

6.10 

6.111  { 

170  Gen  Peie 

4.(H> 

4.m) 

4.IH)  1 

1.790  Do  A 

3.25 

3.fH> 

.1.05 

1.977  Gr  Plains 

18.12 

17.00 

17.38 

12..515  Highwood 

.21 

.25 

6..383  Home  Oil  A 

20  00 

19.12 

19.75 

3.881  Do  B 

19  .50 

19.00 

19,50 

6.489  H  R  Oil  G 

22.12 

21. IH) 

21. ,50 

2.3,255  Humber 

2.05 

1.90 

1.99 

2.000  .Jump  Pnd 

.  »8 

.26 

.28 

4.800  Jupiter 

2.10 

2.00 

2  01 

2.000  I4I  Peie 

.08 

.08 

.08 

oulstandini!  and  •  j. 

treasury.  *’’S  Xi'll  HI 

- -  (  dn  JRvr.  II' 

Ont  .\1n£. 

'  Dad^rn  I.S 

'  I'llwood  M 

__  Hiukci  2 

■  Kranksin 

Pj  I  I  Garland  S 

CLbson  12 
CUcTcona  ]' 
'  HaStinC^  kR 
jindnnrnd.  « 
*  iKpnmar  S 

iLun-hrh.t  17 
High  Ia>w  CloM  i.viiCMie  n 
-  —  -  Mmr.  Oka  30 


11'^  13*4  Ourdon 
P4  Oup.io 


Cnn.Nulting  (Jooinjjisl.s  (ieophysicisf s 
MePhar  (lenphy.sics  Limited,  Tnronin 


Scot*  (.'hib.  4 
-SfJhv  Mug.  5 
SI  Knhrrts 
Slarlighl  3 
Taip<,inl  2 
iV’almoni  52 
Wm,  Lev*,  k 
^  oiing  n.  Ifi 


Reei.sfrar  and  'Pransfer  .Agents 
Crown  Tni.sl  f'ompany 
Montreal 


Audilnr 

-lean  .Marien.  C.A. 
Montreal 


Balance  Sheet  as  al  Oclnher  lllh,  IflnS 


15,500  Ma.itr4jn« 
Uit-ROO  Marigold 
14.737  Medal 
b9.0.71  Midi-on 
7.7«9  Mill  Ciiy 
5.50  Nal  Pele 
39,257  N  Brislol 
3^.100  N  Chamb 
6.400  N  Coni 
4R.400  N  Davies 

3.37.5  N  Superior 
2.380  NC  OUn 
3.120  r>o  wis 
6.000  Nor! hid 
4.850  Okalta 

16-3.53  Pacilic*  PpI^ 
13.270  Pei  mo  pr 

9.800  Peruv  Oilx 
.53.400  Petrol 

4.. 525  Phillipi! 

1.800  Pi airie  Oil 
6.1 .632  Provo  fias 
16.000  Quontn 

2.3.. 500  Reel  Kxpl 

6.80.5  RirhwII 
10,774  Roc  ky  Peie 

3. . 33.5  Royalite 
45!(K).Sand  Kiv 

4. . 300  Sapphire 

70  Do  deb* 
10-7.37  Scurry 
1 1 .080  Secur  Free 
4.400.Souri* 

H.300  South  U 
K,700|Spoonrr 

11.. 359'Stanwell 
26.225  Tex  Cal 
159.86.5  Tidal 

9,783  Triad  Oil 

8.. 3.>4  V  Canso  vt 
61.i77  (Jn  Oils 
8.5.620  Wayne 

7.7.58  Wesrpac 
27.415  Wsburne 
5.716  W  Cdn  ^>r, 

8.. 300  Do  ns 
.36.752  W  Dec-alta 

.5,600  Do  wis 
300  W  Lea.se 
1.5.100  W  \ac*o 
2.100  I>alhou*ie 


nv  1.11  1  12 

4  *’0  4.15  4  15 

J.75  J..50  I  75 

.22  .18  .18 

1,:.5  1.04  I  11 

21.fkt  19.87  20  13 

1.90  182  I  86 

1.68  1.62  I  63 

.77  .66  .77 

I. 10  1.06  1  10 

2.80  2  60  2  60 

3  40  3.25  3.40 


1.23  1.17  1,20 

.JO'y  .10  .10 

12.00  11.37  11.37 


.4  S  S  K  T  S 

('urreni 

('ash  in  Rank  . 

Provincial  Government  Dehentures  . 
(Market  Value;  .$890,00) 

Office  Furniture  and  Eriuipmenf  . 

Fixed 

Mininjr  Properties  and  DevelopmenI 

Work  to  dale  . 

Deferred  Adminisiralive  expenses  . 


.$  l;«, 707.02 
800,00 


$  134.507.02 


;)0.328.7.5 

1,063.17 

if  226,2.5.5  00 


Capifal  .Stock 

Authorized: 
sh.  at  a 


.5,0(10,000 
par  value 


Export  A 

FILTER  TIP 

CIGARETTES 


of  .$1.00  per  sh. 

l.ssue.d  for  properties: 
000.000  shares  .  , 
Discount  thereon: 

Issued  for  cash: 
1.07.5.00.5  share.s  , 
Discount  thereon: 


LIABILITIES 


,<1;  .5.000.000.00 


000,000.00 

810,000.00 


.$  1,07.5.005,00 
038.7.50.00 


00.000,00 


136,255.00 


.$  726.2.5.5.00 
226,2.5.5,00 


OFFICES  AT 


Halifax  65  Spring  Garcfen  Road 

Montreal  901  Victoria  Square 

Toronto  250  University  Ave 

Winnipeg  195  Portage  Ave  East 

Calgary  513  Eighth  Ave  West 

Voncouver  1030  West  Georgia  Street 


Need  ANTI-FREEZE? 


You  get  Far  More  with 
Fairbanks  -Morse 


You  get  a  permanent  ethylene  glycol  anti-freeze 
that  will  NOT  boil,  will  NOT  evaporate,  and  will 
NOT  barm  any  motor.  You  get  dependability  that 
is  the  result  of  years  of  research.  You  get  a  product 
that  has  been  proven  in  millions  of  miles  of  use. 
For  a  superior  anti-freeze  at  an  economical  price 
—  choose  Fairbanks-Morsc! 

THE  CANADIAN  FAIRBANKS-MORSE  CO.,  LIMITED 

Sillffii  Riniirhrf  A> msf  f'nfinon 


NOTF.  1>  J’TovinciHi  fiovri  nmeni  Df  bontiJr#*s  arc  h\  Dcnaitmrnl  of  the  Provinre  of 

Qiiohcc  fV'r  it«  requirement.*, 

JVOTK  2  -  92.5. DOn  shares  of  tne  Companv  are  held  under  option*  at  the  foilowinc  prices: 

!25.(XKI  share*  at  I.tc:  200.fki0  shares  at  17«7r;  200  000  .shares  at  liOc;  JOO.OOO  .shares 
at  2.5r;  200.000  shares  at  .V>r.  ;aid  option^  to  he  exercised  within  the  next 

twenty-thiee  months 

APPROVED  O.N  BEHALF  OF  THE  BOARD 
(Signed)  P«ul  Paypttc.  Director 
(Signed)  Elliot  Slaght,  Director 

C  E  R  r  I  F  I  C  A  3’  E 

I  cpriify  lhal,  in  in.v  opinion,  tho  atlachprt  Balanra  Shoet  is  prooerlv  rirawn  up  ‘O 
as  lo  oxhibii  a  tnip  and  rorrorl  viow  of  Ihn  stale  of  Ihe  OnrnDsny'k  affairs,  as  at  Ortohee 
lllh.  ISiR.  arrnrding  to  the  best  of  my  knowledge,  the  explanations  given  to  me  and  as 
shown  hy  the  hooks  of  Ihe  fompan.. 

Montreal,  October  14th.  1058.  .lean  Marien,  ('.A. 

3'he  shares  of  this  Company  are  being  traded  on  Ihe  “over-1  he-i‘oun(cr 
market”  and  may  be  purchased  through  any  registered  broker  in  Ihe 
Province  of  Quebec. 

This  advprli:.emrn1  is  not  to  be  consl.med  as  a  solieitalion  for  the  sale  of  Ihe  ehares  of  thi* 
Company  Prospectus  on  request. 

Executive  Office.s:  1610  Sherbrooke  Street  M'est.  Suite  56,  Montreal. 
Tel.  WE.  7-2887. 
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Life  Insurance  Advertisers 
Hold  Meeting  in  Montreal 

The  2.ilh  anniversary  convon-  William  A.  Neville,  assistant  .se- 
tion  of  the  Life  Insurance  Ad-  crctary  of  Great-West  Life, 
vertisers  Assoc-iation  was  held  at  Program  chairman  was  Allan  . 
the  Queen  Elizabeth  Hotel.  Mont-jB.  Yeates,  of  Toronto,  director  of  | 
real,  on  Tue.sday,  Wednesday  and 'advertising  and  public  relations, 
Thursday  of  this  week.  This  is  Prudential  Insurance  Company  of  • 
tl  ^  first  time  the  .Association  has  America  and  serving  with  Mr.i 
niet  in  Montreal  since  1952.  and 'Yeates  were  the  following  com-  7 
the  third  time  it  has  met  in  mittee  chairmen:  exhibits,  W.'f 


CBA  Promofions 


Canada. 


D’.Arcy  Dolan.  Imperial  Life  In¬ 


i' DG  Viile  Survey 
Results  Favourable 


Winnipeg  to  Hove 
Adhesive  Miii 


lin  Paris  early  in  I'"'-,  and  the  There  is  always  the  possibilit3 
isubsequent  open-ng  of  branches  that  this  could  lose  the  govern- 
Winnipeg.-A  new  plant  which  Canadian  Army  and  ment  the  next  election  despite  a 

will  manufacture  industrial  ad-  ^  bases  m  France  and  favorable  swing  .n  other  parts  of 

Germany,  at  which  the  B  of  M  the  country. 


is  the  only  bank  represented. 


Toronto  —  Favorable  results,  hesives  is  expected  to  start  pro- 
'  particularly  on  the  West  group  duction  in  in  Winnipeg  in  early 
jhave  been  obtained  by  the  aerial  November,  according  to  an  an-  « 

■electromagnetic  survey  recently  nouncement  by  the  Industrial 
completed  on  the  *wo  properties '^development  Board  of  Greater 

of  DeVille  Copper  Mines  Limit-  Winnipeg  (Continued  from  Page  1) 


‘'cd  in  the  Mattagami 
I  northwestern  Que  bec. 


area  of, 


It  will  be  a  branch  plant  of  the 


Sterling  has  been  strengthened 
by  a  government  policy  which 
I  has  not-  included  increased  im* 
I  port  controls.  At  the  meeting  of 
'GATT  therefore  Sir  David  Eccles 
was  able  to  make  an  attack  on 


H.  B.  F’uller  Co.,  of  Saint  Paul,iaf|a  have  already  arrived  at  barriers  to  increased  world  trade. 
•  'Ji®  survey  iser  'Jmefry  ‘Scupi’eT  br"'a'lge  doefhavf  to'uve^under^^nrw 

iSp4S“ctr^'  -s  a™  t  r'^LTrr'wS:  “ 


several  anomalies  v/ere  outlined 


peg  _  ^  _ _  _ _  ..w  _ _ 

on  the  company'!,  properties,  of  Donald  Giroux,  of  Montreal, ^  ^ge.  which  has  damaged  the  interasts 

which  five  on  the  West  group  formerly  with  Johnson  and  John-,  I"  "lanv  and  by  ne  means  spe-  of  others. 

appear  to  be  of  major  import- 'son  of  Canada,  has  been  ap-jcialized  fields  of  i.ndustry  even,  .j. 

^n^®-  1  -  j-  t  pointed  general  manager  of  pro-  Canada  has  alreadv  arrived  at, 

noItheaTstrirSa"  'this  stage,  not  necessarily  to  , “ 

b2  dfke  knSLTex^  - .  ...  -  janybody’s  particular  benefit.  1  a 

area  and  occurs  m  thf  immediate  ®^  Conado  Adds  To  In  the  case  of  the  West  Indies  ^  Conservative  scheme  is  not 
vicinity  of  a  magnetic  anomaly.! Toronto  ArCO  OutictS  Ithe  mistakes  of  (he  past  .should  ^  winner,  but  it  does  give 
Dr.  Sander  reports  that  the  in-  Toronto.-Nine  retail  gasolinelnot  be  repeated  Chief  imports i long-term 
?lrv1im  hT  t^  he^l'lrw^  ‘be  Toronto  area  for-lthere  are  meats  and  fish,  cereals  I 

'ha7e  S  tound  Jo  be  Lnnect  '[^"'•ly  Oil  Co.jand  beverages,  wood  productsp*’"  "^ed  and  any  marginal  ad- 

cd  with  the  Maltavami  orebody  BP  Canada Ignd  cottons,  clothing  and  foot-|y®"‘^®  Labour  scheme 

and  the  New  Hosco  find  and  he  -.j;. '  »he  niimh«.r  "'oar.  electrical  and  other  equip-  . 

therfor.  roc«mmor.ds  diamond  |p  ,  ConLrvfscherir.hMad' 

British  Petroleum  Co.  London,  Exports  are  primarily  bauxite ‘  ®  scheme  is  the  fa  1 


mic  difficulties  have  been  over¬ 
come,  we  are  entitled  to  claim 
it  did  not  it  could  nr  longer  calLfhat  we  have  taken  no  action 


G.  Oiamand 


H.  L.  Murray 


Twelve  outstanding  Canadian  surance  Co.;  convention  arrange 
and  U.S.  speakers  were  heard  ments.  Marcel  .A.  Gay,.,  Alliance' 
during  the  three-day  session  with  Nationale  Insurance  Co.,  and  J. 

Hon.  William  Hamilton.  Post-  Leslie  Harries.  Sun  Life  Assur- 
master  General,  giving  a  major  ance  Company:  promotion, 
address  on  Wednesday  morning.  Charles  E.  Ferrec,  Berkshire  Life 
He  spoke  on  “Canadas  new  role 'Insurance  Co.;  regi.stration.  E.  E. 
in  the  North  American  Econ-  Frey.  Manufacturers  Life  Insur- 
nmy.”  ^  ance  Co.,  and  proceedings  chair- 

Other  speakers  included  Mor-  man,  Alan  S.  Crawford.  Excelsior 
gan  Crockford  of  Toronto,  the  Life  Insurance  Co. 
association’s  president,  who  is  An  important  feature  of  the 
secretary  of  Excelsior  Life  In-  Silver  -Anniversary  meeting  was 
surance  Co,;  Or.son  Hart,  econ-  a  competitive  exhibit  of  life  in- 

omist  and  second  vice-president,  surance  advertising,  public  rela-iO  •  | _  _  ,  •  I  I  C 

New  York  Life  Insurance  Co;  tions  and  .sales  promotion  ma- gjUSItIGSS  I  til  OrOVGFTlGflt  111 
Bertram  Lange,  manager  of  mar- terial  More  than  400  indiv  idual  • 

keting  services.  Life  Magazine;  ;exhibit.s  in  16  classifications  were, 

Irving  Gilman,  vice-president.  In-  placed  before  a  committee  of 
stitute  for  Motivational  Re.search;  Judges  from  outside  the  industry. 

A.  J.  Seaman,  executive  vice-  The  Life  Insurance  Advertisers 
president.  Compton  Advertising  .Association,  founded  in  1933.  is 
Inc.;  Judd  C.  Benson,  general  an  organization  devoted  to  public 
manager,  home  office  agency,  relations  and  promotion  as  well 


The  appointment  of  Mr.  Gordon  Diamand  as  Secretary  and 
Controller  and  of  .Mr.  H.  L.  .Murray  as  Assistant  Secretary  is 
announced  by  the  Board  of  Directors  of  Canadian  British 
Aluminium  Company  Limited. 


drilling. 

De//n/fe;  Inflation  Slowing  Up  ~eS?'Lmond  Sg  forl°Perate.s  in  Toronto 


and  alumina  and  postcards. 


ure  to  increase  the  present  old 


By  BERNARD  T.  FREVERT, 

Editor,  Stondord  &  Poor's  Outlook 

.New  Aork.  —  .Many  business i enough  to  olfsel  the  wage  boost. 


'anomalies  ‘B’’.  "C",  “D”.  and 
‘•pT’  which  he  reports  coincide 
in  strike  with  the  magnetic 
anomaly  in  the  southern  portion 
iof  the  property.  ^ 


£0£AM  - 

(Continued  from  Page  D 


Yet  the  economy,  even  in  itsl^^®  P^^baps 

least  developed  spheres,  has  the|'‘  f  question  of  timing.  Per- 
makings  of  some  export  variety  ^ap*’  will  be  rectified  in  the 


I  based  strictly  on  local  raw  ma- 
Iterials  and  facilities. 

It  is  in  this  respect  that  the 


Union  Central  Life  Insurance  Co.;  as  advcitising  on  behall  of  the  ipgjgpj.  heartened  by  the'  The  Federal  Reserve  Board  11.2  million;  and  in  service  in 
E'  ,  ■  ycp-pc^sidt^t,  industry.  It  has  4J1  individual  jgjjgp  settlements  recently  reach-  index  of  industrial  production  for  dustries.  up  almost  770,000 

Metropolitan  Li te  In.wance  C().  members  from  more  than  200  lifelp^  j^e  auto  industry.  Although  September  rose  to  137  (19.57-49-16.4  million  -  -  ....  ......  .......o  _ _ 

and  a  director  olt^hc  Royal  Bank  instil  ance  companies  in  Canada.,  j  fgll  agreement  that  100 1,  approximately  the  level-  Corporate  profits  are  rising,  F.  R.  Boftrill.  formerly  head-!  be  made  Thereisgeneralagree- 
of  Canada;  Donald  E.  Lynch,  di- United  .States  and  several  tor- ,.„ntraets  are  “non-in-  ( 1.36)  that  nrevaileri  in  Anenst.  than  nmHortion  AupnstL«i„„  _  .r  Jo.  ™  ;  J  J  Jr 


_  ,  r  ...  .1  -  ,  -  .,  u  -  the  new  contracts  are  “non-in-  (1.36)  that  prevailed  in  August,  faster  than  production 

rector  of  public  relation.^  Mutual,  eign  countries.  It  has  grown  inflationary."  as  described  by  the  1953,  but  it  is  signiticani  that  results  of  the  railroads  provide 
enefit  Life  Insurance  Co.:  Rex  economic  importance  as  massigj^  Three  car  makers  and  the  this  almost  identical  output  was  a  clear  indication  of  what  rigid 


Ernst,  assistant  general  manager 

jglin  charge  of  the  international jfirst  major  efforts  between  Can- 
department.  B  of  M.  jada  and  the  West  Indies  ^‘^nuld I 

I  -  •  . . . . ..J  ,ut:  iiicuo.  111010  1^.  .:ciioiai  .11:1  tro-  '**^»**'*'** 

August 


not  too  distant  future  when  the 
Chancellor  distributes  the  prizes 
at  which  he  hints. 


office  manager  of  .OLSA  injment  along  these  lines  but,  to,  'Continued  from  Page  U _ 

London,  is  general  manager  of i translate  these  thoughts  into  ac-,  which  would  be  shared  by  an 


iTioai-»»oai  iiiir  naaui ance  cu.  iiif  oisuraiice  auveriising.  sales  , _  oc  War  11  vaarc 

and  Charles  B.  Laing,  vice-presi- promotion  and  public  relations  J,  ciirrentlv^  ihe 

dent  in  charge  of  planning  andiwhich  it  endeavours  to  accom-  to  Ihe  union  *0  jj  ,  ■  ' 


Insur-  plish  through  a  lull  program  of 


activities  carried  out  on  a  long-  barp'"*"," 

^  rtnfiro  of  mp  nai 


development.  Prudential 
ance  Co.  of  America, 

Chairman  of  the  convention  was  range  program 

Aluminum  Aims  hr  Market 
In  Riy.  Freightcar  Industry 


to  economic  realities  when 


spectivciy,  below  year- 
re  are  15.4  million! levels,  the  decline  in  net  income 
reduction  of  2.1  was  held  to  4%.  We  expect  Sep 
tember  to  show  the  first  year- 


eal  employees 
million. 

The  entire  co.st  of  the  package  This  accomplishment  reflects ito-year  earnings  gain  since 

_ jfaiis  in  the  area  of  30  cents  an, the  marked  gains  made  in  the  March.  1957  (disregarding  .July, 

hour,  spread  over  a  three-year! interim  in  boosting  productivity,!  19.57.  which  compared  with  the 
pj.pjod,  which  has  resulted  primarily  19.56  steel  strike  period). 

Average  price  increases  an-'^*'®'^  industry's  heavy  capital!  Industrial  concerns  have  been 
nounced^ for  19.59  models  are  of  outlays  for  more  efficient  plant: equally  as  successful  in  improv- 
modest  proportions,  and  unless  and  equipment  ing  operating  efficiency.  With 

materials  costs  skyrocket,  the  addit)on.  the  recession  led: sales  currently  on  the  upgrade, 
- ,.  .  .  'V-eems  confident  it  can  ‘o  the  elimination  of  dcadwoodj profit  margins  should  widen  per- 

,  u  1  J  .  u  .u  1  1  u  J  ,  .  ,v,oint  Jn  Ih..  nrifP  level  for  the  Poc.'ionnel  and  a  general  tighten-Iccptibly,  from  earlier  depressed 

What  are  believed  to  be  the  aluminum  has  been  used  for  (he  main  a,n  he  price^  l^^^^^^^^  the  ^ 

world's  first  five  all-aluminum ‘oois.  interior  and,  in  one  exper- duration  of  the  comraci.^^^^^^^^ 


refrigerator  cars  are  now  in  ser- 


imental  case,  outside  sheets  of 
the  car 


strong 

consequence,  numerous  1  reasons  for  believing  that  cor- 


reeess^or  pius”the  corporate  officials  tell  us  they  porate  profits  before  taxes  in 
.  ...  fould  handle  the  peak  business  the  final  quarter  will  be  running 


Initial  announcement  regard-  (Continued  from  Page  1) 

ing  establishment  of  the  new| -  - - 

bank  was  made  last  May.  Early  remarks  that  the  gov- 

in  June,  it  was  announced  that  best  influence  these 

it  would  have  an  authorized ‘b'^S®  (brough  the  Budget  did  not 
capital  of  £7,000,000. 

Providing  the  B  of 


M  with 

direct  facilities  for  the  benefit 


escape  notice 

The  Trade  Problem 

.At  Geneva  last  week.  Sir  David 


ultimately  accepted  or  no.t  must, 
however,  have  an  effect  on  the 
longer  term  plans  of  smaller  lead 
and  zinc  operators,  and  particu¬ 
larly  on  those  planning  to  bring 
additional  properties  into  pro¬ 
duction. 


of  Canadian  business  generally,  President  of  the  Board 

BOLAM  will  also  enable  Cana-  gf  Trade  showed  that  the  British!, 
ada  s  senior  financial  institution determined  to  go't. 
to  assist  to  an  increasing  extent  some  way  in  furthering  the  objec-l|< 
in  the  growth  of  the  rapidly  ex-itjves  laid  down  at  Montreal.  The 
panding  Caribbean  economy.  main  problem  at  Montreal  ap- 


vire  with  thp  TanaHiin  Natiiinai  L  .  ,v.a,.i-,nniyatinn  ii  |c  could  handle  the  peak  businesslthe  tinal  quarter  will  be  runnings  „  .  .  . ’  luain  piouiem  at  momreai  ap- 

Raiiwav  Dp  an  a  h  ih  p  MR  'J  P''°(oyP*‘  (''’■Ls  Will  be  hcnef  '  .  ..  ■],  jpcreasc  volumes  attained  in  1956  or  19.57'at  an  annual  rale  of  $42  billion  Further,  in  addition  to  facili-  peared  to  be  the  widening  rather 

Railways,  Designed  by  Ihe  C.N.R... subjected  to  an  extensive  test- productivity  will  '"vrea^  ^ 

more,  compared  with  $31.7  tating  the  movement  of  trade  than  the  narrowing  gap  between 


Maritime  Securities 

(Furnished  by  Manbury  it  Co.  Ltd.* 
Halifax) 

('Iodine  qiiolallons.  October  21. 

Bid  .\bked 


.Aluminum  Company  of  Canada,  ing  program.  Four  cars  are  now 
Ltd.  and  .National  Steel  Car.  and  in  service  with  the  C.N.R.  and 
built  by  the  latter,  they  are  22.5  are  being  closely  watched  in  nor- 
per  cent  lighter  than  previous  mal  service  conditions.  The  fifth 
refrigerator  cars  car  was  (.quipped  with  strain 

With  the  e.xception  of  the  gauges  during  conslruclion  and 
trucks,  charcoal  heater,  door  and  if.  currently  being  prepared  for  whol«aje”‘®^v 

hatch  hardware  and  certain  safe-  a  static  road  test,  the  first  of  3  Cousins  Ltd.. 
ty  equipment,  all  parts  of  these  series  of  four  tests.  Strain  gauge  *  i.oan  to 

five  cars  are  of  aluminum  con-  readings  and  deflections  will  be  Kaiipro'*"iiiliUf^  .I'.i  pifi. 

struction.  recorded  for  various  conditions  Kastem  Trust  compam 

The  purpose  ol  this  extensive  of  road,  both  on  the  meat  rack  ^'pid. . 

use  of  aluminum  is  primarily  to  and  on  the  floor  This  test  will  Haiifa\  insurance  . 

eliminate  expensive  and  frequent  be  followed  by  a  road  test 
repairs  and  repainting  due  to  where  strain  gauge  readings  will 
corrosion  by  brine  solution  used'again  be  recorded  to  indicate  the.Marittnie  Tei 
in  the  refrigeration  system  on  stress  levels  encountered  on  the!^^?',  utf  c 
existing  equipment.  The  roof, .car  during  operation 
side  sheets  and  ends  of  the  five'  On  completion  of  the  road  test  ^ 
cars  have  been  left  in  the  un-  the  car  will  be  sent  to  .Aluminum -n^b 
painted  condition.  A  reduction  of  Laboratories,  Ltd.,  in  Kingston,  n.s. 
over  seven  tons  in  the  weight  of  Ont..  Aluminium  Ltd's  research 
the  car  will  reduce  the  rolling  affiliate,  where  a  fatigue  test 
resistance  and  also  provide  ec-  will  be  undertaken  and  will  be 
onomies  in  the  operation.  reproduced.  The  last  and  final  . . 

Prior  to  this,  in  Canada,  the  test  will  be  a  serie.s  of  impact 

United  States  and  Germany,  tests  "  ’ 


made 


narrowing  gap  . 

The  slack  in  manufacturing!  billion  in  the  initial  three  months  between  Canada  and  the  Carib-  the  progress  in  the  industrialized 
h.™  year's  aver- ^ 

_ play  an  important  role  in  It  is  evident  that  this  problem 

Ottawa  —  Production  of  leather  strentJtheninS  the  ties  of  friend- cannot  be  solved  unless  the  gov- 
footwear  in  the  first  six  monthslship  between  Canada  and  that  ernments  in  power  in  the  devel- 
of  this  year  eased  0.5%  to  22, 056,-, area 


the  number  of  employees 
n  0  n-agricultural  e.stablishments 
stands  at  50.5  million,  compared 
17.30  18  .30  with  .50.0  million  five  years  ago. 

Gains  have  taken  place  chiefly 
;o.('ii  20.011  in  Government  employment, 
o.no  10.00  which  is  up  1.5  million  to  7.9 
” 1; ,  million 


a,5i)  iiiiiiiuii.  Ill  wholesale  and  re- 
in.oo  tail  trade,  up  almost  800.000  to 


Mariitme  Steel,  ptd. 
common 


11.7.) 

120.00 

96.00 

175.00 

17.2.5 

14.25 


oped  countries  are  prepared  to 
This  latest  development  in  the  [lose  votes.  The  problem  of  im- 
B  ol  M's  foreign  expansion  tol- ports  from  the  low-cost  countries, 
to  3..568.019  pairs  from  .3.278.845  lows  establishment  of  the  bank’s  is  everybody  knows,  an  ex- 
a  year  earlier.  European  representative’s  office 'plosive  issue  in  Lancashire. 


47fi  pairs  from  last  year’s  first 
I'alf  total  of  22.171,890  pairs,  DBS 
reports.  .June  output  was  up  8.8% 


18.(10 

I5.no 


■ommon 

Do.  pfd 

‘National  Sea  Prod  -5 
Nova  S<‘otia  Trust  Co. 
Telephone 

.  ii  P.,  common  ... 
t)o..  IV.  t-ftl 
Do..  pfd. 

Do.  y-  pfd. 

Ocean  Fl.«h.  IJo..  com.  new 
Do.,  pfd 

rights 


.51.00 
81.00 
pfd.  100.00 

IS.r-n  19.50 
..  12.10  13.00 

...  14.50  15.2.5 

...  83.U0 

93.00  . .  1 

4n.oo  . .  .  , 

fi.no  ... 


Canaria  Production  to  Triple  by  1980 
Living  Standards  to  Rise  Sharply 


.A  took  alwad  to  1()S0  show;  that 
Canada  is  expected  to  have: 

A  population  of  26,650,000. 

•A  work  week  of  only  34.3  hours. 


The  tabor  force  wilt  Krou/  at 
about  the  same  rate  as  the  popu¬ 
lation  as  a  whole.  The  average 
hoars  per  week  in  agriculture  can 


.A  gross  national  product  of ,  be  expected  to  drt^  from  55.3  to 


$76,000,000,000. 


I  Eighty  per  cent  of  the  population  1 34.3  m  1980, 


43.75,  and  in  business  from  41.3  to 


living  in  urban  areas 


j  .At  present,  62  per  cent  of  !•» 


A  nation  that  was  a  net  exporter  'populatitw  is  urban.  By  19(*0 


Says  Seaway  to  Open  Up 
Big  Quebec  Steel  Industry 


Robin  Jones  4  Whit.,  |))ri_ 
Stuirs.  Son  4  Mor.  Cl.  "A" 
Stanliclcls,  Class  ‘A” 

Do..  Class  "B  ' 


t.83 

90 

n.(,u  13.00 
8..30  9.30 

27.30 
8.00  . . . 


of  capital. 

It  might  be  that  atomii:  energy 


OTl'.AM'.A,  Jan.  tl  —  No  facets  and  that  each  had  its  own  a  remarkable  increa.'ie  in  living. 
country  in  the  world  can  look  vagaries  and  individual  influences,  standards  and  in  the  levels  of  per  "onld  begirt  to  appear  on  a  rom-  on  toe 

forward  to  a  rosier  future  than  It  ranged  far  and  wide  over  the  capita  net  income.  We  shall  have  (Bctoiaj  s®*'*  before  1970.  with  the  to 

Canada  over  the  next  quarter  of  broad  reach  of  area,  resources,  our  dull  periods  in  the  future,  js ,  heme  tioiithemi 

well  as  our  bright  ones.  But  giver 


bgure  will  be  80  per  cent 
The  study 


9.->S 


i  new  sources  of  induslrisl  activ- 
'ity  and  develop  a  precise  invent- 
oiV  of  all  the  possibilities.  | 


a  century. 

In  a  report,  .studded  with  hand 
some  prospert.s  tor  a  va.tl 
hatic'-d  ^tanri  virT 

Canadian’' 
envi”- 


products,  technology  and  policies. 

I  't  was  quite  clear  today  that  the  leadership,  flexible  policies,  a 
■’ment  would  not  be  impic-  ingness  to  change  potir 
— w  legislation  ’  -d  on  ,  occasion  demands  and  a  b'' 

'  e  foresef  dians  w  ill  have  ev 

forward  with 


J 


...to  grow  with  Canada 

I'm  biiving 

Canada 
Savings  Bonds 

cash  and  on  instalments 


I 


For  millions  of  CanafSam  Canatia  SasTupi 
Bonds  offer  the  best  way  to  saw.  Boogbt  lor 
cash  or  on  instaimentfl  they  pay  good  interest 
and  can  be  cashed  anytime,  at  fnll  face  vabie. 
Available  in  denominations  oi  $50  mkI  np. 

Arrange  for  yonrs  at  yoor  bank,  hrvestment 
dealer,  stockbroker,  tms*  or  loan  eompany  — 
or  through  the  PayroB  Savings  Plan  wheat 
you  work. 


Good  Interest: 

3V2%  the  first  year  and 
4^4%  fourteen. 


Make  a  start  today  for  the 
things  you  want  tomorrowl 


Opening  of  Ihe  .St.  Lawrence 
.Scaw’ay  will  make  it  possible  to 
develop  an  important  steel  pro¬ 
ducing  industry  at  Montreal,  the 
weekly  luncheon  meeting  of  La 
Chambre  de  Commerce  ot  Mont¬ 
real  was  told  by  Prof.  Michel 
Philipponneau.  F'rench  authority 
on  applied  geography. 

Prof.  Philipponneau  suggested 
that  the  seaway  will  enable  .such 
an  industry  lo  use  iion  ore  Irom 
Seven  Islands.  Aiuerican  coal 
brought  in  U.S.  ships  on  their 
way  lo  pick  up  ore  at  Seven 
Lslands,  and  abundant  supplies  ot 
scrap  available  locally. 

“Thi.s  industry  w'ould  have  a 
geographic  setup  rather  ana¬ 
logous  to  that  of  Chicago.  "  he 
told  the  meeting.  “It  would  be 
located  at  an  important  centre 
of  consumption  and  production 
of  scrap,  and  at  a  meeting  place 
for  supplies  of  water,  coal  and 
minerals. 

“The  savings  realized  in  Ihe 
transport  of  steel  would  encour¬ 


age  the  rise  of  diversified  metal- 
lui’gical  industries  in  all  of  Que¬ 
bec.  thus  stimulating  general 
economic  activity  and  developing 
directly  and  indirectly  an  in¬ 
crease  in  port  traffic  here. " 

Prof.  Phlipponneau.  University 
of  Rennes  professor  currently 
guest  prolssor  at  the  University 
of  Montreal’s  Institute  of  Geo¬ 
graphy.  urged  that  creation  of 
steel  and  other  industries  in  this 
area  be  fitted  into  a  regional 
plan  of  development  and  land- 
use  control.  Such  a  plan  was 
essential,  he  felt,  (o  guide  mea¬ 
sures  designed  lo  otf.set  any  ad¬ 
verse  effects  of  the  Seaway  on 
port  traffic  and  trans-shipping 
operations  here. 

“If  you  want  to  keep  in  Que¬ 
bec  the  surplus  of  labor  which! 
will  inevitably  drift  toward  the; 
aieas  of  expansion  in  Ontario," 
he  warned,  “if  you  want  to  stop; 
emigration  and  lo  ‘export  your 
prociucts  instead  of  losing  your: 
men,’  you  will  have  lo  create 


Canadian  Business  Index 


kNCIAL 

artcred  Bank— Jul?  31 
Jeniand  UciJusiift 
avingfr  Deposits 
rotal  Loans 
..ife  Insurance  Sales 


miblNFibS  tONtJl  ll(»NS~D 
General  Economic  Silnatiun— 

Index  of  Industrial  Frod’ti. 

June  193j-9'l::;  109 

Pr«.('U('(ioo  and  General  Ru$)inev« 
Mineral  Prndurlion— 

Coal — 8  mos.  Ton' 

Cold  7  iiiuai.  t  me  0;s, 

Ma<iufa<-turiDg  Prodnetion 
.Newsprint  -8  mos.  (on.* 

Iron  Ore  ship.  7  mos.  To'i.» 

Woodpulp — 8  mos.  Ions 

Fine  Paper  8  mos.  (Sh.  Tons' 

Paperboard  8  nio.s.  I’ouf 

Wrapping  Paper  6  mos.  Tons 

.Sieei  Ingot  7  mos.  (Sh  Ions' 

Pig  Iron-*?  mos.  (Sh  Tons' 

\';to  Sales  7  mos.  Unit* 

Paints^  Varnishes  Sales -8  mos.  ? 
Msnutacturmg  Inventories  Mai 

FUIM  IKAliE— 

Total  Exports  fi  Month- 

Total  Imports  .  fi  Month.v 

IJ,S.  Balance  .  fi  .MonthN 

U.K.  Balance  6  Month.- 

DO.M  (It  f>RS 

Chain  Store  Sales  fi  mo.'v 

Department  Store  Sale?  8  mo.s 

Retail  Sales  8  mos. 

W'holesate  Sales  8  mos. 

Rail  Carltjadings  Week  Oc(.  7 

Do  Cum  Total 

PRM  I  l»  R  ^ 

Wholesale  Prites  Julv  <  -  IW" 

Consumer  Index  Sepi  M949rrlhft> 


2.57u,miO.(XiO 
447.8«XI.00n 
lU'j. 200.000 


1  .fib),7b2iOO() 
<69,534.000 
9. 707, 312,000 
5.161,526.000 
82,819 
’.898  679 


•T28<,100,000 

2.904,600.000 

744,800,000 

80,900.000 

l.j65  0lb.(Ht0 
743.058,000 
9.539.948.000 
5,234,760,000 
86,759 
.5  129.643 


i  Appointments 

Canadian  British  Aluminium 

Co.  Ltd.  has  announced  the  ap¬ 
pointments  of  G.  Diamand  as: 
secretary  and  controller  of  the: 
company  and  H.  L.  Murray  as. 
assistant  secretary.  I 

RCA  Victor  Company,  Ltd. , 
announces  the  appointment  ot  J. ' 
D.  Moulding  as  vice-president 
and  general  manager.  Formerly 
Mr.  Moulding  was  vice-president, 
technical  products. 

The  appointment  of  C.  A,  F'os 
ter  .Ir.  as  vice-president,  mar 
keting,  for  Shell  Oil  Co.  of  Can 
ada.  Ltd.  has  been  announced  by 
W.  .M.  V.  Ash.  president. 

Appointment  of  W.  A.  .Martin 
Uo  the  position  of  manager,  in 
;duslrial  relations.  Dominion  Rub-, 
bar  Co.  Ltd.  has  been  announced! 
by  Paul  S.  Smith,  Q.C’..  vicc-j 
presidcnl  and  director  of  public' 
'and  industrial  relations  for  the 
Company. 

N.  F!.  Crump,  president  of  the, 
Canadian  Pacific  Railway  Co.| 

has  announced  the  appointmenlj 
of  S.  M.  Gossage.  53  of  Mont-| 
real,  as  vice-president,  eastern 
region,  with  headquarters  at 
Toronto.  The  appointment  ol 
Geoi-ge  H.  Baillie.  -57.  as  vice- 
president,  operations,  ivith  sys¬ 
tem  jurisdiction  and  headquar¬ 
ters  in  Montreal,  is  also  an¬ 
nounced. 

Three  Ircight  department  ap 
poiniments  have  been  announced 
bv  Canadian  National  Railways. 
James  C.  Crochetiere.  formerly 
division  freight  agent  at  Quebec 
City,  becomes  general  freight 
agent  at  Montreal. 

•Announced  by  B.C.  Telephone 
Co.  arc  two  executive  appoint¬ 
ments  brought  about  by  the  con¬ 
tinuing  recoid  growth  of  the  com¬ 
pany 

Gilbert  A.  Kennedy,  formerly 
vice-president  and  comptroller,' 
has  been  named  vice-president- 
accounts  and  revenue  require-: 
ments,  and  Wilmar  D.  Stevens,' 
formerly  assi.stant  comptroller, 
has  been  promoted  to  the  position 
of  comptroller. 

A  director  of  the  company,  Mr 
Kennedy  has  been  associated  with 
the  accounting  side  of  the  busi^ 
ness  since  he  entered  the  orga-| 
nization  in  1923.  Mr.  Stevens  was! 
named  assistant  comptroller  live 
years  ago.  • 


for 


1 


I 


